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"SYNTHETICA

I'opumen MnauBuayaneH GUHAHCOB OTYET

kbM 31.12.2024 1.

CUHTETHUKA A/l
Togumen HHIMBHUIYAJEH OTYET 32 GUHAHCOBOTO CHCTOSTHUE
kbM 31 nekemBpu 2024 r.

31 nexemBpH

31 nexemBpH

Ilpuiioxkenue 2024 2023
XUn. 8. Xuiu. 8.

AKTHUBHA
HeTexkymn akTuBM
HNMOTH, MaliHK U ChOPBIKESHUS 3 2 2
AKTHBH C TIpaBO Ha TOJ3BaHE 4 53 66
WHBeCTUIINY B IBIICPHU TPEATPUATHUS 5 48 369 47 723
MuBecTumm B aconMupanu NpeanpusTust 6 652 652
OUWHAHCOBM aKTWBU, OTYUTAHW IO CIIPaBEININBA CTOWHOCT B IPYT
BCEOOBXaBaTEH JJOXOJ 7 1001 1531
OUHAHCOBM AKTHUBH, OTYMTAHH 1O COpPaBeAJMBa CT/CT B
nevasnba/zaryoa 8 - 4011
B3emaHnus oT cBBp3aHHU JIHIA 10 51100 36 205
AKTHUBH 110 OTCPOUYCHHU JAaHBIIU 30 124 406
00110 HeTEeKYIH AKTHBHU 101 301 90 596
Texymu akTuBH
B3emanus no npenocTaBeHu 3aeMHU 9 18 130 2228
B3emanus ot cBbp3aHu NHIA 10 5179 11125
THpProBCcKku U APYTH B3eMaHUS 11 895 83
ITapu 1 napu4HN €KBUBAJICHTH 12 484 417
OWHAHCOBH AaKTHUBH, OTYHTAaHH II0 CHOpaBeANIBa CT/CT B
nedanba/3aryoa 13 10 618 3 850
OO0 TeKyIN aKTUBH 35306 17 703
OBIIO AKTUBHA 136 607 108 299

Hoschumennume npunosicenust KoM UHOUBUOYATHUS PuHaHCO8 omyem om cmp. 6 0o cmp. 59 npedcmagnasam Hepa30eina

yacm on He2o.

Hnousuoyannuam gunancos omuem e o0oopernu om Cveema na Jupexmopume ua ,, Cunmemuxa““ AJ/[ na 31.03.2025 e.

Iva Hristova Digitally signed by va Stoyanka  Digially signed by
Hristova Garvanska- D h Stoyanka Doncheva
- fiyansk Petk
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HNBa FapBchKa - Coq)pchKa Soflya nska 0941:50 +0300 Crosuka [leTkoBa 09:28:11 +03'00
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YORDANOVA 'YORDANOVA STOYANOVA

Date: 2025.03.31 13:42:23
+03'00"

Jlumutpuna CtosiHoBa ~ TOVANOVA

Peructpupan oguTop, OTTOBOPEH 3a OJUTA

Per. Ne 0880

OauTOpCKO APY>KECTBO:
Ei#ta En bu bearapus OO/]
Per. Ne 017

Digitally signed by
StOyChO Stoycho Kirilov Milev

KiriIOV MileV Date: 2025.03.31

Croituo Muies 13:49:12 +03'00"

Yopasuren:



"SYNTHETICA

I'opumen MnauBuayaneH GUHAHCOB OTYET
kbM 31.12.2024 1.

CUHTETUKA Al

TI'opumen MHAMBUIYAJIEH 0TYET 32 (PMHAHCOBOTO CHCTOSIHUE (IIPOAbJIKEHHE)

kbM 31 nexemBpu 2024 r.

COBCTBEH KAIINTAJI U TACUBHU

Co0CcTBEH KANUTAJ
AKIIMOHEPEH KaluTal
PesepBu

[Teyan6u u 3aryom

OO01110 COOCTBEH KAamUTAI

HeTtexymu nacuBu

3aeMu OT (PMHAHCOBU UHCTUTYIIUH
3aabKEHUS IO OOTUTalIMOHEH 3aEM
3abJDKEHHUS 10 JIU3UHT

OO0110 HeTeKyIH MACHBH

Texkymu nacusu

3abJDKEHUS 110 C/IENKH ¢ (PUHAHCOBU MHCTPYMEHTH
3abDKCHUS 110 KPATKOCPOUHH 3ae8MHU

3abJDKEHUS TIO MOJIyYSHHU 3aeMH KbM CBbP3aHH JINIA
3aeMu OT (MHAHCOBU MHCTUTYLIMH

3aIbIDKSHNS 110 OOJIMTaIllMOHEH 3aeM

TBproeeku 1 APYTHU 3abIDKCHHS

3abIDKSHUS 110 JIN3UHT

OO0 TeKyIY NACUBH

O0110 MacuBM

OBIIO ITACUBHU U COBCTBEH KAIIUTAJI

31 nexemBpH 31 nexemBpH

IIpuioxkenue 2024 2023
XU JI6. XuJl. 6.

14 3 000 3 000
15 18 300 18 074
16 1593 1345
22 893 22 419

17 18 354 21 165
18 1 000 1500
20 44 57
19 398 22 722

21 38 542 40 226
22 48 000 10318
19 - 8 806
17 2812 2812
18 529 532
23 4418 449
20 15 15
94 316 63 158

113 714 85 880

136 607 108 299

THosichumennume npunoxcenust KoM UHOUBUOYAIHUS PuHancos omuem om cmp. 6 0o cmp. 59 npedcmasnneam Hepazo0eina

yacm om He2o.

Hnousuoyannuam gunarcos omuem e 00oopernu om Cveema na JJupexmopume na ,, Cunmemuxa“ A na 31.03.2025 2.

IVa Hristova Digitally signed by Iva
H

ristova Garvanska-

Garvanska-  sofiyanska

M3nbinHUTENEH TUPEKTOD: . Date: 2025.03.31
WBa I'appancka - CopusHcka Soflyanska 09:42:55 +03'00'

OauTOopCcKO IPYKECTBO:
Eitu En bu benrapus OO/]
Per. Ne 017

Digitally signed by
StOYChO Stoycho Kirilov Milev
Date: 2025.03.31
13:49:36 +03'00'

Croiiuo Muies o ]
Vrpasurer: Kirilov Milev

Digitally signed by
CLCTaBHTeJ‘[: SDtoyaI: ka Stoyanka Doncheva
oncheva Petkova
Crosiuka IleTkoBa Date: 2025.03.31
Petkova 09:29:15 +03'00"
DIMITRINA Digitally signed by DIMITRINA

YORDANOVA 'YORDANOVA STOYANOVA

Date: 2025.03.31 13:42:52

JumutpruHa CTOSHOBa  STOYANOVA a3y
Peructpupan oguTop, OTTOBOPEH 3a OJUTA
Per. Ne 0880



"SYNTHETICA

I'opumen MnauBuayaneH GUHAHCOB OTYET
kbM 31.12.2024 1.
CUHTETUKA Al
Togumen MHANBUAYAJIEH OTYET 32 MeYaa0aTa Wd 3arydaTta u Apyrusi BceodXBaTeH
A0X01 3a roiuHara, npurJ/JaInBaila KbM 31 AEKEMBpPHU

Ilpuiioxkenue 2024 2023
XUn. 8. Xuiu. 8.

IIpuxoau oT omepaTHBHA AeifHOCT
[TomoXUTETHN PA3TUKU OT OMNEPAIlM C WHBECTUIMH U (UHAHCOBHU
aKTHBH 25.1 2 946 270
[Ipuxoau OT TUXBH U APYTH GUHAHCOBH MPUXOIH 25.2 5253 1625
OO010 NPUX0AM OT ONepaTUBHATA eHHOCT 8199 1 895
Pa3xoau 3a onepaTtuBHa J1eiiHOCT
OTpunaTteTHu pa3iuKH OT ONEPAlNH C WHBECTUIMH M (hUHAHCOBHU
aKTHBH 26 (17) (763)
Pa3xonu 3a muXBH U APyTH (GUHAHCOBH Pa3XxoIn 27 (6 750) (5913)
Pa3xonu 3a mepcoHan 28 (297) (237)
Pa3xonu 3a amopTH3alys Ha He()MHAHCOBU aKTHBU 34 (15) (14)
Pa3zxonu 3a yciyru u Apyru pa3xoau 29 (496) (288)
Q0110 pa3xoau 3a onepaTUBHA JeifHOCT (7575) (7 215)
IMeuan6a / 3ary6a npeau pa3xoau 3a JaHbIU 624 (5 320)
[puxoau/Pasxonu 3a faHbIU 30 (257) 125
IMeuan6a/ 3ary6a 3a roqunara 367 (5 195)
Jpyr BceoOXBaTeH 10X01
Komnonenmu, koumo ne ce pexnacuguyupam é neuanoama unu
3azybama
IIpomsiHa B CIpaBeIMBaTa CTOMHOCT HA KAlMTAJIOBH MHCTPYMEHTH,
OIICHEHH 10 CIpaBeJINBA CTOMHOCT TIpe3 APYT BCEOOXBATEH TOXOT 251 (201)
JlaHbK BBPXY APYT BceoOXBAaTEH TOXOT 30 (25) 20
/Ipyz 6ceodxeamen 00x00 3a 200unama, HeMHO oM OAHBLYU 226 (181)
OO0 BceoOXBaTeH /10X0/1 32 epuoia 593 (5376)
Joxon Ha akuust 0.122 (1.732)

Hoschumennume npunosicenust KoM UHOUBUOYATHUS PpuHaHcos omyuem om cmp. 6 0o cmp. 59 npedcmagnasam Hepazo0eina
yacm om Hezo.

Hnousudyarnuam ¢unancos omuem e oooopenu om Cveema na fupexkmopume ua ,, Cunmemuxa““ Al na 31.03.2025 a.

|Va HriStOVa Digitally signed by Iva
Hristova Garvanska- Stoyanka Digitally signed by Stoyanka

W3nbaHUTENEH TUPEKTOP: Garvanska- Sofiyanska CscraBuTen: Doncheva Petkova

; Date: 2025.03.31 09:43:40 Doncheva Date: 2025.03.3109:30:02
WBa IN'apBancka - CogusiHcka Sofiyanska +03'00' Crtosuka IleTkoBa  Petkova +0300

DIMITRINA YORDANOVA Digitally sinec by DIMITRINA

Onuropceko ApyKecTBO: Humutpuna CtosiHOBa ~ STOYANOVA Date 20250331 134315 10300
Eitu En bu bearapus OO/] Peructpupan ogutop, OTTOBOPEH 3a OUTa
Per. Ne 017 Per. Ne 0880

Digitally signed by
StoyCho Stoycho Kirilov Milev

Date: 2025.03.31

Croitio Mites Kirilov Milev 52202501

Ypasuren:



CUHTETUKA Al

"SYNTHETICA

I'opumen MnauBuayaneH GUHAHCOB OTYET
kbM 31.12.2024 1.

Toanien MHANBUIYAJIEH OTYET 32 IPOMEHUTE B COOCTBeHUsI KanuTaa KbM 31 nexemBpu 2024 r.

Caupno Ha 01 snyapu 2023 1.
3ary0a 3a roguHata
Jpyr BceoOXBaTeH A0XO0/ 3a TOANHATA

OO0mo BceoOXBaTeH JA0X0X 3a
roguHaTa

Pe3zepBu ot ipeobpas3yBaHe - BIUBaHE
Caapo Ha 31 nexemBpu 2023 r.
Canpno Ha 01 snyapu 2024 r.
[Teuan6a 3a rognHaTa

Jpyr BceoOXBaTeH JT0XO/] 3a TOIMHATA

O0mo BceoOXBaTeH JA0X0J 3a
roguHAaTAa

OrtmnucaH pe3epB OT MPEOIEHKU

Caapo Ha 31 nexemBpu 2024 r.

AKUHOHEpPeH O0mm Pe3seps ot Hepasnpene Oo6mo
KAIATAaJ pe3epBu crnpaBeIuBa JleHa co0cTBEH
CTOHHOCT neyaJioa / KanuTaja
Henoxpura
3ary0a
XUn. 8. XUn. 8. Xuu. 8. XUn. 8. Xuiu. 8.
3000 300 404 6 540 10 244
- - - (5 195) (5 195)
- - (181) - (181)
- - (181) (5195) (5376)
- - 17 551 - 17 551
3000 300 17 774 1345 22 419
3000 300 17 774 1345 22 419
- - - 367 367
- - 226 - 226
- - 226 367 593
- - - (119) (119)
3000 300 18 000 1593 22 893

Hoschumennume npunosicenust KoM UHOUBUOYATHUS PuHaHCO8 omyuem om cmp. 6 0o cmp. 59 npedcmagnasam Hepa30eina

yacm om Heeco.

Hnousuoyannuam gunarcos omuem e 00oopenu om Cveema na JJupexmopume na ,, Cunmemuxa“ A4 na 31.03.2025 2.

|Va H riStOVa Digitally signed by Iva

M3nbnHuTENeH TUPEKTODP:
WBa I'apBancka - CodustHCKa

OauTOpCKO APY>KECTBO:
Eitu En bu benrapus OO/]
Per. Ne 017

Hristova Garvanska-

Garvanska- Sofiyanska

Date: 2025.03.31 09:44:28

Sofiyanska +0300'

Digitally signed by
StoyCh o Stoycho Kirilov Milev

Croituo Mmunes
Yopasurein:

Date: 2025.03.31

Kirilov Milev 13:50:13 +03'00°

Stoyanka
CbcTaBuUTEI: Doncheva

Crosaka [leTkoBa Petkova

Digitally signed by
Stoyanka Doncheva

Petkova

Date: 2025.03.31
09:30:38 +03'00'

DIMITRINA
YORDANOVA
Jumurpruna CTossHOBa  STOYANOVA

PCFI/ICTpI/IpaH OAUTOP, OTTOBOPCH 3a OJAUTa

Per. Ne 0880

Digitally signed by
DIMITRINA YORDANOVA
STOYANOVA

Date: 2025.03.31 13:43:42
+03'00"



"SYNTHETICA

I'opumen MnauBuayaneH GUHAHCOB OTYET
kbM 31.12.2024 1.
CUHTETUKA Al
ToguueH MHAMBHAYAJIEH OTYeT 32 NAPUYHHUTE MOTOLM 32 FOAUHATA,
npuKiI0YBama keM 31 nexemspu 2024

2024 2023

XUn. 8. XU 8.
I[apnyHu NOTOLM OT ONEPATHBHA AeifHOCT
[HocTbmneHus OT KIUEHTH 4369 172
IInamanus Ha KOCTaBYMLIU (611) (1624)
[Inamanusi, cBbp3aHu ¢ Bb3HATPAKACHUS (274) (237)
[Tnarenn nanbpau(0e3 KOPIIOPATHBEH JaHBK B/y Tiedanoa) (14) -
Jlpyru mocThIICHUS/TUTAlIaHMsI OT ONIEpaTHBHA JECHHOCT (1) (13)
HeTeHn mapuyeH MoToK OT ONMepPaTUBHA AelHOCT 3469 (1702
IMapuyHu MOTOLM OT HHBECTHIIHOHHA ACIHHOCT
[IpenocraBeHu 3aeMu (60 077) (35917)
ITocThieHust OT MpeaOCTaBEHU 3a€MHU B T.U. TUXBU 36 354 17 887
[IpunoOuBaHe Ha UMOTH, MAIIMHU ¥ CHOPAXKCHHS 2) (1)
[TapudHM TOTOIM OT MPUAOOUBAHE HA IBINCPHH U APYTH MPEATPUATHS - (4 636)
[MapuuHu noTOIM OT MpoAax0a JBIIEPHHU U IPYTH MPEAPHSITHS 1144 21204
[TapuuHu NOTOIM, CBBP3aHH C MPUAOOVBaHE (UHAHCOBH aKTUBU (6 358) (24 034)
[MTapuuHu noTo1M OT NMpoaxOa Ha (PUHAHCOBHU AKTHBU 6278 26 671
Ilonyuyenu nuBuAECHTH 55 55
Jlpyry NOCThIUICHUS/TUTAIAHNS] OT MHBECTHLIMOHHA JICHHOCT - 4
HeTten mapu4eH NoToK 0T MHBECTUIIHOHHA JIEHIHOCT (22 606) 1225
IIapuynsu norouu ot pUHAHCOBA JEHHOCT
[Tonmyuyenu 3aemu 37202 17 628
[Inamanus mo MoJiy4eHu 3aeMH B T.4. JTUXBU (13 439) (6 831)
[Tanane Ha TUXBY, TAKCH 1 KOMHCHOHH 110 OaHKOBH/OOINTalIMOHHH 3aeMHI
" (MHAHCOB JIU3WHT (2227) (1786)
[NapwaHM TOTOLM OT ECHH U Peria, HeTO (2 183) (8 870)
KypcoBwu pa3zmuku, HeTo 2) 4)
Jpyru nocThIuleHus/ mamaHus oT (PUHAHCOBA IEHHOCT (148) (150)
Herten napuyeH noTox ot ¢puHAHCOBA AeHHOCT 19 203 13)
HeTHo HaMaJieHne/ yBeJIMUeHHe HA TAPUYHHUTE CPeACTBA
U NAPUYHHUTE eKBUBAJEHTH 66 490)
IlapuyHu cpeacTBa U NAPUYHHM €KBMBAJEHTH B HAYAJI0TO
HA roJUHATA 419 905
EdexkT 0T 04aKkBaHM KpeIUTHH 3aryon 1) 2
IIapuyHu cpeacTBa M NapHYHH €KBUBAJCHTH HA T'OMHATA 12 484 417

Toschumennume NPUIOICEHUS KbM UHOUBUOYATHUS PuHAHCO8 omyuem om cmp. 6 0o cmp. 59 npedcmasnsisam nepasoenna
uacm om Hezo.
Hnousuoyarnuam ¢unancos omuem e oooopenu om Cveema na fupekmopume ua ,, Cunmemuxa “ A na 31.03.2025 a.

va Hristova igitally signed by Iv

" . Iva Hrist ar.gsfgszsafw?nsbé[a C . Stoyanka Digitally signed by

3IIBJIHUTCIICH )II/IpeKTOp. Garvanska- éOfiya;S;a s ‘BbCTABUTCII. Doncheva i:izc:woncheva
HBa rapBaHCKa - COq)I/IﬂHCKa Sofiyanska +gt;('m.0 5.03:3109:45:23 Crosuka ITeTkoBa Petkova Date 20250331 093114
OIUTOPCKO IPYHKECTBO: Humutpuna CtosiHOBa

Peructpupas oqutop, OTTOBOPEH 3a
Eitq En bu bearapus OO/ OJHTa DIMITRINA B oroaov
PGF. NQ 017 Digitally signed by PCF. NQ 0880 YORDANOQVA sTovANOvA
Croituo Muies Stoycho Stoycho Kirilov Milev STOYANOVA g soron
H" H Date: 2025.03.31

Ynpasuren: Kirilov Milev 755 o0



.’SYNTHETICA

Ipuiio:xkennsi KbM roAMIIHUS UHAMBUAYAJIeH GuHaHcoB oTyeT 2024 1.

1. HUudopmaunus 3a Ipy:xecTtBoTo

,»CHuHTeTHKa AJ] € akIMOHEpHO APYKECTBO, ChC cefanuiie W anpec Ha ynpasienue rp.Codus, Oy
LwXpucropop Komym6” Ne43, EMK 201188219.

Opranu Ha yrpaBieHre Ha qpykecTBoTO ca: O0moTo chOpanne Ha akiuoHepruTe 1 ChBET Ha TUPEKTOPHTE.

HeiinoctTa Ha ,,CunreTnka’All € cBbp3aHa c ynpaBieHHE Ha WHIyCTPUAIHU MPEANPHUITHS, KOHCYITaHTCKa
JIEHOCT, TBPrOBCKO TPEJCTABUTEICTBO M IMOCPENHHYECTBO M BCSIKaKBa Jpyra CTOMAHCKa JAEWHOCT,
He3a0paHeHa N3PUYHO OT 3aKOHa.

Ha 04 ssayapu 2023 r. ,,CunTetnka” A/l e BmcaHo KaTo XOJAMHTOBO JAPY’KECTBO B ATEHITHS TI0 BITUCBAHUITA
Y C IPOMEHEH MpeaMeT Ha ASHHOCT.

HeitnocTTa Ha ,,CuaTeTHKa A/l € cBBp3aHa ¢ mpumoOrBaHe, yIpaBiIeHne, OLleHKa U MpoAak0a Ha y4acTus B
OBNTapCKM W UyXACCTPaHHU JIPYXKeCTBa, NPHAOOMBaHE, yMpaBiIeHHE M TMpojakOa Ha OOIHTaIlvH,
HpI/II[06I/IBaHC, OLICHKa " Hpoaa>K6a Ha IaTCHTH, OTCTHIIBAHC HA JHMICH3WH 3a H3II0JI3BAHC HAa IIAaTCHTHU Ha
APYKECTBA, B KOUTO XOJIJUHI'OBOTO APYKCCTBO Y4aCTBA, q)HHaHCI/IpaHe Ha JPYKECTBA, B KOUTO XOJIJUHI'OBOTO
JPYXKECTBO YyYacTBa M BCSKakBa Jpyra He3aOpaHeHa OT 3aKOHA TBHPIrOBCKa JCHHOCT NpH CIa3BaHE Ha
3aKOHOBUTE M3MCKBAaHUS 32 HEMHOTO M3BBPIIBAHE. J[pyKECTBOTO MOXKE J]a y4acTBa U B IPYTU IPY’KECTBA U
opranu3anii B CTpaHaTa U B ‘-Iy)K6I/IHa, HE3aBUCHUMO OT TCXHHUA MPEAMCT Ha ILGP'IHOCT, IIpu ycCJIOBUATA,
MIOCOYEHH B 3aKOHA M YCTaBa Ha JAPY>KECTBOTO. XOJIIUHIOBOTO JPYKECTBO HE MOXKE: J]a y9acTBa B PYKECTBO,
KOETO HE € IOPHIMYECKO JIMIe, Ja MpUIo0HMBa JMLICHINH, KOUTO HE ca MpeIHA3HAYCHU 32 HM3IOJI3BaHE B
KOHTPOJIMPAHUTE OT HETo JIPYKECTBa, Ja MpUI0oOMBa HEJBMKUMH HMOTH, KOMTO HE ca HEOOXOIUMH 3a
HETOBOTO 00ciyxBaHe. [[pr1oOuBaHeTo Ha aKIUK OT APYIKECTBA 32 HEABMKUMH MMOTH CE JIOMyCKa.

WNusecTunmonHusIT optdeiin Ha ,,Cunretnka”AJl 00xBalla Y4eTUPH UKOHOMHYECKU CEKTOPA:
e  HenBmwxumu UMOTH
* IIpousBoacTBo;
*  Emnepreruka no 31.08.2024r.;

*  TwproBus;

prmeCTBOTO € C CIHOCTCIICHHA CUCTEMa Ha YIIPABJICHHUEC U CC yIIpaBJIsIBa OT CobBer Ha AUPCKTOPUTEC B CbCTaB!:

1. Hsa XpucroBa ['apancka - CodusHcka — UsnmbaaurteneH wieH Ha CbBeTa Ha IUPEKTOPUTE U
W3nbIHUTENEH IUPEKTOP;

2. Jlw6omup Kpacumupos Komnues - [Ipeacenaren Ha ChBeTa Ha TUPEKTOPHTE;

3. Huxomaii AtanacoB J[aueB - 3aMeCTHUK - IpeaceIaTeN.

HpyxecTBoTO Cce npencranisiBa oT M3mbaHutenHus qupektop - Mea [MapBancka - CodusHcka.

3a oT4eTHHS MEePHOJ JIUIaTa, HATOBAPEHU ¢ 0010 yrpasieHue B ,,CuHteTHka Al ¥ yrpaKHsIBaIM Ha30p
HaJl Ipoueca Ha (UHAHCOBO OTYHMTAHE, Ca KaKTO CJICBA:

® OJII/ITCH KOMUTCT B CbCTAaB:

1. I'ans Anexcanaposa ['eopruesa - Ilpencenaren
2. Ilnamen IleeB [lateB - 3aMecTHUK mpezceaaTesn
3. Illpetenuuaa Xpuctoa CtanueBa-MockoBa - Uiien

Axuunte Ha JlpyKecTBOTO ce ThpryBaT Ha bearapckara ¢onmosa 6opca.

HpyxecTBOTO MMa M3/aJIeHa eMHUCHS OOJTUTalliu, KOSTO € PEeriucTprpaHa 3a ThproBus Ha beirapcka Gonmoa
oopca, ISIN kox Ha emucusita BG2100003123.

CpenHocnuchYHHS ChCTaB Ha mepcoHana B JpyxectBoto kbM 31.12.2024 r. e mer nmna, (31.12.2023 r.:
YeTUPUMa).




‘,SYNTHETICA

IIpunoskeHus1 KbM FOAMIIHNS UHANBUAYaJMeH (puHaHCcoB oT4ueT 3a 2024 .

2. OcHoBa 3a N3roTBsiHe HA (PUHAHCOBHS OTUYET

lNogumansaT nHAMBUAYaleH GuHaHCOB OoTYeT Ha ,,CuHTeTMKa” AJl e m3rorBeH B chorBeTcTBHE ¢ MCDO
CYETOBOJIHU cTaHAapTH, mpuetu ot EC.

logumausAT nHAMBUTYalieH puHaHCOB OTUeT Ha ,,CuHTeTHKa Al € n3roTeH npu npuiarane Ha MC®O u Ha
ocHOBaHMe WiI. 34, an. 2, T. 9 oT 3aK0Ha 3a CYETOBOJICTBOTO.

ODUHAHCOBUAT OTYET € ChCTABEH B OBIrapcK JieBa, KOETO € (pyHKIMOHanIHATa BaidyTa Ha [lpyxkecTBoTO.
Benuku cymu ca npeacraBenn B xuiisiau jesa (‘000 51B.) (BKIIOYMTENHO CpaBHUTEIHATa HHPopMarus 3a 2023
I.) OCBEH aKO HE € [I0COYCHO JIPYTO.

To3u (QUHAHCOB OTYET € WHIMBHIyaleH. JIpyKecTBOTO ChCTaBi M KOHCOJNWJWPAH (UHAHCOB OTYET B
crorBercTBHE ¢ MC®O cueroBoguu cranmapt, npuetd or EC, B KOWTO WHBECTHIMUTE B IBIICPHU
TIPEANPUATHS Ca OTYCTCHH U OITOBecTeHH B choTBeTCTBHE ¢ MCDO 10 ,,KoHcomumupann GWHAHCOBH OTUETH

DuHAHCOBUAT OTUET € ChCTaBCH IIpU CIIa3BaHC Ha IMPUHIHWIIA Ha I[GP'ICTBaIL[O MMpeAIpusaTUcC.

HpyxecTBoTO € oTunTa Nedanta ciaen JaHbiu B pazMep Ha 367 xwn.iaB kbM 31.12.2024 . (3ary6a 5 195 xwn.nB
kbM 31.12.2023 r.). TekymuTe nacuBy Ha KOMIIAHUSATA MPEBHUINABAT TEKyIIUTe akTuBUTe ¢ 59 009 Xmi. nB.
IIpe3 orueTHuAT nepuoA py>keCTBOTO OTYUTA MOJOKUTEITHH TAPUYHH ITOTOILM OT ONepaTUBHA AeHoCT 3 469
XHIL. JIB.

Bb3 ocHOBa Ha HampaBeHHM MNPOTHO3M 3a OBACIIETO U CleA M3BBPLICHUS INperyiefl Ha JeHHOCTTa Ha
HpyXecTBOTO U MpOy4YBaHE Ha Bb3MOXKHOCTUTE 3a MOJIydaBaHe Ha 3a€MHU OT CBbP3aHU M HECBBP3aHH JIMIIA,
CpBeThT Ha MUPEKTOpHUTE OYakBa, 4de ,,CuHTeTHKa” A/l me mMa JOCTaThYHO (PMHAHCOBU PECYPCH, 32 1a
IPOABJDKY ONEpaTUBHATA CH IEHHOCT B OJIM3KO ObAEIIe M Ja MOracH CBOCBPEMEHHO CBOWTE 3aJbJIKCHUS.
OtaenHo OoT ToBa OONUIalMOHHUS 3a€M € pa3cpodeH 3a 5 roanHu. Ha Ta3u Ga3a e mpuiioxeH NMpUHIKIA 3a
JeHCTBAILO MPEANPHUITHE TIPH N3TOTBSIHETO HA (PHMHAHCOBHSI OTYET.

2.1.HpOMeHI/I B CUECTOBOAHATA IMMOJUTHKA

HoBu cTranpapTu, m3MeHeHMs M Pa3siCHEHUsl, KOMTO ca BJe3JM B cWJa 3a (GUHAHCOBATa rOAUHA,
3anmouBama Ha 1 suyapu 2024 r.

Jpy>kecTBOTO mpuiiara clielHUTe HOBU CTaHAAPTH, U3MEHEHHs U passicHeHus: kbM MCOO, pazpaboTeHu u
nyOnmkyBanu oT ChBeTa M0 MEXIYHAPOIHH CYCTOBOJAHU CTaHAAPTH, KOUTO UMAT eeKT BbPXY (pHHAHCOBUS
otueT Ha [[py>KecTBOTO U ca 3aAbJDKUTENHH 32 IIPUJIaraHe OT TOAUIIHUS [TepHOJ, 3anoyBail Ha 1 sayapu 2024
T.

e MH3menenuss B MCC 1 IlpeacraBsine Ha (puHaHcoBUTe oT4YeTH: Kiaacudukanusa Ha nacuBure
KATO TEKYIIH H HeTeKYyIIH, B CHJIa He NMo-paHo ot 1 sinyapu 2024 r., npueru ot EC

HN3meHeHusATa B KJ'IaCI/I(i)I/IKaHI/IHTa Ha MAaCUBUTE KAaTO TCKYUIN WM HETCKYIIU 3acAraTr caMo NpeACTaBAHCTO Ha
maCuBUTEC B OTUCTA 34 (1)I/IHaHCOBOTO CbCTOSIHUC, HO HEC U pa3Mepa UM MOMCHTA Ha ITPU3HABAHCTO HA AKTUBH,
nacuBH, MPUXOAU WM pas3xXoAau HIIN I/IH(l)OpMaI_II/IHTa, KOATO APYKECTBATA OIIOBCCTABAT 34 TC3U CIICMCHTH.
H3meHeHusTa umar 3a eI ga U3ACHAT CIICIHOTO!:

- KIacH(pUKaIMATa Ha TACHBUTE KAaTO TEKYIIH MU HETEKYIIIH TPSOBa 1a c€ OCHOBaBa Ha CHIIECTBYBAIIH
npaBa B Kpasi HA OTYETHHUS IIEPHOJ U JIa Ce MPUBEIE B CHOTBETCTBHE (POPMYJINPOBKATA HA TEKCTOBETE
BBB BCHYKH 3aC€rHaTH naparpadwu, 3a Ja ce U3ACHU ,,[IPaBOTO” HAa OTCPOUYBAHE HA YPEKTAHETO HA
nacusa ¢ IIOHE JBaHajJeceT Mmeceua. M3puuHo ce mocousa, 4e caMo HaJIM4YHUTE IIpaBa ,,B Kpas Ha
OTYETHUS Mepruol” TpsOBa Jia BIUSAT BbPXY KJIaCH(QHKAIUATA Ha MTACHBA;

- Knacmbnxaunﬂa HE CC BJIMAC OT OYaKBAaHHUsATA Ha I[pyx(eCTBOTO JAaJii 1€ YIpaXHU MMpaBOTO CHU Oa
OTCPOYHU YpECIKAAHCTO HA NaCHUBa; U

- YPEXKIAAHETO Ha IMMaCMBHUTE MOXKE Oa C€ OCBUICCTBHU 4YPE3 INPCXBLPJIAHE Ha MMapUdHU CPEACTBA,
KalmuTaJIOBU UHCTPYMCHTH, JPYT'U aKTUBU WJIM YCIIYTM Ha KOHTparcHra.
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e MH3menenuss B MCC 1 IlpeacraBsine Ha ¢puHaHcoBU oT4yeTH: HeTekymu nacuBu, 00Bbp3aHu C
(uHancoBM Moka3zatenn, B cuiia ot 1 sayapu 2024 r., npuern ot EC

MCC 1 ce u3meHs, KaKTo Cje/Ba:

YTouHsBa ce, 4e aKo ITPABOTO HA OTJIaraHe Ha YPEXTaHEeTo 3a Hail-Maiko 12 Mecena e mpeiMeT Ha U3TbITHEHHE
Ha YCJIOBUS OT CTPaHa Ha MPEIINPUATUETO CIIC OTUSTHHS TIEPUOJI, TOT'aBa TE3U YCIIOBUS HAMA J1a TIOBIHUSAT Ha
TOBa JaJii IPABOTO HA OTJIATAHE Ha YPEXTAHETO CHIIECTBYBA B Kpas Ha OTYETHHUS MepHo (OTUETHATa /1aTa)
3a [EJINTE Ha KIACU(UIIMPAHETO Ha NMACHUBa KaTO TEKYII| WJIK HETECKYIII, U

3a HETCKYIIUTE MaCUBU, NPEAMET Ha YCJIOBHUSA, OT IPEANPUATUETO CE NU3NCKBA Ja OITIOBECTABA I/IH(I)OpMaLII/IH 3a:

- ycrnoBuATa (HampuUMep €CTECTBOTO M JaTara, 10 KOATO MPEeNNpUsSTHETO TpsOBa Aa H3IIBIHU
YCIIOBHETO);

- Jajii NpeaAnpuiaATueTO OH CITa3UII0 YCJI0BUATa Bb3 OCHOBA Ha 00cTosATEICTBaTa KbM OTYETHATA Jarta; u

-  JaNM W KaK OpeInpUsITHETO OYaKBa Jla M3IIBJIHH YCJIOBHSATA /O JaraTa, Ha KOSATO (UHAHCOBUTE
MOKa3aTeNn TPAOBa Aa ObJaT U3UMCIEHU CHIIIACHO OTOBOPA.

e M3menenuss B MCC 7 Otuer 3a napuynure noroud 1 MCPO 7 OuHAHCOBM HUHCTPYMEHTH:
OnosectaBanusa: CrnopadyMeHus 3a puHAHCHPaHe HA 10CTABYMIIY, B cujia oT 1 sayapu 2024 r.,
npuetu ot EC

Nzmenenusta B MCC 7 1 MCDO 7 no6aBsT U3UCKBaHUS 32 OTIOBECTSIBAHE, KAKTO U YKa3aHUS B PaMKHTE Ha
ChIICCTBYBAIUTC N3UCKBAHUA 3a OIIOBECTABAHE, CBBP3aHU C MPECAOCTABAHETO HAa KAUCCTBECHA U KOJIMUCCTBCHA
WHQOpMaIUs OTHOCHO CIIOpa3yMeHHATa 3a (HUHAHCHpPaHE Ha 3aJb/DKEHHATa KbM JOCTaBUUIM. Te3u
U3MEHEHUs! 100aBAT [BE LENU 3a OINOBECTABAHE, KOWUTO LIE HAaKapaT MPENUpHUSITHATA Aa ONOBECTSIBAT B
MOSICHUTEIHUTE TPWIOKEHU HH(POpMAaLKs, KOSITO M03BOJIABA HA MOA3BAaTENIUTE HA (YUHAHCOBUTE OTUYETHU Ja
OLICHAT KaK CIIOpa3yMCHHUATA 3a q)HHchnpaHe Ha 3aIBJDKCHUATA KbM JOCTABYMIU BIIUAAT BbPXY MaCUBUTE U
MapUYHUTE MOTOIM HAa TPEANPHATHETO M NIa pa3bepaT edekra Ha COpa3yMeHHUsSTa 3a (pUHAHCHpaHE Ha
JOCTaBUUIM BbPXY M3JIOKEHOCTTA HA MPEANPHUITUETO Ha JIMKBUICH PUCK U KaK MPEAIPUSITHETO MOXKe 1a Oblie
3aCerHaTo, ako CIiopa3yMeHHsTa Beue He ca JOCTBIIHM 3a HETO.

e MHsmenenuss B MCPO 16 JInsunr: 3agbikeHde 10 JU3MHT NIPH Npoaaxkda u o0paTeH JU3NHI, B
cuia ot 1 aayapu 2024 r., npuern ot EC

Nzmenenusita B MCOO 16 msucksar or [pykecTBOTO mpojaBad-HaeMaTesl Ja OLIEHABA BIIOCIEACTBHE
JU3WHTOBUTE MMACHBH, POM3THYAIIN OT OOpaTEH JIM3HHT, 10 HAYWH, 110 KOWTO He TPU3HABA HUKAKBa CyMa OT
nevanbara uiM 3arydara, KosiTo ce OTHACs J0 MIPABOTO HA MOJI3BaHe, KOeTo To 3ama3pa. HoBuTe M3uckBaHus
HE BB3NPEISITCTBAT IpOJaBava-HaeMaresl jJa MpU3Hae B TEKylMs (UHAHCOB pe3yJTar redandara HWId
3arybara, CBbp3aHa C YaCTUYHOTO WJIM ITHJIHOTO NMPEKpaTsBaHe Ha JIM3UHTOBHS JOTOBOp. V3MeHeHUsATa Ha
MC®O 16 He npennucsar cnenuGpUIHN U3UCKBAHMS 32 OIEHSIBaHE Ha JM3UHTOBUTE TIACHBH, TPOU3THYAIIN
OT 0OpaTeH JIM3UHT.

e EBpomneiicky CTAaHIAPTH 32 OTYMTAHETO BB Bpb3Ka ¢ ycroiiunBoctTa ( ECOY)
-  ECOVY 1 - O61u n3uckBanus

-  ECOY 2 - O0mm onoBecTIBaHUS

- ECOY El - U3menenne Ha KIuMara

- ECOY E2 — 3ambpcsaBane

- ECOY E3 - BogHu 1 MOpPCKH pecypcH

- ECOY E4 - buonornyno pazHooOpas3me 1 eKOCUCTEMHU

- ECOYV ES - H3non3BaHe Ha pecypcUTe U KpbroBa MKOHOMHUKA
- ECOY S1 - CoOcTBena paboTHa cuina

- ECOY S2 - PaboTHuim mmo Bepurara Ha CTOHHOCTTa

- ECOY S3 - 3acernaru obmHocTu

- ECOY S$4 - [lorpeburenu 1 KpailHU NON3BaTENN

-  ECOY Gl - Ilpodhecnonanno moBeacHue
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Ilenta Ha EBponeiickuTe craHAapTH 32 OTYUTAHETO BHB Bpb3Ka ¢ ycroiunBoctTa (ECOY) e na ce onpenenu
UHPOpMAIUITAa 32 YCTOHYMBOCTTA, KOATO MPEANPUITHETO TPsiOBa Jla ONMOBECTSBa ChINIACHO JlupekTuBa
2013/34/EC na Espometickusa mapiameHT n Ha ChBeta , m3Mmenena ¢ JlupexktuBa (EC) 2022/2464 nHa
EBponeiickus napiaamenT u Ha ChBeta. Otunranero chriaacio ECOY He 0cBOOOXk/1aBa MPEIIIPUATHATA OT
JIPYTHUTE 33bJDKCHUS, YCTAHOBEHU B MpaBoTo Ha Chro3a.

B ECOY ce onpenens nabopMamusaTa, KOSTO MPEAIPUITACTO TPSIOBA /1a OIIOBECTIBA 32 CBOUTE CHIIICCTBECHU
BB3ACUCTBHSI, PUCKOBE M BH3MOXXHOCTH 10 OTHOIIECHHE HAa €KOJOTMYHHTE, COLMAIHUTE U YMPaBICHCKUTE
BBIpOCH Ha ycToumBocTTa. [lo cunmata Ha ECOVY or mpeanpuaTueTo He ce M3UCKBa Ja OINOBECTSABA
nH(pOpPMAIUS TI0 eKOJOTUYHUTE, COIMATHUTE W yIpaBlIeHCKHTe TemH, ooxBanatu or ECOY, kouto TO €
NPELEeHUIIO KaTo HechllecTBeHH . HbopMmanusTa, KosITo ce onoBecTsiBa cbriiacHo ECOY, naBa BE3MOKHOCT
Ha TIOJ3BATEINTE Ha OTYETa 3a YCTOHYMBOCTTA Jla pa3depaT KaKBU ca CHIIECTBEHUTE BB3ICHCTBHS, KOUTO
MIPEPUATAETO OKa3Ba BHPXY XOpaTa v OKOJHATA CPEMIa, U CHIIECTBEHUTE BB3IEHCTBH, KOMTO BHIIPOCUTE Ha
yCTOI\/'I‘II/IBOCTTa OKa3BaT BBPXY Pa3BUTHUCTO, PEIYJIITATUTEC U CbCTOAHMUETO HA MPEANIPUATUCTO.

OOmuTe CTaHAApTH U TEMAaTUYHHUTE CTAaHJAPTU Ca HE3aBUCEIH OT CEKTOpa, KOETO 03HAuaBa, 4e ce Ipuiarar
32 BCHYKHM TPEANpHUATHS Oe3 3HaueHHe B KOW CEKTOp WIM B KOM CEKTOPH OCBINECTBsIBA IEHHOCT
MPEANPUATHETO.

O6mute cranmaptu ECOY 1 OOmm umsuckBanus u ECOY 2 OOmm omnoBecTsSBaHHs C€ MpWiaraTr I0
OTHOIIICHHE HAa BBIIPOCUTE HA yCTOWYMBOCTTA, KOUTO ¢ 0OXBAHATH OT TEMATHYHHUTE U CEKTOPHUTE CTAHAAPTH.

B ECOYVY 1 ce ommcBa cTpyKTypara Ha CTaHAApTHTE, OOSCHSBAT CE MPaBUIIaTa 32 ChbCTABIHETO U OCHOBHHTE
MOHATHS U CE YyCTAHOBSABAT OOLIM M3UCKBAHMS 32 N3TOTBSIHETO U IPEACTABSIHETO Ha MH(OPMAaLUs BbB Bpb3Ka
C YCTOMYUBOCTTA.

B ECOY 2 ce ycraHOBsSIBaT M3MCKBaHHUATA 32 ONIOBECTSBaHE 32 MH(OPMAIUATA, KOSTO MPEANPUITHETO TPSOBA
Jla IpeA0CTaBs Ha 0010 paBHUIIIE 110 BCUUKH BBIIPOCH HA YCTOMUMBOCTTA 32 OTYETHUTE 00JIaCTH yIIpaBIiCHHE,
CTpaTerusl, yrpapJjeHNe Ha Bb3IEHCTBUATA, PUCKOBETE U Bb3MOXHOCTHUTE, KAKTO U3MEPUTEIIUTE U LICJIUTE.

Tematnaaute ECOY ob6xBammaT gaieHa TeMa Ha yCTOWYUBOCTTA U Ca CTPYKTYPHPAHU MO TEMH U TIOJITEMH, a
pu HeoOxoauMocT U 1o nognoaremu. Temarnuante ECOY Moke 1a BKITIOYBAT 0COOCHU H3UCKBAHUS, KOUTO
JIOMTBJIBAT M3MCKBAHUATA 3a ONMOBecTsBaHe Ha oOmio pasuuile mo ECOY 2. B ECOY 2, nonwnnenue B
W3uckBanus 3a ONOBECTsIBaHEe / M3MCKBAHUS [0 OTHOIIIEHUE Ha npwiaraneto B temarnyaure ECOY, kouto ca
npunokumMu cbBMecTHO ¢ ECOY 2 OOmm omoBecTsBaHHS Ce€ CBhABPKAa CIHCHK Ha JOITBJIHUTEIHUTE
u3uckBanus B TemMatuunure ECOVY, xouTo ce mpujaraT CbBMECTHO C H3HCKBaHHUSl MO OTHOLICHHE Ha
npuiiaraseTo Ha o01mo pasuuine o ECOY 2.

CekTopHHTE CTAaHAAPTH C€ NpWIaraT 3a BCUYKH NPEANPHATUS B JaJeH CEeKTop. B Tiax ce pasmiexnar
BB3ACHUCTBHUATA, PUCKOBETE M BB3MOXKHOCTHTE, KOMTO BEPOSTHO LI€ OBAAT CHIIECTBEHW 32 BCHUYKH
NPEANPHUSITUS B ONPEJIENIEH CEKTOP U KOMTO HE ca 00XBaHATH WIIM HE ca OOXBaHATH B JIOCTAThYHA CTEMEH OT
TeMaTHYHUTe cTaHAapTH. CEeKTOpHUTE CTAaHAAPTH ca MHOTOTEMATHYHHM M O00XBallaT TEMHUTE, KOUTO ca Haii-
3HAYUMH 32 BBIIPOCHUS CEKTOP. Upe3 CeKTOPHHUTE CTAHJAPTH Ce ITOCTUTAa BUCOKA CTETIEH Ha CPABHUMOCT.

M3uckpanusata 3a onosectsaBane B ECOY 2, B rematnuantre ECOY u B cektopuute ECOYVY ca cTpykTypupanu
IO CJICTHUTE OTYETHHU 00JIaCTH:

a)anaBJIeHHe: mpoucCuTe Ha YHOPaBJICHUC, MCPKUTC (MeX&HI/I3MI/ITC) 3a KOHTPOJ H MNPOUCAYPHUTE,
H3II0JI3BAHM 3a Ha6HI-OJICHI/Ie " YIIPaBJICHUC U HAA30P Ha BLSHeﬁCTBHHTa, PHUCKOBETE U Bb3MOXKHOCTHUTE,

0)CTpaTerusi: HAYMHBT, TI0 KOWTO CTpaTETHITa M MOJIEITHT Ha CTOMAHCKA NEHHOCT Ha MPEANPHUATHETO CH
B3aMMO/JICUCTBAT C HErOBUTE CHIIECTBEHU BBH3IECUCTBUSA, PUCKOBE M BH3MOXKHOCTH, B T.4. HAYMHBT Ha
MPENPUATUETO 3a CIIPABAHE C THX;

B)ynpaBJ’[eHHe Ha B'I)32]e]7[CTBl/lﬂTa, PUCKOBETE U Bb3MOKHOCTUTE: ITPOUCCHT UKW NPOUECUTE, C ITIOMOIITA
Ha KOUTO NpCANPUATUCTO:
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i.YCTaHOBSIBa B'b3I[Cf/‘ICTBI/IHTa, PUCKOBETE U Bb3MOXKHOCTUTE U OLICHABA TAXHATA ChIICCTBEHOCT
ii.praBJ’IHBa ChbIICCTBCHUTC BBIIPOCH Ha yCTOfI‘IHBOCTTa Ype3 NMOJIUTHKU U JencTBUA

r )I/I3MepHTeJII/l H HeJu: pE3yJITaTuTe Ha NPEANPUATUETO, BKIIFOUYUTCIHO LEIUTE, KOUTO CHU € MOCTaBUJIO, U
Hanp€AbKbT KbM IIOCTUT'AaHETO UM

HpeI[HpI/IHTI/ICTO npujiara MHUHUMAJIHHUTE HN3UCKBAaHHA 3a OIIOBECTABAHC 3a IIOJUTHKHUTEC, HCIZCTBPIHTB.,
HU3MEPUTECIIUTE U HEIINUTE 3a€AHO CbC CbOTBECTHUTE N3N CKBAaHMs 3a OITIOBECTABAHEC B TCMAaTUYHHUTE U CEKTOPHUTE
ECOY.

CrangapTu, U3MeHeHUsI M pPa3siCHEHHUsl, KOUTO Bce OIe He ca BJIe3JIM B CHJIAa U He ce MPUJIarart ot Io-
paHHa gaTa ot J[pykecTBOTO

KpM narata Ha omoOpsiBaHe 3a W3JaBaHe Ha TO3M (PMHAHCOB OTYET Ca MyOJMKYBaHH HOBU CTaHIAPTH,
M3MEHEHUs U pa3sCHeHMsI KbM CHILECTBYBAIIM Beue CTaHIapTH, HO HE ca BJIE3JIH B CHJIa WJIM HE ca IPUETH OT
EC 3a ¢punancoBata roguHa, 3armouBamnia Ha 1 sayapu 2024 ., 1 He ca OWIH IPUJIOKEHH OT MO-paHHa JAaTa OT
HpyxecTBoTO. PRKOBOACTBOTO O4YaKBa BCUUKM CTAHIAAPTH M M3MEHEHHs Ja ObJAT MPHETH B CUETOBOAHATA
NOJUTUKA Ha [lpy’KecTBOTO Npe3 IbpBUs IEPUO]L, 3aII04BAalll CJIe] JaTaTa Ha BIM3aHeTo uM B cuia. Ilo-gomy
€ 1aJIeH CIMCHK C IPOMEHUTE B CTAaHAAPTUTE:

e MC®O 14 OTcpoyeHn cMeTKHU NMPH peryJMpaHu HeHH, B cuiia ot 1 sayapu 2016 r., Bce omie He
e npuet ot EC

MC®O 14 OtcpoueHu CMETKHU NpU PETyIMpaHu LIEHU NO3BOJISIBA HA APY>KECTBA, MIPUIIATAIIN 32 'bPBU IIBT
MC®O, na npoawbKaT MpU3HABAaHETO HA CYMH, CBBpP3aHM C peryjMpaHd II€HM B CBOTBETCTBUE C
U3MCKBaHMATA HA TAXHATa MpeAuIlHa cyeToBoHA 6a3a. C 1es nogoOpsiBaHe Ha CHIIOCTaBUMOCTTA C OTUYETH
Ha JpyKecTBa, kouto Beue npwirarat MCD®O u He mpu3HABaT TaKUBa CyMH, CTaHIApTHT M3UCKBA Aa Oble
NPEACTAaBEH OTACIHO €PEKTHT OT PErYIUPAHUTE LIECHH.

e MHsmenenus B MCC 21 Edexktn or mnpomenute B O0O0MeHHHTe KypcoBe: Jlumca Ha
KOHBEpPTHPYeMOCT, B ciJia oT 1 sitnyapu 2025 r., Bce ome He ca npueTu oT EC

N3menenusita Ha MCC 21 0OTHOCHO HE3aMEHHMOCTTA I1I€ YTOUHST KOTa eHa BalyTa MOXe J1a Ob/ie OOMEHEeHa
B JIpyra BallyTa u Kora He. EnqHa BairyTa Moxe na 0b/1e 0OMeHeHa, KoraTo MPeIIpUATHETO € B ChCTOSIHHE J]a
0o0OMEHH Ta3M BaJlyTa 3a JIpyrara BajlyTa upe3 Ia3apy WK MEXaHU3MHU 32 OOMEH, KOMTO Ch3/1aBaT U3IIbIIHUMHU
MIpaBa 1 3a1bJDKEHUS 6e3 HeolpaBiaHo 3a0aBsHe KbM JlaTaTa Ha OIIEHABaHe U 3a onpeseneHa nen. Exna Bamyra
He MOXke Ja ObJie oOOMeHeHa B Ipyra BallyTa, ako J[pyecTBOTO MOXKe Jia ITOJIydr CaMO He3HAYNTEITHA CyMa OT
JipyraTta BalyTa;

W3nckBane kak MpeANpPUATHETO Ja ONpenenr OOMEHHUS KypC, KOMTO ce Mpuiiara, Korato JajieHa BajdyTa He
Moxke Ja Opae oomeneHa. Korato nmajeHa BaimyTa He MOXxe J1a Oble oOOMEHeHa KbM JlaTaTa Ha OICHSBAHE,
MPEIPUITAETO OIICHSIBA CIIOT 0OMEHHHS KypC KaTo Kypc, KOHNTO OU Ce IPUIIOMKHII ITPH PEAOBHA CACIIKA MEXKITY
Ma3apHM yYaCTHHIIM KbM JlaTaTa Ha OLICHSIBaHE U KOWTO O OTpa3uil BAPHO MpeodIiaaBalinTe MKOHOMHYECKH
YCIIOBHSIL.

M3uckBaHe 3a onoBecTsABaHE Ha JOITBIHATENHA HHPOPMAaIH, KOTaTo BajyTaTa He € KoHBepTHpyema. Korato
BallyTara HEe € KOHBEPTHUPYEMa, JAPYKECTBOTO OIOBeCTABa HHGOpPMaLMs, KOATO OM IO3BOJIWIA Ha
notpeduTeNnnuTe Ha HeropuTe (PMHAHCOBH OTYETH JIa MPEIIEHST KaK JIMIcaTa Ha KOHBEPTHPYEMOCT Ha BalryTaTa
BJIHMSIC WJIM C€ OYaKBa Jia MOBIIMSC HA HETOBHTE (PMHAHCOBU PE3YNITATH, (PMHAHCOBO CHCTOSHHE U MAPUYHH
ITOTOLIH.

e MHsmenenuss B MC®O 9 u MC®O 7 I[Ipomenu B kiIacupuKanuaTa U OEHKATa HA (PMHAHCOBHUTE
HHCTPYMEHTH, B cuia oT 1 suyapu 2026 r., Bce omie He ca npuetn ot EC

N3menenusta 8 MCOPO 9 u MCPO 7 Brirousar:

10
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OrnucBane Ha (PMHAHCOB MACUB, YPEJICH UPe3 CICKTPOHEH MPeBo: V3MeHEeHUsTa B HACOKHUTE 3a IIpUJIaraHe
Ha MC®O 9 no3BonsiBaT (UHAHCOB NACHB (MIIM YacT OT HETO), KOUTO I1e OB/Ie ypeleH C TapuiHU CPEeICTBa
Yype3 CHUCTeMa 3a eJIEKTPOHHHM TUTAIAHUWs, Jla Ce CUMTA 3a MOTAaceH INMpeu JaTara Ha ypekaaHe, ako ca
W3ITBJIHCHU OTpenieneHn Kputepun. OT IpyKeCTBO, KOeTO n30epe Ja MPUIIOKHU OIIUATA 32 OTIHHCBAHE, IIIe Ce
W3UCKBA J1a S TMPWIOXKHM KbM BCHYKH YPEXKIAHHS, M3BBPIICHH Ype3 €lHA U ChIa SICKTPOHHA TUIATEeHKHA
cucrema.

Knacudukanms Ha GMHAHCOBU aKTHBH:

- TPEJOCTaBST CE HACOKH 3a TOBA KaK MPEIMPUITHETO MOXKE Ja MPELCHU ajdu JOTOBOPHUTE MapUUHU
MOTOIM Ha (PMHAHCOB aKTHUB CHOTBETCTBAT HA OCHOBHO CIIOPa3yMEHHE 3a INPEIOCTaBSIHE Ha 3aeM.
W3menenusTa mo0aBaT npumMepn 3a GUHAHCOBU aKTHBH, KOUTO MMAT WX HAMAT JOTOBOPHU NapUIHH
MOTOLIH, KOUTO TPECTABISABAT €AMHCTBEHO TUIAIIAHUS HA TJIABHUIIA U JIMXBA BHPXY HEU3IIaTEHATA
CyMa Ha TJIaBHHIATA.

- momoOpsiBa ce ONMMCAaHUETO Ha TepMuHa "Oe3 mpaBo Ha perpeceH McK". ChIIIaCHO U3MEHEHUSTA,
(hMHAHCOB aKTHUB UMa XapaKTEPUCTHKHU Ha TaKbB ,,0€3 TPaBO HA PETPECEH UCK'‘, aKO KPaWHOTO MPaBO
Ha MPEANPUATUCTO Aa IOJYYH IMapudHU IIOTOIM € JOTOBOPHO OIrpaHUYCHO OO0 IMaApUYHHUTE IMOTOIH,
TeHEpPHUPaHU OT ONPEAEICHU aKTHUBU.

- pas3saCHABAT CE€ XapaKTCPUCTUKUTE Ha NJOTOBOPHO CBBP3aHUTC MHCTPYMCHTH, KOUTO I' OTJIMYaBaT OT
Apyru CACJIKU. H3menenusta CBhIIIO TakKa OT66J’I$I3BaT, Y€ HC BCHUYKHU CIACIKH C MHOXXCCTBO OBJIIIOBH
HHCTPYMCHTHU OTIrOBapAT HAa KPUTCPUUTE 3a CACTIKHU C MHOXKECTBO JOIOBOPHO CBHbP3aHU HHCTPYMCHTHU
" JaBaT npuMep. ITo3oBaBaHeTO Ha HWHCTPYMCHTUTC B OCHOBHATA I'pyIia MOKEC Jia BKJIIOYBa (bI/IHaHCOBI/I
HHCTPYMCHTHU, KOUTO HE Ca B 00xBaTa Ha M3UCKBAHUAITA 32 KJIaCI/I(I)I/IKaHI/IH.

OnoBecTsaBaHU:

- TIPOMEHST Ce OMOBECTABAHUATA, CBbP3aHN C WHBECTHUIIMY B KAIIUTAJIOBH HHCTPYMEHTH, OTUUTAHH TI0
CIIpaBeIMBa CTOMHOCT Ipe3 ApPYr BceoOXBareH noxoj. Ilo-creruanHo, OT MpeanpUsTHETO IIe Ce
W3WCKBA J1a OTOBECTH IedaidaTa WM 3arybara Imo cIpaBelIjiMBa CTOMHOCT, MpEACTaBeHa B APYyT
BCce0OXBaTEH JIOXO]I ITPpe3 Mepro/ia, KaTo IMoKa)xke OTAEITHO revyandara win 3aryoara mo crpaBeiinBa
CTOWHOCT, KOSITO C€ OTHACS JI0 MHBECTHUIIMH, OTIIMCAHU Mpe3 MEePHOoa, U Nevaadara win 3arydara 1o
CIIpaBeIMBa CTOWHOCT, KOSITO C€ OTHACS JI0 HHBECTUIINH, TbPKaHHU B Kpasi Ha TIepUO/Ia.

= HN3MCHCHUATA M3UCKBAT OIIOBCCTABAHC Ha ANOTOBOPHU YCJIOBUSA, KOUTO Ouxa MOIJIU Aa MPOMCHAT
BPEMETO HMJIM CyMaTa Ha JOTIOBOPHUTEC IMApWUYHU IOTOILU IMPU HACTHIIBAHC (I/IJ'II/I HeHaCTBHBaHe) Ha
YCJIIOBHO C'I)6I/ITI/IC, KOE€TO HE € IIPAKO CBBP3aHO C IPOMEHU B OCHOBHUTEC KPECAUTHHU PUCKOBE U pa3xo/u.
W3nuckBanmsTa ce nmpuiarart 3a BCCKH KJlaC q)HHaHCOB AKTHUB, OLICHABAH I10 aMOpPTU3HUpPAaHa CTOMHOCT
HJIK 110 CIipaBCIJIMBa CTOMHOCT npes3 apyr BceoOXBaTeH J0X0Id, 1 3a BCCKU KJIaC (I)I/IHaHCOB I1acus,
OLCHsBAH 10 aMOpPTU3HUpPAaHa CTOMHOCT.

W3menenusita BKIouBaT U u3MeHeHus Ha MCDO 19 [IvmepHu npeanpustusi 0e3 myOiauyHa OTYETHOCT:
KOUTO OTpaHHWYaBaT M3UCKBAHMATA 32 ONIOBECTSIBAHE HA OTTOBAPSIIY HA YCIOBHUATA ABIIEPHU MPEATPUATHSL.

e MC®O 18 IIpencraBsine U onoBecTABaHe BbB (PMHAHCOBUTE 0TYeTH, B cHJIa o1 1 suyapm 2027
I., Bce omie He e npuet ot EC

MC®O 18 uma 3a nen ga nogoOpu HaurHa, O KOWTO Jpy)KecTBaTa MPeCcTaBAT WH(GOpMAauus B CBOHUTE
¢uHaHCOBH OTUYeTH, KaTo ce (okycupa Bbpxy HH(pOpManusaTa 3a (UHAHCOBHTE PE3YJITATH B OTYETa 32
nevanoara win 3arydara. [IpoMensT ce yactuuno W u3uckBanusTa B MCC 7 OTueT 3a MapuUHUTE MOTOLIH.
MC®O 18 3amenst MCC 1 Ilpeacrasine Ha ¢puHaHCOBU oTUeTH. M3uckBanusTa, onucanu B MCC 1, KouTo He
ca mpoMeHeHH, ca nmpexBbpiaeHn kbM MC®PO 18 u apyru crangaptu. Benpekn ue MCDO 18 Hama na 3acerHe
HauWHa, TI0 KOWTO Jpy’KecTBaTa OIEHSBAT (PMHAHCOBUTE PE3YJITAaTH, TOW IIle 3acerHe HAvWHA, MO KOKNTO
JIpy’KecTBaTa HPEACTaBiIT U OmoBecTsBaT ¢uHaHCOBUTE pe3ynaratd. MCDO 18 uma 3a nen aa mogodpu
(UHAHCOBOTO OTYMTAHE UPE3:

- W3WCKBAHE 3a JONBJIHUTEIHH JAe(UHUPAHU MEKIUHHU COOPOBE B OTYETA 3a Ievyandara UM 3aryoara;
- HW3KCKBAaHE Ha OMOBECTSBAHMUS 32 ONPEACICHH OT PHKOBOACTBOTO MMOKA3aTENN 33 €PEKTUBHOCT;
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- gno0aBsHE Ha HOBU NPUHIUIN 3a TPYNUpPaHEe Ha WHGPOpPMAIMATA, KAKTO W HM3UCKBAaHUS JIalu
uHpOopMaIATa TPsAOBA Ja Ce CHIBbpPXKAa B OCHOBHHATE (DMHAHCOBH OTYETH WM B IOSCHUTEITHHUTE
TIPHITIOKEHUSI.

e MC®O 19 [AbuiepHu apys:kectBa 0e3 myOauuyHa oTyeTHOCT: OmnoBecTABaHusi, B cmwia ot 1
ssnyapu 2027 r., Bce oure He e npuet oT EC

HpyxectBoTo Moxe ma u3depe na npwiara MC®O 19 B cBouTe KOHCOMUAMPAHH, WHIUBUAYATHH WA
CaMOCTOSTETHN (DPMHAHCOBH OTUETH, aKO M CaMO aKO B Kpasi HA OTYCTHUS TICPUOI;

- TO € ABIIEPHO NPEIIPUSITHE;

- HsjMa 33JbJDKCHME 3a MyOnuYHa OTYETHOCT; U

- TO MMa KpalHO WM MEXAWHHO NPENIpUSTHE MaiKa, KOETO M3TOTBA KOHCOJIMIUPAHU (PMHAHCOBU
OTYETH Ha Pa3loJIOKEHHE 3a MyOJINYHO MOJI3BaHE, KOUTO Ca B CHOTBETCTBHE ChC CUETOBOJHHTE
crangaptu Ha MC®O.

HpCZIHpI/IHTI/IeTO nMa 3aAbJDKCHHE 3a HY6HI/I‘-IH21 OTYCTHOCT, aKO HCIroBUTC OBJITOBH HJIM KallMTaJIOBH
MHCTPYMEHTH C€ ThPIyBaT Ha IMyOJIMYEH Ia3ap WK TO € B IIPOIIeC Ha eMUTHPaHe Ha TaKMBAa MHCTPYMEHTH 3
ThpPryBaHe Ha IyOJM4eH nasap (MecTHa WIM 4YyXKAecTpaHHa (oHnoBa Oopca MM H3BBHOOPCOB Masap,
BKJIFOUUTECIIHO MECCTHU U PETHUOHATITHA Ha3apH); HJIU TO ABPKU aKTUBU B KAUCCTBOTO Ha JOBCPCHUK HA IIHNPOKaA
rpyna BBHIIHHM JIMIA KAaTO €IHa OT OCHOBHHTE CH JAEHHOCTH (Hampumep OaHKH, KPEAWTHH CBHIO3H,
3aCTpaxOBaTEIHHU JPYKECTBA, OPOKEPH/THPrOBIM Ha IIEHHW KHWKA, B3aMMHH (POHIOBE M MHBECTUIMOHHH
0aHKU YeCTO OTrOBapsAT HA TO3HU KPUTEPHHL).

[Ipeanpusaruero, koero npuwiara MCPO 19, npunara U3MCKBaHUATA HA APYTUTE CYETOBOAHU CTAaHAAPTH HA
MC®O, ¢ u3kinroueHne Ha N3UCKBAHMATA 32 OITOBECTSIBAHE.

MC®O 19 BpBekaa CIeIHUTE U3UCKBAHM 3a OIOBECTIBAHE:

- HM3UCKBAHUATA 3a OMOBECTSIBAHE B JIPYTHM CUETOBOJIHU CTaHAAPTH, KOUTO OCTaBaT MPWJIOKUMHU 32
npennpuarueto, npuiaramo MCPO 19, ca nocouenn 8 MCDO 19;

- ako mpexnnpuarueto, npuiaramo MC®O 19, npunara MCDO 8 OmneparuBuu cermentu, MCOO 17
3actpaxoBatennu gorosopu wid MCC 33 Jloxoau Ha akuus, TO € JJIBXKHO Ja MPUIOKU BCUUKU
M3WCKBAHUS 32 OMOBECTSABAHE B T€3H CTAHIAPTH;

- HOB WU U3MEHEH cueToBojieH cTaHAapT Ha MC®O Moxe 1a BKIIOYBA M3UCKBAHUS 32 OMTOBECTSIBAHE
OTHOCHO TPEMHHABAaHETO Ha MPEINPUATHETO KbM TO3M CTaHAapT. Bcsko ocBoOOXkmaBaHe Ha
npeanpuaruero, npuiaramo MC®O 19, oT u3ucKkBaHUATA 32 OMTOBECTABAHE OTHOCHO IPEMHUHABAHETO
Ha MPEANPHUATHETO KbM TO3U HOB MJIM U3MEHEH CTaHAAPT I11¢ ObJIe TOCOUYECHO B HOBHUS MJTU M3MEHEHUS
cyeToBoJeH cTanaapT Ha MCOO;

- axo uwH(popmammsara, mpom3THyamia oT omoBecTsiBaHero Mo MC®O 19 He e chbliecTBeHa, OT
MPENPUATAETO HE C€ U3MCKBA Ja TPEI0CTaBsI KOHKPETHOTO OTIOBECTSIBAHE.

e M3menenuss Ha MC®O 10 u MCC 28 - IIpoaax0a WM anopT Ha AKTUBU MeKAy MHBECTUTOP H
HEeroBo aCONMMPAHO WJIM CbBMECTHO NMpeANnpHusaTHe

W3MeHeHunsATa M3ACHIBAT CYETOBOJHOTO TPETUPAHE HA MPOAAKOH WM aropT Ha aKTUBH MEXKIY HHBECTUTODP U
TEXHUTE ACOIMHPAHH TPEANPHUATHS WIM ChBMECTHH NpeAnpusaTHs. Te MmOoTBbpXKAaBaT, 4€ CUETOBOIHOTO
TpeTHpaHe 3aBUCH OT TOBA Jalld HEMapUYHWTE aKTHUBH, IMPOJAJCHH WM BHECEHH B AaCOIMUPAHO WIH
CHBMECTHO TIPEIIPUsTHE, PEJICTABIABAT ,,0u3Hec (kakTo e nedunupano B MCDO 3 buznec koMOMHAINN).

Koraro HECMIAapUYHUTE AKTHUBU IPECACTABIISABAT 6H3HGC, WHBECTUTOPHT 1€ IPU3HAC IThJIHATA rnevagba Win
3ary6a oT npo;[a>K6aTa WJIA arnopTa Ha aKTUBHU. AXO aKTHBUTE HE OTTrOBapsiT Ha OIPCACICHUCTO 3a 6I/I3HGC,
rmeyagbata Wiad 3ary6aTa CC IMpu3HaBaT OT HMHBECTUTOpA CaMO [0 CTCIICHTAa HAa MHTCPCCUTEC Ha APYTHUA
HWHBECTUTOP B aCOOMUPAHOTO WX CbBMECTHOTO MPCANIPUATHUC. HpOMeHI/ITe CC IpuJraraT NEPCrCKTUBHO.

* IIpe3 nexemBpu 2015 . CMCC permu Aa OTI0KH JaTaTa Ha NpWiaraHe Ha TOBa U3MEHEHHE 0 MOMEHTA, B
koiito CMCC ¢uHanu3upa u3ciae10BaTeNICKus CH IPOEKT OTHOCHO METO/1a Ha COOCTBEHHSI KaIlluTall.
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e MC®O Y1 — O0mu u3ucKBaHUsI 32 ONOBeCTsABaHe Ha (puHaHCOBA mMHoOpManHs, CBbpP3aHa ¢
YCTOHYMBOCTTa M3/Aa/ieH Npe3 0HM 2023 roguna, BaauaHu 3a npuiaarane ot 01 smyapmu 2024
roanHa, Bce ome He e mpuet ot EC

MexayHapoIHUsl ChBET MO cTaHmaptu 3a ycroiumBoct (MCCY) myOiMkyBa M3MEHEHUS Ha CTaHIApTUTE,
u3naneHu oT ChBETHT 32 CUETOBOJIHU cTaHaapTh 3a yctonunBo pasputue (CCCYP), kouto umar 3a men na
3aCHJIAT TSXHATA MEXKAYHAPOIHA MIPHIOKHUMOCT. M3MEeHeHHsATa MMAT 3 1€ J]a IOMOTHAT Ha OTYHMTAIIUTE Ce
cybextn aa mpunarar cragpaprure Ha CCCYP, He3aBUCHMO OT IOPHUCIAUKIUATA, B KOSATO CE HAMHPAT, WU
OOIIONIPUETUTE CYCTOBOJHU MPUHIIMIIY, CHIVIACHO KOMTO C€ OT4MTaT. Te obayue He ca mpeHa3HAuYCHU Jia
MPOMEHST 3HAYUTEIHO CTPYKTYpaTa Wil HAMEPSHUETO Ha CTAHJIAPTHTE 32 YCTOWYHBO Pa3BUTHUE, U3AAICHH OT
CCCYP.

Ilenta Ha MCDO VY1 ¢ ma u3uCKa OT NPEANPUATHETO Ja pa3KpuBa WHOOPMAITUS OTHOCHO CBOUTE PHCKOBE U
BBH3MOXHOCTH, CBbP3aHH C YCTOWYNBOCTTA, KOSATO € MOJIe3HA 3a MOTpeOUTeNnnTe Ha PMHAHCOBU OTYETH C 00IIIO0
npeHa3HAYCHUE TP B3EMAHETO Ha PEIICHHUS, CBhP3aHU C IPEAOCTABIHETO HA PECYPCH Ha MPETNPHITUETO.

MC®O VY1 wu3uckBa NpeANpHUATHETO Ja OMOBeCTsABa MH(pOpMAaNUs 32 BCHUKHA CBBP3aHU C yCTOHYHMBOCTTA
PUCKOBE M BHB3MOXHOCTHU, KOUTO PA3yMHO MOXKE Ja CC OYaKBa Ja IOBJIUAAT Ha MNAPUYHUTEC IOTOLM Ha
NPEANPHUITUETO, JOCTHIIA My 10 (MHAHCHPAHE W [IeHaTa Ha KalluTalla B KPAaTKOCPOUEH, CPEAHOCPOUCH HITU
IBITOCPOYCH IUIaH (00110 HApUYaHH ,,pUCKOBE M Bb3MOXXHOCTH, CBBP3aHU C YCTOMYMBOCTTA, KOUTO PA3yMHO
MOJeE J]a C€ O4YaKBa A2 NOBJIMAAT HAa NEPCIEKTUBUTE Ha MIPEAIPUSITHETO).

MC®O VY1 npenmucsa Kak MpeapuATAETO U3TOTBS U OTYUTA CBOMTE (PMTHAHCOBH OMOBECTSABAHUS, CBBP3aHU
¢ ycroiuuBoctTa. To#l ompenens oOMM W3WCKBAaHHUA 33 CBHABPKAHUETO W TPEACTABIHETO Ha Te3U
OIOBECTSABAHMSA, TaKa 4e pasKpuUTaTa MHPOpMAIMsA Aa € MOoJe3Ha 3a HOTpeOUTeNUTE MpPHU B3EMAHETO Ha
pellIeHus, CBbP3aHU C MPEIOCTABIHETO HA PECYpCH Ha IPEAIPUITHETO.

MC®O VY1 onpenenst M3UCKBaHUATA 32 pa3KpHBaHe Ha WHPOPMAIMsI OTHOCHO PUCKOBETE M Bh3MOYKHOCTHTE,
CBBp3aHHU C YCTOMYMBOCTTA Ha mpennpustuero. [lo-crenuanto, NpeanpusTHETO € JIBKHO Jia MPeI0CTaBsl
OTIOBECTSIBAHHS OTHOCHO:

- TPOLECUTE Ha YIpPaBICHHE, KOHTPOIUTE U NPOLEAYypUTE, KOUTO NPEANPUATHETO H3MOI3BA 3a
HaOJI0IeHNe, YIIPaBJIeHNE U HAaA30p Ha PUCKOBETE M Bb3MOXXHOCTHUTE, CBBP3aHU C YCTOWYMBOCTTA;

- CTparerusita Ha MPEeINpHUATHETO 3a YIpaBIEHHE HA PHUCKOBETE M BBH3MOKHOCTUTE, CBBpP3aHU C
YCTONYHMBOCTTA;

- TIPOLECHUTE, KOMTO MNPEANPHUATHETO M3IO0J3Ba 3a HACHTH(ULUpaHe, OLEHKA, NPUOPUTU3UPAHE U
HaOJI0/IEHNE Ha B3MOKHOCTUTE, CBBP3aHH C YCTOMYMBOCTTA; U

- TIPEJCTaBSHETO Ha NPEANpPUATHETO BHB BpPHh3Ka C PHCKOBETE M BB3MOXKHOCTUTE, CBBP3aHU C
YCTOHYMBOCTTA, BKIFOUNTEITHO HAMPEABKA KbM BCUUKH LIEIH, KOUTO MPEANPUATHETO € TOCTABUIIO WIN
TpsiOBa Jla M3ITBJIHY 110 CUJIaTa Ha 3aKOH MU Hapezoa.

e MC®O Y2 — Cpbp3aHHu ¢ KIMMATA ONIOBECTABAHUS, U3a/ieH npe3 0HU 2023 roauHa, BaTuIHu
3a npuiarane ot 1 sayapu 2024 r., Bce ome He e npuet oT EC

Henra na MCOO VY2 e ga u3ucka OT NPeIupUsSTHETO Aa pa3sKpuBa MHQOpMAIMA 32 CBOMTE PUCKOBE U
BB3MOXHOCTH, CBBP3aHU C KJIMMAaTa, KOSTO € IOJIe3HAa 3a MOTpeduTenure Ha (UHAHCOBH OTYETH C OOILO
IpeIHa3HaueHNe TIPY B3€MAHETO Ha PEIICHNUs, CBBP3aHH C MIPETOCTABIHETO HA PECYpPCH HA MPEAIPUATHETO.

MC®O VY2 u3ucka NpeAnpUATHETO J1a ONOBECTIBa HHPOPMAIIHSI OTHOCHO CBBP3aHUTE C KIIMMAaTa PUCKOBE U
BB3MOKHOCTH, KOUTO Pa3yMHO MOJKE JIa C€ OYaKBa J1a TOBIMSIAT HA TTAPUYHUTE MMOTOIH Ha MPEAIPUITHETO,
JIOCTBITa My 70 (pMHAHCHpaHE WM IIEHATa Ha KalmuTajga B KPATKOCPOUECH, CPETHOCPOUCH WIIH JTBITOCPOUCH
TUTaH (0010 HApUYaHH ,,KIIMMAT - CBbP3aHU PUCKOBE M BE3MOKHOCTH, KOMUTO Pa3yMHO MOKE JIa C€ OYaKBa Jia
TIOBIIMSISAT HA MEPCIIEKTHBHUTE HA MPENITPHUITUETO').

MC®O VY2 ce npunara 3a:

PI/ICKOBC, CBBpP3aHU C KJIMMATa, Ha KOUTO € U3JIOKCHO MPEANIPUATHUCTO, KOUTO Ca:
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- (1)I/I3I/I‘ICCKI/I PUCKOBE, CBbpP3aHM C KiIMMaTa; u
- CBBbpP3aHHU C KJIMMAaTa MpExXoaHu PUCKOBEC; U

B’BSMO)KHOCTI/I, CBBpP3aHU C KiIMMaTa, HAJIMYHU 3a IPEANPUATUCTO.

MC®O VY2 onpeaens U3UCKBaHUAITA 32 Pa3KpPUBaHE Ha MH(POPMAIIHSI OTHOCHO CBBP3aHUTE C KIIMMAaTa PUCKOBE
U BB3MOXHOCTU Ha npeanpustuero. [lo-cnenumamno, MCOO VY2 u3uckBa NpeANpUATHETO Jla pa3KpuBa
nH(OpMaITHs, KOATO IO3BOJISIBA Ha MOTpeOHUTEINTe HAa (UHAHCOBH OTYETH C OOIIO IMpeaHa3HAYCHHE Ia
pa3oepar:

- TpOLECHTE Ha YNpPaBJICHUE, KOHTPOJIUTE W MPOLEAYPHUTE, KOUTO MPEANpHUATHETO H3IOJI3Ba 32
HaOJII0IeHNe, YIIpaBIeHUE H HA[30p Ha PHCKOBETE U Bh3MOKHOCTHTE, CBBP3aHH C KIIMMATa;

- CTpaTerusATa Ha MPEANPUATHETO 3a YNpPaBICHHE Ha PHCKOBETE W BBH3MOKHOCTUTE, CBBP3aHH C
KIIMMAaTa;

- TpolecuTe, KOUTO MHPEINPHATHETO H3IOJI3Ba 32 WACHTH(HUIMpPAHE, OIEeHKA, NPHOPHUTU3NPAHE U
HaOJr0/IeHNe HA PUCKOBETE ¥ BE3MOXKHOCTHUTE, CBBP3aHU C KIIMMAaTa, BKIIOUUTEITHO AaJK U KaK Te3n
IpOLECH Ca WHTETPHpPaHUd B M MH(GOPMHPAT IBUIOCTHHUS IPOIEC Ha YyNpaBieHHEe Ha pHCKa Ha
HNPEAIPUATHETO; U

- TPEACTaBSHETO Ha CyOeKTa BB BPB3Ka C HETOBHTE CBBP3aHHU C KIMMaTa PUCKOBE U BB3MOXKHOCTH,
BKJIIOUUTCIHO HAIIPEABK KbM BCAKAKBU LECJIH, CBbP3aHU C KJIMMAaTa, KOUTO € IMOCTaBUJI, U BCUYKHN
eI, KOUTO TPSAOBA J1a M3ITBITHH 10 3aKOH WM Hapeaoa.

2.2.CbumiecTBeHa HH(popManus 32 C4eTOBOJHATA NOJUTHKA HA J[py:KecTBOTO

2.2.1. OO0mu moaoKeHus

CrinectBeHa nHMOpMAIUS 32 CYCTOBOJHU MOJUTHKH, MPUIIATAHH IPH W3TOTBIHETO HA TO3W WHIWBUAYAJICH
TOJUIIECH (PMHAHCOB OTYET, Ca MPEACTABEHH M0-1I0JTY.

I/IHIH/IBI/IILyaIIHI/ISIT TOAUIICH (1)I/IHaHCOB OTUYCT € M3TOTBCH IIPU CIIa3BAHC HA NMPUHOHUIHWTE 3a OLCHABAHC Ha
BCUYKH BHJOBC aKTUBU, TACUBHU, IPUXOJU U PA3XOAU CHIIIACHO MC®O CUCTOBOJAHHN CTAHAAPTHU, IPHUCTHU OT
EC. basute 3a OIICHKa Ca OIIOBCCTCHU HO,I[pOGHO IIO-HATaTbK B CbIICCTBCHATA I/IH(i)OpMaLII/IH 3a CYETOBOAHATA
IIOJINTHUKA KbM (1)I/IHaHCOBI/IH OTYCT.

2.2.2. C4eTOBOIHM NMPEANOJIO0KEHUA M MPUOTU3NTEHH C1ETOBOAHU OLCHKH

[TpeacTaBsHETO HA UHIUBUAYATHHS (PUHAHCOB OTYET CHIIACHO MEXIyHAPOHUTE CTAHAAPTH 33 (PUHAHCOBO
OTYHMTAHE M3KMCKBA PHKOBOJICTBOTO Ja HAMPABU HAW-T00pH MPHOIM3UTETHH OIICHKH, HAYUCIICHUS U Pa3yMHO
000CHOBaHU MPEATON0KECHUS, KOUTO OKa3BaT €(eKT BbPXy OTUETEHUTE CTOMHOCTH HA aKTUBUTE U MACUBUTE,
Ha TIPUXOTUTE U PA3XOIUTE, U Ha OTIOBECTSIBAHETO HA YCIIOBHU B3EMaHHUS M 33/TbJDKCHHS KbM JIATATA HA OTYETA.
Te3u MpUOMU3UTETHH OLICHKH, HAYUCIICHHUS W TMPEANONIOKEHHS Ca OCHOBAHM Ha WH(OPMAIHUSITA, KOATO €
HaJIMYHA KbM JIaTaTa Ha TOJIUIIHUAT WHAUBHyaJieH (PMHAHCOB OTYET, MOPaJ KOeTo ObaeuuTe pakTHUECKN
pe3yntaTi Ouxa MOTIH Jia ObJaT Pa3IMYHU OT TAX (KaTO B YCJIOBUS Ha (PMHAHCOBA KpH3a HECUTYPHOCTHUTE Ca
MO-3HAYMTEITHH ).

2.2.3. IlpencraBsHe Ha puHAHCOBUS oTYeT. CPABHUTEHN JAHHH

DUHAHCOBUAT OTUYET € mpencTtaBeH B choTBeTcTBHE ¢ MCC 1 ,IlpencraBsHe Ha (UHAHCOBU OTYETH .
JpyxecTBOTO Ipe/ICTaBsl OTUETA 32 IevyaidaTa Wwin 3arydaTa u Apyrust BCeoOXBAaTeH TOXO/ B €IMHEH OTYET.

B otuera 3a prHAHCOBOTO CHCTOSIHUE CE MPEJICTABAT JIBa CPABHUTEIHU IEPHOJIA, KOTaTo J[pyKecTBOTO:
a) mpujiara C4eTOBO/IHA MOJUTHKA PETPOCIIEKTUBHO;

0) mpeu3uncIsiBa PETPOCIIEKTUBHO MO3UIIMU BbB (PMHAHCOBHS OTUYET; HIIH

B) MpeKyIacu(puIupa MO3UIHY BbB (PUHAHCOBHSI OTYET,

KOTaTO TOBa MMa CBIIIECTBEH e(EeKT BbpXY HH(POpMAIIHATA B OTUETA 32 PHHAHCOBOTO CHCTOSHHE KbM HAYAIOTO
Ha IIPEIXOIHUS [IEPUOLL.
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2.2.4. @OYHKUHMOHAJIHA M OTYETHA BAJyTa

OyHKIMOHATHATA U 0OTYETHA BallyTa Ha J[pyKeCTBOTO € ObIrapCKusT JieB. JJaHHHUTE B 0TUETa U IPUIIOKEHHSATA
KBbM HETO ca mpeacTaBeHn B xwaad jea. Ot 1 sayapu 1999 ronnHa ObITapcKusT JeB € ¢ GUKCUPaH Kype
KbM eBpoTo: 1,95583 neBa 3a 1 eBpo.

[Ipu mppBOHAYATHO NPU3HABaHE, CAEIKA B Uy)KIESCTPaHHA BaJyTa CE 3allCBa BbB (DyHKIMOHAIHATA BAIyTA,
KaTo KbM CyMaTa B 4y)KIECTpaHHA BajJyTa ce Ipuiara oOMEHHHUST Kypc KbM MOMEHTa Ha CHEJIKaTa WM
omepauusita. IlapuuHute cpeacTBa, B3eMaHUs M 3aAbDKCHHS, KaTO MOHETApHH OTYETHH OOCKTH,
JEHOMHUHHUPAHU B 4y)KJeCTpaHHa BalyTa, CE OTYMTAT B JIEBOBaTa pABHOCTOWHOCT Ha 0a3a BaJyTHHS KypC KbM
JaTara Ha onepanusara U ce IPEeOoLeHsIBaT Ha TPUMECEUHA U TOAMIIHA 0a3a, KaTo ce M3I0JI3Ba OQUIMATHUAT
kypc Ha BHB Ha nocnennus paboTeH AeH OT TPUMECeUUeTO/TOIUHATA.

HemoneTtapauTe OTY4eTHH OOEKTH B HMHIAMBHIAYAIHHS OTYET 3a (DUHAHCOBOTO CHCTOSHHE, IThbPBOHAYATHO
JCHOMUHUPAaHU B YYXJCCTPaHHA BajyTa, C€ OTYMTAT BBHB (YHKIMOHAIHATA BallyTa KaTo ce Mpuiara
UCTOPUYECKUAT OOMEHEH Kypc KbM JaTaTa Ha OMepalnusTa W TOCIeJBAI0 HE Ce MPEOLEHSIBAT IO
3aKJIIOYHTENICH KYPC.

EdexTrure 0T KypcOBUTE Pa3IMKH, CBHP3aHU C YPEKAAHETO HA THPTOBCKH C/ACIKH B UyXKAECTpaHHA BallyTa,
WM OTYUTAHETO HA THPTOBCKH CIIEIKH B Uy’KAECTPaHHA BaJlyTa IO KypcoBe, KOUTO ca Pa3iIMdHH, OT TE€3H, 110
KOHMTO MbPBOHAYAIIHO ca OWJIM MPU3HATH, Ce BKIIOYBAT B HHAMBUIYAIHHUS OTYET 3a Mevandara uim 3arybarta
U IpyTHs BCEOOXBATEH J0X0/] B MOMCHTA Ha Bb3HUKBAHETO UM, KaTO CE MPEACTaBAT Ha pea Jpyru ¢pmHaHCOBU
puxou/(pa3xo/n).

2.2.5. HHBecTHNVH B IbIIECPHH MPeANPUITHS

JbIiepHo ApyKecTBO € TaKoBa JAPY>KECTBO, Haa KoeTo [[pyKecTBOTO KaTo HHBECTUTOP MPUTEKaBa KOHTPOI.
[IpuTekaBaHETO Ha KOHTPOJI 03HAYaBa, Y€ HHBECTUTOPHT € M3JI0KEH Ha, WM HMa IIpaBa BbPXY, IPOMEHINBATa
BB3BPBIIAEMOCT OT HETOBOTO y4yacTHE B MPEANPHUITUETO, B KOETO € MHBECTHPAHO, U MMa BB3MOXKHOCT Ja
OKa)ke Bb3/ICHCTBHE BbPXY Ta3u BH3BPBIIAEMOCT IIOCPEICTBOM CBOUTE MPAaBOMOUINS BbPXY MPEANPUATHETO,
B KOETO € MHBECTUPAHO. [IbITOCPOUYHNTE UHBECTHUINH, TPECTABISBAILIN aKIIUK B JBIICPHU JIPYKECTBA, ca
NPEACTaBeHH B WHAMBHAYAIHUS (MHAHCOB OTYET IO [eHa Ha npuaoduBaHe (ceOecTOHHOCT), KOSTO
TIpPEJICTaBIIsIBa CIIPaBeJIMBaTa CTOMHOCT Ha Bh3HATPaXKIEHHETO, KOETO € TUIaTEHO, BKII. MIPEKUTE Pa3xou 1o
NpuA0OMBaHETO HA MHBECTHUIIUATA.

[MputexxaBanute oT J[pyKeCTBOTO MHBECTHUIIUH B IBINEPHU JPYHKECTBA MOJJICKAT HA MPErie] 3a 00e3IeHKa.
IIpu ycraHoBsiBaHE Ha YCJIOBHA 3a 00€3LIEHKA, ChIaTa ce NpU3HaBa B MHAMBUIYAIHHUS OTYET 3a revaibdaTa
win 3ary0aTa u Ipyrust BceoOXBaTeH 10X0J KaTo (PMHAHCOB Pa3Xo/l.

ITpu mokynka u npoaax0a Ha UHBECTHULMHU B IBLIEPHH APY>KECTBA Ce Mpuiara “jarara Ha CKIIOYBaHe Ha
CeTKaTa.

WNHBecTumute ce OTIHCBAT, KOTATO C€ MPEXBBPIIAIT MpaBaTa, KOUTO MPOU3THYAT OT TSAX HA APYTH JIHIA TIPH
HACTBHIIBAHETO Ha MPABHUTE OCHOBAHUS 3a TOBA W 10 TO3M HAYMH CE 3ary0Ba KOHTPOJIA BBPXY CTOIMAHCKHUTE
W3rOJIM OT WHBECTUIMHTE. JJOXOMBT OT mpojakdara uM ce IpeacTaBst KbM ,,DHHAHCOBH MPUXOIN U PECIL.
“DUHAHCOBYU pa3xou’” B MHIAWBUIYAJIHUS OTUYET 3a Neyajdara wiv 3aryoara u Ipyrus BCeoOXBaTeH JOXO/.
JpyXecTBOTO MpH3HABA IUBUICHT OT MBIICPHO MPEANpPHUATHE B Ievajndara WM 3arybata B CBOWTE
WHIMBHUTyaJTHU (PMHAHCOBH OTYETH, KOTaTo Ob/Ie yCTAHOBEHO MPABOTO MY Jia IOJIyYd JUBHJICHTA.

2.2.6. HHBecTHIIMHU B aCOMMPAHMU ¥ CbBMECTHHU NMPeANPHUATHS

CBBMECTHO TPEANPHUITHE € JOTOBOPHO CIIOpPa3yMEHHE, IO chjiaTa Ha KOeTo JIpyXecTBOTO W Ipyru
HE3aBHCHMMHU CTpaHH CE€ 3aeMaT ChC CTOMAHCKA JEHHOCT, KOSATO TMOMJIEKHM Ha CHBMECTEH KOHTPOIL
WHBecTUIMHTE B CHBMECTHU MPEATPUATHS C€ OTYUTAT IO CEOECTOMHOCTHHS METO/T.

AconmmpaHu ca Te3u MPEeINnpHuaThsi, BbpPXy KOHTO [pyKeCTBOTO € B CHCTOSHHME J1a OKa3Ba 3HAYUTEITHO
BJIMSIHHE, HO KOUTO HE Ca HUTO IBUIEPHU MPEANPHUATHS, HUTO CbBMECTHO KOHTPOJUPAHU MPEIIIPHUSITHS.
WuBecTnMuTe B aCOIUUPAHH MPEATIPUATHS C€ OTYUTAT O Ce0ECTOWNHOCTHUS METO/.
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JpyXecTBOTO TpU3HABa JAMBHJICHT OT CBBMECTHO KOHTPOJHUPAHO MPEINPUATHE WIU aCOI[UHPAHO
MpennpuiaTie B TMevandara Wiy 3arybaTta B CBOWTE HWHIWBUAYaNHH (UHAHCOBH OTYETH, KOTaTto ObIe
YCTaHOBEHO MPABOTO MY JIa TTOYYH JUBUICHTA.

2.2.7. Ilpuxoam
,,Cuarernka*“ AJl reaepupa OCHOBHO ()MHAHCOBH IPHUXON B CICTHUTE HAIIPABICHHS:

e [Ipuxoau OT onepanuu ¢ UHBECTUIIMK U ()UHAHCOBU aKTHBHU

e [lpuxoau OT TUBUACHTU

o [Ipuxoau oT TMXBU MO NPEJOCTABEHHU 3aCMH

3a ;a onpe/ieny Ay M Kak Jia pyU3Hae Npuxou, J{pyKecTBOTO H3M0I3Ba CICAHUTE 5 CTHIIKH:

Wnentuduuupane Ha T0roBopa ¢ KIHEHT;

Nnentudunupane Ha 3aIbDKSHUATA 32 U3ITBIHCHUE;

OmnpenensHe Ha IeHATa Ha C/IEJIKATA;

Pa3npeneneHue Ha LieHaTa Ha CIEJIKAaTa KbM 3aIbJDKCHUATA 3a U3IIBIHEHHE;
[Tpu3HaBaHe Ha MPUXOJMTE, KOTATO Ca yIOBIETBOPEHH 3aIbJDKEHHSTA 32 U3IIbIIHEHHE.

Nk v -

[Ipuxogute ce mpuU3HaBaT WIM B JAJ€H MOMEHT WIH C TEUYEHHE Ha BPEMETO, KOTraTo WM JOKATO
Jpy*XeCcTBOTO YJIOBJICTBOPHU 3aJb/DKCHUATA 32 U3IBIHCHUE, M3BBPIIBANKU OOCIIAHUTE YCIYyTrd Ha CBOHUTE
KJIMEHTH.

Jpy>kecTBOTO MpH3HAaBa KaTo 3aIbDKEHHS IO JOTOBOP Bb3HATPaKACHUE, IOIYYEHO 110 OTHOLICHHUE Ha
HEYJIOBJIIETBOPEHHU 33JbJDKEHUS 32 W3ITBJIHEHHWE M TH NPEJCTaBs KaTo APYTH 3aIb/DKEHHsS B OTYeTa 3a
¢unaHcoBoTO cherosiHue. [1o chius HauKMH, ako JIpyKeCTBOTO YJOBJIETBOPH 3aJbJKEHHE 33 W3ITBIHECHUE,
npeay Aa TMONy4Yd BB3HArpaKACHUETO, TO MPH3HAaBa B OTYETa 3a (DMHAHCOBOTO CHCTOSHUE WJIM AKTHUB IO
JOrOBOpa, WIIM B3€MaHe, B 3aBHCUMOCT OT TOBAa JaJIM C€ M3MCKBA HELIO IPYr0 OCBEH ONPEAEICHO BpeMe 3a
NOJTy4aBaHe Ha Bb3HAIPaOKICHUETO.

HpI/IXOIlI/ITe OT JINXBU CC OTUHUTAT TCKYIIIO 10 METO4a Ha e(l)eKTI/IBHaTa JINXBA.

[IpuxomuTe OT MUBUACHTH Cce MpHU3HABAT B MOMEHTa HAa BH3HWKBAaHE Ha IPABOTO 3a IOJIydaBaHE Ha
ILTAIAHETO.

2.2.8. Pa3zxoam

PaSXO,I[I/ITe CC IIPpHU3HABAT B MOMCHTA HAa TAXHOTO BB3HUKBAHC U Ha baza NPUHIOUIINTC HAa HAYUCIIABAHC U
CBhIIOCTaBUMOCT.

Pa3xonuTe ce mpr3HaBaT KaTO pa3xoaM, HApaBeHH Ipe3 roJnHaTa, KOUTO ca CBBP3aHH C YNPaBIECHUETO U
aJMUHUCTpUPaHeTO Ha [Ipy’KecTBOTO, BKJIIOUMTEIHO Pa3XxOlu, KOUTO CE OTHACAT O aAMUHHUCTPATUBHHSA
NePCOHAN, PPKOBOJHUTE CITY>KUTEIH, Pa3X0aH 3a o(huca U IPyry BHHIIHU YCIIYTH.

Pasxonute 3a Objeimy nepuoan (MpearuiaTeH: pa3xoId) ce OTiaraT 3a MpU3HaBaHEe KaTO TEKYII Pa3xoj 3a
nepuo/a, mpe3 KOWTO JOrOBOPHUTE 3a KOUTO CE OTHACAT, CE M3ITbIHSBAT.

dunaHCOBUTE Ppa3sxoau BKIIFOYBAT: 3aI‘Y6I/I, BB3HUKHAJIK BbB BPB3Ka C ONICpAllUi C UHBECTUIIUH, OTPUHATCIIHA
pa3jMKu OT oIcpanuu C (1)I/IHaHCOBI/I HUHCTPYMCHTHU U BAJIyTHU OII€palyiv, pa3dXoAu 3a JIMXBU 110 IMOJTYYCHU
0OaHKOBH U THProBCKU 3aCMU U 06HI/IFaHI/IOHHI/I €MHCHUH, KAKTO U TAKCU 1 KOMUCHOHH, CBBP3aHU C TAX.

Jpyru onepaTuBHU NMPUXOAU M PAa3XOAW BKIIOYBAT MO3ULUHU OT BTOPOCTENEHEH XapaKTep MO OTHOIIEHHE
OCHOBHaTa JIeMHOCT Ha [[pyKeCTBOTO.
2.2.9. JlnuxBu

JInxBeHnute MNpUXOJU U pa3xoJu €Ca MPU3HATHU B UHAUBUAYAJTIHUS OTUYCT 3a reyangdaTa Uiu 3ary6aTa " Apyrus
BceoOXBaTeH A0XO0J 4Ype3 MpuwjIaraHneTo Ha METOJa Ha e(i)eKTI/IBHI/IH JIMXBCH ITPOLICHT. E(l)CKTI/IBHI/IHT JINXBCH
IIPOLCHT € TO3H, KOWUTO TOYHO JAUCKOHTHPAa OYaKBaHUTE 6’[;)161111/1 Mapu4iHu IUIallaHyusa U IMOCTBIUICHUS IIPE3
CpoOKa Ha (bHHaHCOBI/IH aKTUB HJIK ITIaCHUB OO0 OajaHcOBaTa CTOMHOCT HA aKTHBA WM ITACHBA. E(l)CKTI/IBHI/IHT
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JIUXBEH MPOIICGHT C€ Ompeaess MPHU MbPBOHAYAIHOTO TMpPH3HABaHE HAa (PMHAHCOBUSA AKTUB MU TACHB U
BIIOCJICJICTBHE HE CE KOPUTHUPA.

W3uucnsiBaneTo Ha €(PEKTHBHUSA JIMXBEH IMPOLIEHT BKIFOYBA BCHYKA KOMHCHOHH, TIOTYYCHH WIH TUIATEHH,
TPaH3aKIMOHHHU Pa3X0Jy, KAKTO U OTCTBHIIKU WM IPEMUH, KOUTO Ca HEpa3/IeiaHa 4acT OT e()eKTUBHUS JIUXBCH
MPOIEHT. TpaH3aKIIMOHHUTE Pa3XOOHW Ca BBTPEITHONPHUCHINA PA3XOIU, TUPEKTHO OTHACSIIH C€ KBbM
MPUI00NBAHETO, EMHUTHPAHETO MJIN OTITMCBAHETO HA (PMHAHCOB aKTUB WIIH ITACHB.

JIuxBeHuTe MMpUXO0au U pa3xoau, NpCACTaBCHU B UHAUNIYAJTIHUA OTUCT 3a rnevagbaTa Win 3ary6aTa U Opyrusa
BceoOXBaTeH A0X0J, BKJIIIOYBAT JIMXBU, ITPU3HATHU HaA OasaTa Ha G(I)CKTI/IBCH JINXBCH IMPOLCHT 110 (bI/IHaHCOBI/I
AKTHUBU U TIaCMBH, OTYUTAHHU 110 aMOPTHU3HPaHa CTOMHOCT.

2.2.10. Takcu 1 KOMHCHOHH

HpI/IXO):[I/ITe 1 pa3xoauTe OT TAKCU U KOMUCHUOHHU, KOUTO Ca HEpPA3JACIHA 4aCT OT e(beKTI/IBHI/ISI JINXBCH IMMPOUCHT
3a (1)I/IHaHCOB AKTHUB MJIM ITaCUB CC BKIIIOYBAT B U3YHCJICHUCTO Ha e(l)eKTI/IBHI/ISI JIMXBEH IPOLCHT.

I[pyrI/ITe MpUXOar OT TaKCU U KOMHUCHUOHH, BKIIIOUUTEIIHO TAKCHU 3a JIOTUCTUYHHU YCIYTHU, 3aCTPaxXoBaTCIIHO U
APYyro noCp€aHn4CeCTBO CC MpU3HaBaT C U3SBbPUIBAHCTO HAa CbOTBETHUTC YCIIYT'H.

Hpyrute pa3xogu 3a TakCM W KOMHCHOHH, CBBP3aHHM OCHOBHO C OaHKOBM YCJIYyTHM, C€ NpPHU3HABAT C
MOJTy4aBaHETO HA ChOTBETHUTE YCIIYTH.

2.2.11. Janbum
Janbk nmeuyasida

TexymusaT qaHBK BKJIIOYBA CyMaTa Ha JaHbKa, KOSATO ClIe[[Ba Jla C€ IUIATH BHPXY OYaKBaHaTa oOyiaraeMa
nevanba 3a meproia Bb3 OCHOBA Ha e(DeKTHBHATA JaHbYHA CTaBKa WM JICHCTBAIIa TAKaBa B JICHS HA U3TOTBSHE
Ha WHIUBUAYATHHAS OTYET 32 (PMHAHCOBO CHhCTOSIHHE M BCHYKU KOPEKIINY BBPXY ABIDKAMUS TaHBK 32 MUHAIN
TOJMHH.

JpykecTBOTO M3UMCIABA JaHBK Iedanda B CbOTBETCTBUE C ACHCTBAIIOTO 3aKOHOIATEICTBO.

Janbk mevanba ce W3UMCIsiBa Ha Oa3za Ha oOiaraemara medanOa, MOJNydYeHa cliell npeoOpasyBaHe Ha
(UHAHCOBHUS pe3yNTaT, CIOpe/l U3UCKBAHUATA HA 3aKOHA 32 KOPIMOPATHBHO MOIOX0HO obJaraHe.

TekymuTe MaHbLK BbPXY Ie4andaTra ca ONPeNeiICHU B ChOTBETCTBUE C M3UCKBAHUATA Ha OBJIrapCKOTO
JAHBYHO 3aKOHOJIATEJICTBO — 3aKOHA 32 KOPIIOPATHBHOTO TOA0XOJAHO obOjarane. HomuHanHaTa naHbYHATa
craBka 3a 2024 ronuna e 10% ot obnaraemara mevan6a (2023 r.: 10%).

OTcpoyeH TaHbK

OTCpOYCHUAT NaHBK Ce W3YHCIABA 4Ype3 MpHjaraHe ChOTBETHO Ha OajJaHCOBUS METOJI BBPXY BCHYKH
BPEMEHHH pa3iuky, (HOpMHUpaHH MexIy OajaHcoBaTa CTOWHOCT, CBITACHO (UHAHCOBUTE OTYETH U
CTOMHOCTHUTE 3a JaHBYHU IIE/IH.

OTCpO‘IeHI/IHT JaHBbK CC€ HM3YHCJIsIBA Ha 0Oaszara Ha JaHbYHaTa CTaBKa, KOATO CC€ O4YaKBa Ja lleflCTBa, KOoraro
AKTUBBT CC pCaI3npa WK 3aABJDKCHUCTO CC IMOracu.

OTCpO‘IeHI/ITe JaHBbYHU ITaCHBU CC NIPpU3HABAT B IIBJICH pa3MeEp.

OTcpodyeHr AaHBYHM aKTHBU CE€ IMPU3HABAT, CAMO aKO CHIIECTBYBa BEPOSTHOCT T€ Jia OBbJAT YCBOSHHU 4pe3
Obem odJlaraeMu JTOXO/IH.

OTCpO‘IeHI/I JaHbYHU aKTUBU U MMACUBU C€ KOMIICHCHUPAT, CaAMO KOraTo IIPY)KCCTBOTO HnMa 1IpaBO U HAMCPCHUC
Jla KOMIICHCHpA TCKYIIUTEC JaHbYHU aKTUBU WUJIN ITaCUBU OT ChllaTa JaHbYHA UHCTUTYL .

EQexTsT BbpXy OTCpPOUEHUsSI JAaHBK OT NIPOMSIHA Ha JaHBYHHUTE CTABKU CE OTYMTA B HHMBHYAITHUS OTYET 32
neyanbara WM 3arydata u JApyrus BCeOOXBaTe€H JOXOA, C M3KIIOUEHHE Ha CIydauTe, KOraTo ceé OTHAcs 10
CyMH, TIPEABAPUTEIHO HAYMCIEHN WM OTYETEHH AMPEKTHO B coOCTBeHMs Karmmtan. Ha 6azata va MCC 12
Jaabiu BBpXy Joxoza, JpyKecTBOTO TpHU3HABA 3a TEKYyIl JaHbUYEH aKTHB WJIM IAaCHB BBHB BpPbB3Ka C
npuAoOUBaHUs U MPOoAaKOU Ha GUHAHCOBH MHCTPYMEHTH CaMoO 3a Ta3W 4acT OT TAX, 32 KOUTO J{pyKecTBOTO
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OyaKBa Ja peaju3upa OOpaTHOTO MPOSBICHHE B 0003pHMO OBbjCIIe WM HE YNPaKHSABa KOHTPOJI BBPXY
BpPEMETO Ha 00PaTHOTO NposiBIIeHKE. [lpyKeCTBOTO Ipuiiara MOJIUTHKATa €IHAKBO 3a BCSIKA Ipyma (PUHAHCOBH
MHCTPYMEHTH.

AAC

,»Cunretuka“ AJl e peructpupano no JJIC u Hauncnsaa 20% naHbK IpU A0CTaBKa HA YCIYTH.

JaHbK NpU U3TOYHUKA

CeritacHo 3akoHa 3a KOPIOPATHBHO ITOJIOXOJHO oOOJaraHe, TUIAIIAHWAS Ha ONPEIENIEHH JOXOTH KBbM
Yy} JICCTPAaHHN (U3NYCCKH WM IOPUAMYECKH JIMla TpsOBa na Obaar o0naraHu ¢ JaHBK MPH M3TOYHUKA HA
teputopusaTta Ha PermyOnmka brirapus. Jlanbk pu M3TOYHIKA HE Ce ABJDKH MIPH YCIOBHUE, Y€ UyKASCTPAHHOTO
FOPUIMYECKO JINIIE € JoKa3ao ocHoBaHU 3a mpuiarane Ha CHUJ[/10 npenn n3tnuaHe Ha cpoka 3a BHACSHE Ha
JlaHbKa.

2.2.12. moTH, MALLIMHU U CHOPAKEHUSA

IIvpeonauanno npudooousane
ITbpBOHAYATHOTO OLICHABAHE HA MMOTHU, MAIIMHU U CbOPAXKEHUSI C€ U3BBPILBA!

e llo niena Ha mpumoOWBaHe, KOATO BKIIIOYBA: MIOKYITHATA IIEHA (BKJI. MUTa M HEBH3CTAHOBUMHU JIAHBIIH),
BCHUYKHU IMPEKU Pa3xoy 3a MPUBSKIAHE HA JaJCH aKTHB B PA0OTHO CHCTOSIHME B CHOTBETCTBHE C
MpeTHA3HAYCHUETO MY - 33 aKTHUBH MPUIOOUTH OT BHHITHU H3TOYHHIIN;

e [lo crpaBemiMBa CTOMHOCT: 3a TIOJIyYSHUTE B pe3yJITaT Ha 0e3Bb3ME3/IHa CICTIKA;

L IIo OIICHKa: IpUCTAa OT CbAd, U BCUYKHU IPCKU pa3xXOoar 3a NPUBCKIAHC HA JaJCH aKTUB B pa6OTHO
CbCTOAHHE B CbOTBETCTBUE C IPEAHA3HAYCHUETO MY - 3a IIOJIYUCHU aKTUBH KaTO aliloOpTHa BHOCKA.

AKTHBH, YAATO [IeHA Ha MPUIOOWBaHE € eKBUBAICHTHA Wi HaaBummaBa 700 1B., ce KamuTalIu3nupar.

Ilocheosawio ouensnsane

[MocneaBamoTo OlEHsABaHE HA HA UMOTH, MAIIUHU U ChOPAXKEHUS CE M3BBPIIBA 10 IICHA HA MPUI00UBaAHE,
HaMaJIeHa ¢ HaTPYMaHWUTE aMOPTH3aIMK U 3aryOu oT oOe3ieHka. HanpaBeHuTe 00€31EHKH CE OTYMTAT KaTO
pa3xoj U ce MpHU3HABAT B OTYETA 33 MeYaaOuTe WK 3aryOuTe W Ipyrusi BCeOOXBATEeH JI0XOJ 32 ChOTBETHHSA
TIEPHUO/I.

IHocneosawu pazxoou

[Mocnenpaiy pa3xoau 3a pEMOHT U TOPHKKA CE OTPa3sABaT B OTUETA 32 NICUATOUTE WITH 3aryOuTe U Pyrust
BCEOOXBATEH J0OXOJ KbM MOMEHTA HAa H3BBPIIBAHETO MM, OCBEH aKO HsIMa SICHU JIOKa3aTeJlCcTBa, dYe
H3BBPIIBAHECTO UM IIIC TOBCAC 10 YBCJIMUCHN HKOHOMUYCCKHU U3Tr0OAN OT M3IIOJI3BAHCTO HAa aKTHBA. ToraBa Te3n
Pa3xo/ ce KalMTaIM3UpaT KbM OTYETHATA CTOHHOCT Ha aKTHBA.

Omnuceane

OTHUCBAaHETO Ha HA UMOTH, MAIlMHU M ChOPaXCHHs OT OajaHca € IpH Mpojak0da WU KOTaTOo aKTUBBHT
OKOHYATeNHO ObjJe H3BEIEH OT ynorpeba W ClieJ OTIMCBAHETO My HE C€ O4YaKBaT HHMKAKBU JPYTH
MKOHOMMYECKH U3TOJIH.

[lewanOaTa unu 3arybata oT mpogax0OaTa Ha UMOTH, MAIIMHU U CHOPBHKEHUS CE OMpenessi KaTo pasiihKa
MEXJy TOCTBIUIEHHSITA OT Mpojaaxbara W OalaHcoBaTa CTOMHOCT Ha aKTHBAa W ce TPU3HABa B OTYeTa 3a
nevanouTe Wi 3aryoute u Ipyrus BceoOXBaTeH J0X0A Ha pen ,,Iledan6a/ 3ary6a ot npogask6a Ha HETEKYILU
aKTHUBH .

2.2.13. Metox Ha aMopTH3alUsI

JIpy>XecTBOTO TIpHMiIara JIMHEEH METOJ Ha aMOpTH3alusa. AMOPTH3HPAHETO HAa aKTHBHUTE 3all04YBa OT Mecela
CIe/IBaIll Mecela Ha MPUA0OUBaHETO M. [loJIe3HUs KUBOT MO TPYNH aKTUBH € ChOOpas3eH ¢: (PU3HMUECKOTO
U3HOCBaHe, crieruprKaTa Ha 000pyIBaHETO, O'bJICIIMTE HAMEPEHUS 32 YIIOTPeOa U C MPEANOIaracMOTO MOPAITHO
oCTapsiBaHe.

OHpeJIeJ]eHI/ISI ITOJIC3CH JKMUBOT I1O I'PYIIM aKTUBU € KAKTO CJIC/BA:
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MATEPHUAJTHU AKTUBU ITOJE3EH ) KUBOT
CTOomaHCKU MHBEHTAP 6-7 TOIUHU
Komnrorpu 2 TOIUHHA

OcTaTpuyHaTa CTOMHOCT WM IIOJIC3HHUAT JXMBOT Ha HUMOTHU, MAIIMHU MU CHOPAXCHUA CC€ MPCOUCHABAT OT
PBKOBOACTBOTO KbM BCsKa OTUCTHA AaTa.

2.2.14. O0e3neHKa

[lpu u3uucnsBane pasmepa Ha oOe3leHKaTa J[pyxkecTBOTO AcuHHMpa Hail-MajkaTa pa3rpaHHYMMa Tpyria
aKTHBH, 32 KOSATO MOTraT Jia ObJaT ONpPENEICHU CaMOCTOSATEIHA MapUYHU MOTOIHM (CIUHUIIA, TeHEepHpalia
MapUYHU OTOIH). B pe3ynrar Ha TOBa HSIKOW OT aKTHBUTE MOJJIEKAT HA TECT 3a 00e3I[eHKa Ha HHIANBHUIyallHa
0a3a, a Apyry - Ha 0a3a HA eIMHUIIA, TCHEpUpAIlla TaPUYHU ITOTOIH.

Bcuuku aktuBM u CAWHUIIU, TCHEPpUPAIIU TAapUYHU TOTOLIU, CC TECTBAT 3a 06e3ueHKa IIOHE BECIHDBK I'OJUIITHO.

Bendky Apyrd OTACTHM aKTHBU WM €IWHHIM, TCHEPHPAI[X MApUYHU MOTOIHM, CE TECTBAT 3a O0C3IICHKA,
KOTaTO ChOWTHS WJIHM MPOMSHA B OOCTOSATENICTBATA WHANKUPAT, Y€ TSAXHATA OalaHCOBA CTOMHOCT HE MOXKE Ja
ObJie BB3CTAHOBEHA.

banaHcoBUTE CTOMHOCTH Ha JIBITOTPAHHUTE MATCPUAITHH aKTHBH MOJICKAT Ha TIperie]] 3a 00e3leHKa, Korato
ca HaJIWIE CHOUTHUS WM IPOMEHU B 0OCTOSTENCTBATa, KOUTO ITOKa3BaT, 4e OasaHcoBaTa CTOMHOCT Ou Moria
Jla ce OTIMYaBa TPalHO OT BBH3CTAaHOBUMATa MM CTOMHOCT. AKO ca HaJMIIC TaKHUBa WHIUKATOPH, Ye
MPHUOIM3UTEITHO OIpe/ieiiCHaTa Bh3CTAHOBUMA CTOMHOCT € IMO-HHCKAa OT TsAXHAaTa OaJlaHCOBa CTOWHOCT, TO
MOCJIEeIHATA C€ KOPUTUPA IO Bh3CTAHOBUMATA CTOWHOCT HA aKTUBUTE.

3a 3ary0a oT 00e3IeHKa ce MPU3HaBa CyMaTa, ¢ KOATO OalaHCcOBaTa CTOMHOCT Ha JaJIcH aKTUB WM SJUHHMIIA,
reacpupamia IMnapuiHyd IIOTOIM, IIPEBUINABa BB3CTaAHOBUMATA UM CTOI7[HOCT, KOsATO € IIO-BHCOKaTra OT
CTpaBe/IIBaTa CTOMHOCT, HaMaJlieHa ¢ Pa3XxoJuTe MO Mpojaxba Ha JaJeH aKTHUB, M HEroBaTa CTOHHOCT B
ynorpe0a.

3aryOuTe oT 00€3IeHKa ce MPU3HABAT KaTo Pa3Xoj B MHAMBUIYATHMs OTUET 3a redandara wid 3arybara u
JIpyTHsi BCeOOXBATEH JIOXO/J] B TOIMHATA HA Bh3HUKBAHETO UM.

3arybute OT o0e3leHKa HA €IMHWIIA, TEeHepHpalla MapuYHA TOTOIH, C€ IOCOYBAaT B HaMaJeHHWE Ha
OajlaHCcOBaTa CyMa Ha aKTHBHMTE OT Ta3W CIMHHUIA. 32 BCUYKH aKTUBU Ha JIpyKECTBOTO PBHKOBOJICTBOTO
MPEeLIeHsBa MOCJICIBAI0 Jajli ChIIECTBYBAT WHAMKAIIMK 3a TOBa, 4Ye 3ary0barta OT 0O€3IleHKa, Ipu3HaTa B
MIPEIXOHY TOAWHHU, MOXKE BeUe Jla He ChIECTBYBA WK Ja € HamaineHa. O0e3IeHKa, pU3HaTa B MPEAX0JIeH
MEpUOJ], CE BH3CTAHOBSIBA, aKO BH3CTAHOBHMATA CTOMHOCT HA CIMHHIIATA, TEHEpUpAIA MAPUYHH TOTOIH,
HaJBHIIIaBa HEeWHAaTa OajJaHCcoOBa CTOMHOCT.

2.2.15. JIu3uur
Jlpy’KeCTBOTO KATO JIM3UHTONOJIyYaTe]

Ot 1 sayapu 2019 r. JIpy’kecTBOTO NpeleHsBa Jajld JOrOBOPHT MPEACTABIsABA UM ChAbP)KA €IEMEHTH Ha
JIM3uHT ako Mo cuiara Ha TO3M JIOTOBOP C€ MPEXBBHPISA CPelly Bh3HArpaXkJeHHe MPaBOTO Ha KOHTPOJI HaJ
M3I0JI3BAHETO Ha JaJIeH aKTHB 3a ONpeeNieH nepuo oT BpeMe. JIM3MHrbT ce aeduHupa KaTo ,,J0r0BOpP UM
4acT OT JJOTOBOP, KOWTO HOCH MPABOTO J1a CE U3II0JI3BA aKTUB (OCHOBHUST aKTUB) 3a MIEPHOJ OT BpEME B 3aMsTHA
Ha 3aIutaniane’.

3a ja mpuUIIOKH TOBa OmpeseicHue, J[pyKecTBOTO OIEHSBA Jald JOTOBOPHT OTrOBaps HAa TPHU KIFOUOBH
OLIEHKH, KOMTO Ca JaJIH:

e JIOroBOpBHT ChABPXKA OINpENeNieH aKTHB, KOWTO WM € W3PHUYHO MACHTU(HUIMPAH B AOrOBOpa, WU
HCABHO € ITIOCOYCH, KaTo 6’[3]16 I/I,Z];eHTI/I(i)I/IHI/IpaH B MOMCHTA, B KOWTO aKTHBBT € npeaoCTaBEH Ha
HpyxecTBOTO;

o HPY)KCCTBOTO HMa IpaBo Ja mojry4yu 1o Cbui€CTBO BCHYKU HKOHOMHWYECKH IMOJI3U OT U3ITOJI3BAHETO HA
ONpEAEIEHUAT aKTHB MIPe3 LeNHsl IEPHO Ha U3I0JI3BaHe, KaTO Ce B3EMAT IIPEIBU HETOBUTE MpaBa B
olpejiesieHNst 00XBaT Ha JOT0BOPA.
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L Z[py)KCCTBOTO HMa IIpaBO Jia HaCO4YBa M3IIOJI3BAHETO HA ONPEACICHUA aKTHUB IIPE3 LEINA IICPUOI Ha
H3I10JI3BAaHCE. prmeCTBOTO OLICHsBA JaJIM ©Ma MpaBo Ja HACOYBa ,,KaK U C KaKBa I_ICJ'I“ AaKTUBBT Ja CC
HM3I10JI3BA IIPE3 LEIUA NEPHUOT Ha U3ITOJI3BAHE.

AKO ce yCTaHOBH, Y€ AOTOBOPBT ChAbPrKa JIM3UHT JpyKeCcTBOTO MPHU3HABA KaTO aKTUB C IIPABO HA [IOJI3BaHE
U CBOTBETHO 3aJBDKEHHE KBM JaTaTa, Ha KOSATO JIM3WHIOBHUAT aKTHB € JOCTBIIEH 3a H3MOJ3BaHE OT
HpyxecTBOTO.

IloBTOpHA OmEHKA madu JaicH JOTOBOP MPEACTABISIBA WIH CHIbpPXKA CJIEMEHTH Ha JIM3UHT CE IIpaBH
€IMHCTBEHO MpHY MPOMSIHA B Pe/ia U YCIOBUSTA Ha JJOTOBOPA.

AxTuBHTE U MMacuBUTEC, NPONU3THYAIIU OT JIM3UHT, IBPBOHAYAIHO C€ OLICHABAT Ha baza HaCTOSIIa CTOMHOCT.
3aabDKCHHUATA 3a JIM3UHT BKIIFOYBAT HETHATA HACTOSAIA CTOMHOCT Ha CIICIHUTE JTU3UHIOBU IIamaHus:

e (UKCHpaHH IUIAMAHASA (BKIIOYHATETHO IO CHIECTBO (DMKCHPAHM IIAIIAHF), HaMaJleHa ¢ BCUYKH
B3C€MaHU 3a CTUMYJIU 3a JIM3WUHT,;

® TPOMECHJIMBA JIN3WHTOBA BHOCKA, KOATO CE OCHOBAaBa HA MHJICKC WM JINXBA, ITPBOHAYAITHO N3MEpEHA
C IMOMOIITa Ha UHACKCA UK KYPC KbM JaTaTa Ha 3all0UBaHE;

® CyMH, KOMTO C€ OYaKBa Jia ObJaT U3IUIaTeHu oT [py>KecTBOTO MPU rapaHIluy 32 0CTaThUHA CTOMHOCT;

e [IcHA HA yNpakKHSIBaHE Ha OMIIMs 33 MOKYIKa, ako JIpy>kKecTBOTO MMa OCHOBaHHUE Jia M3I0JI3Ba Ta3u
Omuus, U

° ITalllaHuA Ha HCyCTOﬁKH 3a MIPCKpaTABaHC Ha JIU3UHI'OBUSA JOTOBOP, AKO CPOKBT HA JIM3UHI'A OTpa3saBa
daxTa, e J[pykecTBOTO, YIpaXKHSIBA Ta3H OIIIHSL.

JIn3uHTrOBUTE IJIAIlaHUS, KOUTO C€ M3BBPIIBAT MIPU Pa3yMHO OMNpEeNIEHH OMNIMU 3a yIbKaBaHe, ChILO Ce
BKJIIOYBAT B OLICHSBAHETO Ha macuBa. IIpu orneHkara Ha JOrOBOP 3a JIM3MHT C OMNUUSA 32 yIbJDKaBaHE KbM
CPOKBT Ha JI0OTOBOpA CJIE/IBa Ja C€ IMpUeMe IUIoc | roarHa KbM HEOTMEHHUS nepuo. [pykecTBOTO npuema,
Yye TOBa € MUHUMYMBT, 32 KOWTO UMa CUTYPHOCT, Y€ MOXe Aa ObJie POJBJIKEH CPOKa Ha IOTOBOPA C OIIIIHSL.

JIn3uHroBUTE IUIAINAHUS CE€ JUCKOHTUPAT, KATO C€ W3II0I3BA JIMXBEHUAT IPOLEHT, BKJIIOUYEH B JIM3UHIOBUS
JOroBOp. AKO TO3M JIMXBEH IPOLEHT HE MOXeE Ja Oblle HEMOCPEACTBEHO OIpelesieH Ce H3M0N3Ba
JuQepeHIInalieH JIMXBEH MPOIEHT Ha JIM3WHTOMONyYaress, KOHTO € MPOIEHTHT, KOWTO OTIACTHHAT
JM3MHIONOTy4aTe Ou TpsiOBajo Aa IUIaTy, 3a Ja MOJIy4H CPEeICTBA, HEOOXOMMH 3a MOJy4aBaHe Ha AKTUB C
noJo0Ha CTOWHOCT KbM aKTHBAa C IPABO HA IMOJI3BaHE B MOJOOHA HKOHOMHYECKA Cpelia ChC CXOAHU yCIIOBUS,
CUTYPHOCT H yCIIOBHS.

,HPY)KCCTBOTO € N3JI0KCHO Ha IOTCHIMAaJIHU 6BII€IIII/I YBCJIMYCHUA B IPOMCHIIMBUTE JIM3WMHIT'OBU ILJIAIIIAHUSA Bb3
OCHOBA Ha MHACKC WM JIUXBCH IPOICHT, KOUTO HE Ca BKIIIOUCHU B JIM3UHTOBUSA IIACUB 10 BJIM3aHCTO UM B
cuima. Koraro Bnszar B cuna KOPCKIMUTC B JIM3BUHTOBUTC ILIAIIlAHWA, Bb3 OCHOBAa HAa MHACKC WX JIMXBA,
JIM3UHI'OBOTO 3abJIKCHUC CC MTPEOLCHABA U KOPpUTHPA CIIPSAMO aKTHUBa C IIPAaBO HaA I10JI3BAHEC.

JIM3WHTOBUTE TUIAIIAHUS Ce PA3MPENENAT MEX/y TTIaBHA M (PMHAHCOBU pa3xoau. OUHAHCOBUTE Pa3Xou ce
HauuCIIsBaT B MnevajlaTa wiM 3arybata mpe3 JU3MHIOBHS NEPHOJ, Taka 4ye Ja CE IMOJIYYH MOCTOSHEH
MEPUOINYEH NPOLEHT HA IUXBA BbPXY OCTaThbKa OT [TACUBA 34 BCEKU IIEPUO/,.

AxTuBuTe ¢ IIpaBO Ha MOJI3BAHE CC OLICHABAT IO LICHA Ha HpI/I)_'[O6I/IBaHe, BKJIOYBaIa CJICIAHOTO:

® CyMarTa Ha IbPBOHAYAJIHOTO OLICHABAHE HA JIM3MHIOBOTO 3aABJIDKCHUC,

® BCJIKaKBH JIM3WMHI'OBU IUIalllaHWA, HAIIPaBE€HW KbM WM IPEAXW OaTaTa Ha 3all0O4YBaHC, HaMaJICHH C
IMOJIYYCHUTC CTUMYJIA 3a JIM3UHT,

® BCHUYKHU I'bPBOHAYATHU AUPEKTHU PA3XOIU U,

® pas3xoan 3a Bb3CTAHOBSABAHE.

AKTHBHTE C TIPaBO Ha IOJI3BaHE OOMKHOBEHO C€ aMOPTH3HPAT MPe3 MO0 - KPATKUS CPOK Ha TOJTHOCT Ha aKTHBA
¥ CpOKa Ha JIM3MHTA Ha JHHeWHa 0a3za. Ako J[pyXecTBOTO MMa OCHOBaHHE Ja M3I0JI3Ba OMIIMA 32 MOKYTIKa,
aKTHBBT C IIPABO HA MOJI3BAHE CE aMOPTU3HPA TIPE3 TOJE3HUS KUBOT HA OCHOBHUS aKTHB.

[Inamanusita, CBbP3aHU C KPATKOCPOUYHH JIU3WHTH HA 00OpYIBaHE M MPEBO3HU CPEICTBA, KAKTO U BCHUYKH
JIM3UHTY Ha aKTUBU C HUCKA CTOMHOCT ce MPHU3HABAT Ha IMHEWHH 0a3a KaTo pa3xoj B Iievandara win 3aryoara.
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HpyxecTBOTO mprieMa mpar 3a pu3HaBaHe Ha akTUBH ¢ IpaBo Ha nomnssade oT 10,000.00 neBa kato ce B3emMa
BIIPE/IBU/I IIEHATA HA aKTHBA KaTO HOB.

JIpyKeCTBOTO KATO JIM3UHTOATe]
Knacudgukauus Ha TU3MHIOBUTE 10TOBOPHU
CueroBoaHaTta nonutuka Ha JpyxectBoto, 1o MCDO 16 He ce e mpoMeHmIIa OT CPAaBHUTEITHHS TIEPHO.

JIn3uHrogaTesnsT Knacmbnunpa BCCKHM OT CBOUTEC JIM3UHI'OBH JOT'OBOPU KATO JOTOBOP 3a ONICPATHBCH HUJIU 3a
(bI/IHaHCOB JIM3UHT. JIM3uHrOogaTenuTe K.]'IaCI/I(bI/IHI/IpaT JIM3UHI'OBUTE JOTOBOPU CIIOPEA CTCICHTA, 10 KOATO
PHUCKOBETE U U3I'OAUTE, IIPOU3TUYAIIN OT COOCTBEHOCTTA BBPXY OCHOBHHSA aKTHB, CC€ IMPEXBBPJIAT IO CUJIaTa
Ha JIM3UHT'OBHA JOTOBODP.

JIM3UHTOBUSAT JOTOBOP Ce KJIaCU(UIMPaA KAaTO JTOTOBOP 3a (DMHAHCOB JIM3HMHT, aKO C HETO C€ MPEXBBHPIIAT 10
CHINECTBO BCHYKH PUCKOBE M H3TOAM OT COOCTBEHOCTTa BBHPXY OCHOBHHS aKTHWB, W KaTO JOTOBOp 3a
OTIepaTHBEH JIM3UHT, aKO C HETO HE CE MPEXBBPJIIAT MO CHIIECTBO BCHYKH PHUCKOBE U H3TOJH OT COOCTBEHOCTTA
BbPXY OCHOBHMS aKTHUB. PUCKOBETE€ BKJIIOYBAT BB3MOXHHTE 3aryOM OT HEHM3IIOJI3BaHH MOIIHOCTU WJIH
TEXHOJIOTHYHO OCTapsIBaHE, KAKTO U OT KOJICOAHHATA Ha Bb3BPBIINAEMOCTTa, Ab/DKAIIM Ce Ha IPOMEHSIIIN Ce
WKOHOMUYECKH yCIoBHs. M3roante MoraT qa ObJaT NpeACcTaBeH! OT OYaKBaHATa JOXOJOHOCHA EKCILTOATAIUS
Mpe3 UKOHOMHUYECKUS )KUBOT HA OCHOBHHS aKTHUB M OUaKBaHaTa revyaioa OT HapaCTBaHETO HA CTOMHOCTTA HITH
peanu3upaHeTo Ha OCTaThYHATA CTOMHOCT.

Janu najieH TM3UHTOB JIOTOBOP € IOTOBOP 32 (PMHAHCOB HMJIM 32 OTIEPATHBEH JIM3HUHT 3aBHCH OT CHIHOCTTA HA
crenkaTta, a He oT (hpopmara Ha JOTOBOpA.

Krnacudukanusara Ha JJU3HHTOBUS IOTOBOP C€ OCHIICCTBSBA Ha J1aTaTa Ha BbBEXK/IAHE U CE MPEPa3IIIekKIa CaMo
MIpU W3MEHEHNE Ha JU3WHTOBUS J0ToBOp. [I[poMeHNTE B OIEHKHUTE WM MPOMEHHUTE B OOCTOSATEIICTBATA HE
JTaBaT OCHOBAHME 32 HOBA KIACU(HUKAIIIS Ha JIM3HHTOBHSI JOTOBOP 32 CYETOBOIHH IIEIIH.

OnepaTuBeH JU3UHT

IpusHaBaHe U oLeHAIBaHe

JIM3UHroAaTeNIAT MPU3HABA JIM3UHIOBUTE TUIAIAHUS 110 JOTOBOPH 3@ ONEPATHBEH JIM3UHI KaTO MPUXOJ 10
JIMHEHHUS METOJI WM Ha Jpyra cUcTeMaTu4Ha 0a3a. JIM3uHromaressaT mpuiiara apyra cucreMarudyHa 0asa,
KOTrarTo Ta3u 0a3a oTpassiBa M0-TOYHO HAYKMHA, [0 KOWTO Ce HaMaJslsiBa 10Ji3aTa OT U3MO0JI3BAHETO HA OCHOBHUS
AKTHB.

JlmzuHTrOMaTENAT TpHUOaBs MHPBOHAYAIHHUTE TMPEKH Pa3XOAH, M3BBPIICHH BHB BPH3Ka C IOCTHUTAHETO HA
OTIEPaTHUBEH JIN3HUHT, KbM OallaHCOBAaTa CTOMHOCT HAa OCHOBHUS aKTHB M TH IIPU3HABA KAaTO Pa3Xoj Mpe3 CPpoKa
Ha JIM3WHTOBHSA JOTOBOP Ha ChIaTa 0a3a KakTo J0XOa OT JTU3UHT.

OCHOBHHSAT AKTUB, NPEAMCT Ha OICPATUBCH JHWU3UHI, CC aMOpTU3upa C oOuuaiinaTa aMOpTHU3allMOHHA
IOJIMTUKA Ha JIM3HUHIOAAaTCiIsA IIO0 OTHOIICHUEC Ha HO,Z[O6HI/I aKTUBU. AMOpTI/I3aHI/I${Ta Ha TaKbB aKTHB C€
IIpU3HaBa KaTo pa3xo/[ 3a CpOKa Ha JIM3WHI'a Ha ChbIllaTa OCHOBA KaTO 10X0Ja OT JIM3UHTI.

WN3meHeHus HA JTU3HHTOBHS A0roBop

HI/ISI/IHI‘OIIaTeHHT OTYHUTAa U3MCHCHUCTO B JOTrOBOP 3a OINCPATUBEH JIM3WHI' KAaTO HOB JIM3WHI' OT AaTaTa Ha
BJIM3aHE B CHUJIa HA UBMCHCHUECTO, KaTO B3UMa IPEABUI BCUYKH aBaAaHCOBO INNIATCHU UJIW HAYUCJICHU JIM3UHI'OBU
IJ1alfaHus, CBbp3aHu C IbPBOHAYAJIHUSA JOTOBOP 3a JIM3UHI, KATO YaCT OT JIM3UHIOBUTC IJIAlllaHUS 34 HOBUSA
JIN3UHT.

IIpeacraBsine
JImzuHTOMATENAT TPEACTaBd B CBOSI OTYET 3a (PMHAHCOBOTO CHCTOSHHE OCHOBHHWTE aKTHBH, NMPEAMET Ha
OIIEPATUBEH JIM3HMHT, B CbOTBETCTBUE C TAXHOTO €CTECTBO.

IIpuxomuTe OT OmMepaTUBEH JU3UHT, KOTAaTO IPYXKECTBOTO € JIM3WHTOJATeNl, C€ MPU3HABAT KaTO JOXOIW Ha
JUHeHa 0a3a Mmpe3 CpoKa Ha JM3UHTOBHS A0TOBOP. pyKecTBOTO HE ce HyXAaelle OT KOPEKIHMH B OTYUTaHETO
Ha aKTHBH, JIbpPXKAHHM KAaTO JIM3WHTOIATE] B pE3yJNTaT OT NPUEMAHETO Ha HOBUS JIM3UHTOB CTaHAAPT.
,»CuHTeTHKa“ AJl HAMa aKTUBU 3a MPEOTJaBaHEe MO/ yCIOBYsI Ha ()MHAHCOB JIM3HHT.
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2.2.16. Bb3HarpakaeHusi Ha MmepcoHasIa
Jpyru AbJrocpoyuHu 3aabJKeHls KbM NepcoHaia

IlnanoBe ¢ ne(pMHUPAHU BHOCKHU

[Inan ¢ nevHUpPaHN BHOCKH € TUIAH 3a JIOXOJU CJIE]] HalTyCKaHe, CIiope]l KOUTo J[pyKecTBOTO Iuialia BHOCKU
Ha JIPYTo JIMIEe ¥ HSIMa HUKAKBH MMPABHHU WM KOHCTPYKTHUBHH 3aBJDKEHUS N1a TUIAIIA JOMBIHATEIIHA CYMHU
cien ToBa. [IpaBurencTBoTo Ha Bharapus HOCH OTTOBOPHOCTTA 32 OCUTYPSBaHETO Ha MIEHCHH I10 TUTAHOBE 32
neuHUpaHu BHOCKU. Pa3xomuTe 1o aHraxuMeHTa Ha J[py»KecTBOTO Jia MPEeBek/la BHOCKH IO TJIAHOBETE 3a
JNe(MHUPAHU BHOCKH, CE ITPU3HABAT B NIEYaJIOH U 3aryOH TEKYIIO.

IlinanoBe ¢ nepMHUPAHU TOXOAH

[Inan ¢ neuHUpaHU TOXOAHM € TUIaH 3a JIOXOJH CJIE]] HAITyCKaHe, Pa3JIniyCH OT IUIaH ¢ Je(QUHUPAHU BHOCKH.
Hernoro 3anbmkenue Ha J[pyKeCTBOTO 3a IIIAHOBE C Je(UHUPAHH JOXOIU CE U3UUCIISIBA KATO CE TPOTHO3UPA
cymara Ha ObJIemHnTe JOXOIM, KOUTO CITY>KUTEINTE ca MPUAOOMIN B 3aMsIHA Ha CBOMTE YCIYTH B TEKYIIUS U
MIPEIXOHY TIEPUOAN; U TO3U JOXO]] c€ AVCKOHTHUPA, 32 J1a Ce ONpe/IeNId HeroBaTa HacTOAIIa CTOMHOCT.

Jpy’kecTBOTO UMa 3ab/KCHHE 33 U3ILIAINAHE HA JOXOJ IIPU HAIlyCKaHEe Ha TE3U CBOM CIIyXKMTEJIU, KOUTO Ce
TIEHCHOHUPAT B CHOTBETCTBHE C M3UCKBaHWATa Ha wi. 222, § 3 ot Kogekca Ha Tpyma (KT) B bwarapus.
Cro0Opazno Te3u pasnopenou Ha KT, mpu npexpatsiBane Ha TPYIOBUS JOTOBOP HA CITY>KUTEI MIPUI0OMI MTPaBo
Ha IeHCHs, paboToAaTe AT My U3ILIala 00e3IeTeHUe B pa3Mep Ha JIBE€ MeceuH! OpyTHU paOoTHH 3amiaTy. B
ciydail, ye paOOTHUKBT WIM CIY)KUTENAT MMa HaTpynaH ctax oT 10 W moBede roAvHU KbM JaTara Ha
NICHCUOHUPAaHe, 00E3IETEHUETO € B pa3Mep Ha LIeCT MeceyHH OpyTHHM paOoTHH 3aruiati. KpM natara Ha
WHIWBUAYaTHUST OTYET 3a (UHAHCOBO chCTOsHHE JIpy>KECTBOTO OLCHSBA MPUONM3UTEIHUS pa3Mep Ha
NOTCHIHAIHUTE Pa3XOAH 33 BCUYKH CIIY>KHUTEIH, Ype3 U3MO0I3BAHETO Ha METOJA HA MPOTHO3HUTE KPEAUTHH
€AMHULI.

Jloxoau npu npekpaTsiBaHe

Joxoau mpu mpekpaTsBaHe ce IMpH3HABaT KaTo pasxojl, Korato J[py>KecTBOTO C€ € aHrakupajo sICHO, 0e3
peanHa Bb3MOXKHOCT 32 OTKa3, ¢ ouinaieH noapoOeH miiaH, ¢ KONTO WK Ja NpeKpaTh pabOTHH OTHOLIEHUS
nper HopMalHaTa JaTa Ha IEHCHOHUPaHe, WK J1a IPEJJOCTaBy 00e3IETeHHUs PH TIPEKpaTsBaHe, B Pe3yiITaT
Ha NpeUI0KeHNE, HaIIPaBeHO 3a HaChpuaBaHe Ha JJOOPOBOIHOTO HAITyCKaHE.

Hoxoau mpu mpekpaTsiBaHe 3a IOOPOBOJHO HAIyCKaHE ca MPU3HATH KaTo pas3xof, ako JpyXecTBOTO €
OTIIpaBMIa O(UIMATTHO NpeaIoKeHue 3a J0OPOBOJIHO NPEKpaTsABaHe, U € BEPOsTHO, ue odepraTa 1ie Obae
npueTa, a OposT Ha MPUEITUTE MOXKE Jia C€ OIIEHU HaJeKHO. AKO 00e3IIeTeH s ce JbJDKAT 3a oBede oT 12
Mecela ciesl Kpas Ha OTYETHHsI IEPUO/I, T€ CE€ AUCKOHTUPAT 0 TSAXHATa HACTOALIA CTOMHOCT.

KpaTkocpouHu 10X011 HA HAETH JIULA

3abIDKEHMS 32 KPATKOCPOYHHUTE JJOXO/IU HA HASTH JIMIIA CE OLICHSIBAT HA HEAMCKOHTHPaHa 0a3a v ca OTYCTCHU
KaTo pas3xoj, KOTaTO CBBP3aHUTE C TAX YCIYyTH ce mpemocTtaBsar. [lacuB ce mpu3HaBa 3a cymara, KOSITO Ce
ouakBa Ja ObJle U3IJIATeHA 110 KPAaTKOCPOYeH OOHYC B Mapy WM IIJIAHOBE 32 paslpe/ielieHue Ha revandara,
ako [[py»ecTBOTO MMa MPaBHO WM KOHCTPYKTUBHO 33JIBJDKCHHE JIa 3aIUIaTH Ta3d CyMa KaTo pe3yiTar OT
MUHAJIU YCITYTH, IPEIOCTABEHHU OT CIIYXKHUTEIN, U 3aTBJDKEHUETO MOXKE J1a C€ OIICHHU HAJIEXKTHO.

HpykecTBOTO MpHU3HABa KaToO 3adb/LDKEHHUE HEIUCKOHTHUPAHATA CyMa Ha OLICHEHHUTE Pa3Xxodu MO IUIaTeH
TOJIUIICH OTITYCK, OYaKBaHM Ja ObJaT 3alUIaTeHU Ha CIY)KUTEIUTE B 3aMsHA Ha TPyAa UM 3a U3MUHAIUSA
OTYETEH TIEPHOI.

2.2.17. ®UHAHCOBH HHCTPYMEHTH

" l'[pnsﬂaBaHe H OTHIUCBAHE

®duHAHCOBUTE aKTUBHM W ()MHAHCOBHUTE IMACHBH C€ NPU3HABAT, KOraro JIpy>KeCTBOTO CTaHe CTpaHa II0
JIOTOBOPHUTE yCIIOBHS HA (PMHAHCOBUS HHCTPYMEHT.

DHHAHCOBUTE aKTUBH CC OTIIUCBAT, KOIraTO JOTOBOPHUTE IIpaBa BHPXY NAPUUYHHUTC IMOTOUU OT (I)I/IHaHCOBI/ISI
aKTHUB U3THUYaT UJIKM KOraTo q)HHaHCOBI/ISIT AKTHB U 110 CbIICCTBO BCUYKU PUCKOBE U U3rogu CE MPEXBBPJIAT.

DUHAHCOBUTE ITACUBHU CE OTIHCBAT, KOTaTO 3aIbJDKCHAETO, TOCOYEHO B IOT0BOPA, € U3IIBIIHEHO, € OTMEHEHO
WUJIM CPOKBT MY € U3TEKBIL.
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=  Kaacudukanus ¥ MbpBOHAYAJHO OlleHABAHE HA ()MHAHCOBU AKTHBH

[IppBOHAYATHO (PUHAHCOBUTE aKTUBU CE€ OTUYMTAT IO CIIPAaBEUINBA CTOMHOCT, KOPUTHPAHA C Pa3XOJuTe TI0
c/IeTKaTa, ¢ U3KJIIOUCHUE Ha (JMHAHCOBUTE aKTUBH 10 CIIpaBeJIMBa CTOWHOCT Mpe3 Tevyandara Wi 3aryoarta
U ThPTOBCKUTE B3EMaHUs, KOUTO HE ChABPKAT ChINESCTBCH ()MHAHCOB KOMITIOHEHT. [IbpBOHaUanHaTa OIICHKA
Ha (MHAHCOBUTE aKTHBH TI0 CIpaBeIMBa CTOWHOCT mpe3 medanbara wiu 3arybata HE ce KOpPUTHpA C
pasxomuTe Mo CAeIKaTa, KOUTO CE OTYUTAT KaTO TEKYIU pa3xoau. [IbpBoHaYamHaTa OlleHKa Ha ThPrOBCKUTE
B3€MaHHUs, KOUTO HE ChIbpPXKAT CHIICCTBCH (PMHAHCOB KOMIIOHEHT IMPEJCTABIIsIBAa IICHATA Ha CIeliKaTa
ceraacao MCOO 15.

B 3aBHcHMOCT OT HaYMHA Ha ITOCJIEBAIIO OTIYNTaHe, (MHAHCOBUTE aKTHBH C€ KJIacH(DHUIMpaT B €AHA OT
CJICTHUTE KaTCTOPHH:

¢ IBJITOBH MHCTPYMEHTH IO aMOPTH3HpPaHa CTOHHOCT;

e (MHAHCOBU aKTHBH I10 CIIpaBEeAJINBA CTOWHOCT Mpe3 Medanbdara win 3aryoara;

e (MHAHCOBM aKTWBH IO CIpaBeJIMBa CTOMHOCT Tpe3 IpyT BceOOXBaTeH JMOXOA C WM 0e3
pexnacudukanusi B mevandata wid 3arybaTa B 3aBHCUMOCT JAajdl Ca JBJITOBU WM KaIHTAIOBH
MHCTPYMEHTH.

Krnacudukanusara Ha GUHAHCOBUTE aKTUBHU CE OIPE/IeIis Ha 0a3ara Ha CICIHUTE JIBE YCIOBHSL:

e OuzHec MOJEnbT Ha JlpyKecTBOTO 3a ynpasiieHHE Ha ()MHAHCOBUTE AaKTUBH;
®  XapaKTepUCTHUKUTE HA JOTOBOPHHUTE MAPUYHH MOTOLU HA ()UHAHCOBUS AKTHB.

= JlociaeaBauo oueHsiBaHe HA (PMHAHCOBUTE AKTHBHU

JAbJAroBH HHCTPYMEHTH 10 AMOPTU3UPAHA CTOHHOCT
ODUHAHCOBUTE aKTUBH CE OLICHABAT IO aMOPTH3MpaHa CTOWHOCT, aKO AKTHBHUTE H3IBJIHABAT CIICAHUTE
KPUTEPHHU U HE ca ONPECIICHH 3a OLICHABAHE 10 CIPaBEAIMBa CTOMHOCT Ipe3 nevandara u 3aryoara:

® JIpYXECTBOTO YIIPABIISIBAa AKTHUBHUTE B PAMKHUTE Ha OM3HEC MOJIEIN, YUSATO IIEJ € 1a IbPKHU (PHHAHCOBUTE
aKTHBH U Jla ChOMpa TEXHUTE JOTOBOPHU MAPUYHU MOTOIH;

® ChIVIACHO JIOTOBOPHHUTE YCIIOBHS Ha (DMHAHCOBUS AKTUB Ha KOHKPETHHW JATH BH3HUKBAT MapHYHU
MOTOIM, KOWTO Ca €AWHCTBEHO IUIANIaHWA 10 TJIABHWIA W JIUXBAa BBPXY HEIOraceHara cyma Ha
rJaBHUIIATA.

Ta3u kateropust BKIIOYBA HEJAEPUBATUBHU (PHHAHCOBM aKTHBU KAaTO 3a€MH U B3eMaHUs ¢ (PUKCHUpPAHH HIH
OIIpeIeJIMMH TUIAIAHKS, KOUTO HE Ce KOTUPAT Ha akTHBEH nazap. Cies mMbpBOHAYATHOTO NMPU3HABAHE TE CE
OLICHSBAT 10 aMOPTU3UPaHA CTOMHOCT C M3MI0JI3BaHEe HAa METOa Ha eeKTUBHATA IMXBa. JJUCKOHTHpaHe He ce
U3BBPIIBA, KOTAaTO €(DEeKTHT OT HETO € HECHIICCTBEH.

JpyxecTBoTO Kiacu(uIypa B Ta3W KaTEropus MapuTe M NapUYHUTE SKBUBAJICHTH, THPTOBCKHTE W JPYTH
B3E€MaHUs, KaKTO M PETHCTPHpPaHM Ha Oopcara M HEPErHCTPHPAHU OOJIHMIalliH, KOWUTO Tpeau ca OwWiH
KiacupuIpany Kato GUHAHCOBH aKTHBH, JBPXKaHU JI0 Nagex B cboTBeTcTBHE ¢ MCC 39.

THpProecku B3eMaHUA

TBproBeckuTe B3eMaHHA €A CYMH, IBJDKMMHU OT KJIMEHTH 3a MPEAOCTaBEHH YCIIyTH, U3BbPIICHH B OONYaiHUS
XOJ] Ha cTomaHckara aeidHocT. OOMKHOBEHO Te ce OBJDKAT 3a ypeXKAaHE B KPaThbK CPOK U CIIEIOBATEIHO ca
KJIacCU(pHUIMPAaHN KaTo TEKyIW. TBHProBCKHTE B3eMaHHS cC€ NpPHU3HABAT IBPBOHAYAIIHO B pa3Mep Ha
0€3yCIIOBHOTO BB3HATPaKACHUE, OCBEH aKO ChAbP)KAT 3HAUYNUTETHM KOMIIOHEHTH Ha (HUHAHCHpaHe.
JpyXecTBOTO ABbpXH THPrOBCKUTE B3eMaHHMsA C IIeJ CchOMpaHe Ha JOTOBOPHHUTE MAapUYHHU IOTOUHM M
CJIEZIOBATENIHO ' OLIEHSBA 110 aMOPTU3UpaHa CTOMHOCT, KaTo M3I0/3Ba METOa Ha e(peKTUBHATA JIMXBA.
JlvcKOHTHpaHe He ce U3BBPIIBA, KOTaTo €(PEeKTHT OT HETO € HECHIIECTBEH.

@DUHAHCOBY AaKTHBH M0 CNIPABeJJIMBA CTOMHOCT Ipe3 neyajdaTa WM 3arydoara

®DUHAHCOBY aKTHBH, 32 KOMTO HE € NPUJIOXKHUM OH3HEC MOJEN ,JbP)KaHU 3a ChOWpaHe Ha JOTOBOPHHTE
MapuyYHU MOTOLHK ™ WIIM OM3HEC MOJEI ,,Abp)KaHU 3a ChOMpaHe U Mmpojaxkba“, KakTo W ()MHAHCOBU AKTHBH,
YUUTO JOTOBOPHU MApPUYHU MOTOLUM HE Ca €JUHCTBEHO IUIAIaHUS HA [VIABHUIA U JHUXBHU, C€ OTYUTAT IO
CIIpaBeUIMBa CTOWHOCT Ipe3 redandaTa WM 3arydara. Bcuuku neprBaTUBHU (MHAHCOBU MHCTPYMEHTH Ce
OTYHTAT B Ta3W KATErOpHs C M3KIIOYCHHE Ha TE3W, KOUTO Ca OmNpeeicHN U e(heKTHBHU KAaTO XEIKHUPAIIH
WHCTPYMEHTHU U 32 KOUTO C€ MpUIaraT U3MCKBAHUATA 32 OTUUTAHE HA XEJKUPAHETO.
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[IpoMenuTe B cripaBeAsinBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KATETOPUs CE OTpa3sBaT B Nedasnbara u 3aryoara.
CrpaBeanuBaTa CTOWHOCT Ha ()MHAHCOBUTE aKTHBU B Ta3W KATETOPHS C€ OIpeeNs upe3 KOTUPaH! IIeHU Ha
aKTHBEH Ta3ap WIH Ype3 U3I0JI3BaHe Ha TEXHUKH 32 OLlEHSIBaHE, B CIydail e HAMa aKTUBEH Ia3ap.

DUHAHCOBH AKTUBH MO CIPABEAJIUBA CTOIHOCT Mpe3 APYT BCeOOXBATEH I0XO0/
HpyxecTBoTO 0TuNTa (PMHAHCOBUTE AKTHBH I10 CIIPABEJIFBA CTOMHOCT B JPYT BCEOOXBATEH JOXOJ, aKO
aKTHUBUTE OTTOBApST HA CIETHUTE YCIOBUS:

e Jpy>KecTBOTO yIIpaBIsiBa aKTHBHUTE B pAMKHUTE Ha OM3HEC MOJIEN, YUATO IeTI € Aa IbPKU ((MHAHCOBHUTE
aKTHBH, 3a Jia ChOUpPa JOTOBOPHU MAPUYHU MTOTOIM U Ja TH MPOJIaBa; 1

e (ChrmacHO IOTOBOPHHUTE YCIOBHA Ha ()MHAHCOBHS aKTHB HAa KOHKPETHH JATH BH3HHUKBAT MapHIHU
MOTOLIM, KOWTO Ca €AMHCTBEHO IUIAIAHWS Ha TJIABHMIIA M JUXBH BHPXY HeEMoraceHara cyma Ha
TJIaBHUIATA.

DUHAHCOBY aKTHBH I10 CTIPaBEAINBA CTOMHOCT MPe3 APYT BCEOOXBATEH JI0XO/ BKIIOUYBAT:

e KamuTamoBu EHHU KHWXKA, KOUTO HE ca IbPKaHM 332 ThPTyBaHE U KOUTO JPYKECTBOTO HEOTMEHUMO
€ U30payio Mpy MbPBOHAYAIHO NPHU3HABAHE, J1a TIPU3HAE B Ta3M KaTeropus. ToBa ca CTPaTEerMYSCKU
WHBECTHIIMU U IPYKECTBOTO CUMTA Ta3u KIacu(UKALUsA 3a O-peICBaHTHA.

IIpu ocBOOOXIAaBaHETO OT KANMTAJIOBM MHCTPYMEHTH OT Ta3d KaTEroOpHsl BCAKAa CTOMHOCT, OTYETEHa B
IPEOLEHBYHNS Pe3epPB Ha MHCTPYMEHTHUTE ce peKyiacu(uIrpa B HepaslpeeleHaTa nedasioa.

Oobe3neHka HA PUHAHCOBUTE AKTUBH

HoBute m3nckBanus 3a obesnenka ceriaacio MCOO 9, nznon3sat noseve nHPOpMALUs, OPHEHTHPAHA KbM
OBJeIIeTo, 3a 1a MPU3HAST OYaKBAHWUTE KPEAWTHH 3aryOu — MOJENBT 32 ,,04aKBAHWUTE KPEIUTHU 3aryou‘,
KOHTO 3aMecCTBa ,,MO/ieTla Ha TTIOHeceHuTe 3aryou*’, mpencraeH B MCC 39.

WNHCTpyMEeHTUTE, KOUTO IONAAaT B 00XBaTa HAa HOBUTE M3UCKBAHMS, BKIIOYBAT 3a€MHU U APYTH IBITOBU
(MHAHCOBM aKTWBH, OLEHSIBAHW IO aMOPTU3UpaHA CTOMHOCT / MO CIpaBeyiuBa CTOHHOCT Tpe3 Apyr
BCEOOXBATEH J10XO0[, ThPrOBCKM B3€MaHUs, aKTUBH IO JOTOBOPH, IPU3HATH U OLEHABAaHU chriiacHo MCPO
15, KaKTO M KPEOUTHU aHTKUMEHTH M HAKOH JI0rOBOPH 32 (PMHAHCOBA rapaHuys (IIpy eMUTEHTa), KOUTO HE
Ce OTYHUTAT I10 CIIPaBEJIMBa CTOWHOCT Mpe3 Medandara uiu 3aryoara.

[Tpu3HaBaHeTo HAa KpEeAUTHH 3aryOu Beue He 3aBHCH OT HACTHIIBAHETO HA CHOUTHE ¢ KpeauTHa 3aryba. Bmecto
ToBa JpyKeCTBOTO pasriexja MO-IIUPOK CHEKThP OT MH(OPMALUs MPHU OLEHKATa HA KPEAUTHHS PUCK U
OIICHSIBAHETO HA OYAKBAHWUTE KPEIUTHU 3aryOu, BKIIOUYMTEITHO MHHAIN CHOUTHS, TEKYIIH yCIOBUS, pa3yMHHU
Y TIOAABPIKaIIX IPOTHO3M, KOUTO BIUSAT BEPXY O4aKBaHATa ChOMPAEMOCT Ha OBACHINTE TApUIHH MOTOIHM Ha
WHCTPyMEHTA.

[Tpu mpuaraHeTo Ha Ta3M MOAXO0/I, HACOUEH KbM OBJICIIECTO, CE IPABU PA3rPAHUUYCHUE MEXKTY:

e (UHAHCOBM HMHCTPYMEHTH, YAETO KPEAUTHOTO KAUECTBO HE C€ € BIONIMIO 3HAYUTEIHO CIPSIMO
MOMEHTa Ha MbPBOHAYAIHOTO MTPU3HABaHe WM UMaT HUCHK KpeanuTeH puck (Paza 1) u

e (HUHAHCOBU MHCTPYMEHTH, YHETO KPETUTHOTO KAYECTBO CE € BIIOIINIIO 3HAYUTEITHO CIIPSIMO MOMEHTA
Ha ITbPBOHAYAITHOTO MMPU3HABAHE MITU Ha KOUTO KPEeIUTHHSI PUCK He € HUCHK (Da3za 2)

o ,®daza 3 obOxBama (GUHAHCOBH aKTHUBH, KOMTO MMAT OOCKTHBHHU J0KA3aTEJICTBa 32 00E3ICHKA KbM
OTYEeTHATA JIaTa.

12-MeceuHr o4akBaHU KPEIUTHH 3aryOu ce MPHU3HABAT 3a IIbpBaTa KaTeropusi, J0KaTo OYaKBaHUTE 3aryOH 3a
Henusi CPoK Ha (PMHAHCOBUTE MHCTPYMEHTH Ce€ NMpPHU3HABAT 3a BTOpara kareropus. OuakBaHWTE KpeJIUTHH
3ary0H ce ONpeAessT KaTo pas3jiMKaTa MEXIy BCHYKM JOTOBOPHH IMapHYHH MOTOLM, KOUTO C€ IBbJDKAT Ha
JpyXecTBOTO ¥ MapUYHHUTE MTOTOLH, KOUTO TS IEHCTBUTEIHO OYaKBa J1a MOIy4H (,,mapudeH Hegoctur'). Tazu
pa3inka € JUCKOHTHPaHa 110 IbPBOHAYAIHUS e(EeKTHBEH JINXBEH NPOIEHT (WM ¢ KOPUTHUPAHUS CIIPSIMO
KpenuTa e()eKTHBEH JIMXBEH MPOIEHT).

W3uncnsaBaneTo Ha OYaKBaHUTE KpeAuTHU 3ary6n CC ompeacisd Ha Oa3ara Ha BCPOATHOCTHO HNPCTCIIICHATA
HpI/I6J'II/I3I/ITeJ'IHa OILICHKAa Ha KPCAUTHUTC 3ary61/1 IIpe3 OYaKBAHUA CPOK Ha (bI/IHaHCOBI/ITe HUHCTPYMCHTHU.

Jlpy’KecTBOTO IpuJiara cjeaHaTa MOoJINTHKA 3a 00e31eHKa:

*  (UHAHCOBM aKTHUBH OTYUTAHH MO aMOPTU3UPaHA CTOWHOCT
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OuaxBanu kpeauThHu 3aryou (ECL)

Kpeauren peiiTHHT
pen P B caeasamure 12 mecena

BB+ u mmo-Bucoxo 0.20%
ot B+ 1o BB+ 0.90%
ot CCC+ mo B+ 3.72%

Sabenescka: B chyuail, ye Hacpewnama cmpana HAMA YCMAaHo8eH pemune, KaKmo U 8 Cy4all Had OmMCcbCmeue
HA CMOUHOCIMU HA KOAUYeCmeeHume u kayecmeenume nokazamenu, [lpyocecmeomo 2u Kiacu@uuupa 6 mpema
kamezopus (om CCC+ 0o B+)

- HapI/I‘lHI/I CpeacTBa 1o 0aHKOBH CMETKU

OuakBanu kpeauTnu 3aryou (ECL)

KpeauteH pedTuHr
pea p B caeasamure 12 Mmecena

BB+ u 11o-Bucoxo 0.37%
ot B+ no BB+ 1.50%
ot CCC+ nmo B+ 4.99%

3abeneacka: B cryuail, we HacpewHama Cmpana HAMa YCmaHo8er peumune, KaKkmo U 6 Cy4all Ha OmMCbCmeue
HA CMOUHOCMU Ha KOAUYecmeeHume u kayecmeenume nokazamenu, Jlpyoicecmeomo 2u kiacuuuupa 6 mpema
kamezopus (om CCC+ 0o B+)

= TBHProBCKH U APYTH B3EMaHUs

Jpy>kecTBOTO M3M03Ba ONPOCTEH MOAXOA MPH OTYUTAHETO HA THPIOBCKUTE M IPYTU B3E€MaHHs M IpU3HaBa
3ary0a oT 0Oe3leHKa KaTo OYaKBaHW KPEAWTHH 3aryOM 3a Lenus CpoK. Te mpencTaBisiBaT O4aKBAHUST
HEJOCTHT B JOTOBOPHUTE MAPUYHU MOTOIH, KATO CE€ MMa MPEABHU/I Bb3MOKHOCTTA 32 HEU3IIbJIHEHNE BB BCEKU
MOMEHT OT CpOKa Ha (PMHAHCOBUSI HHCTPYMEHT.

- TeKylIY (HeTpoCcpodeHu) u mpocpodenu Ao 150 quu

OuyakBaHU KpeIUMTHH
3aryom (ECL) 3a uenus OuyakBaHU KpeIUTHH
CPOK HA (pMHAHCOBUS 3aryou (ECL) 3a uenus
akTuB (00e3neyeHa CPOK HA (PMHAHCOBHS AKTHB
EeKCIOo3uIHs) (HeoOe3meyeHa eKCIO3UIUA)
Kopnoparusuu kiauentu — [oanoprdeitn A 0.81% 1.82%
(MexxayHapOIHH)
Kopnoparusru knuentn — [oamoprdeiin B (mecTan) 1.91% 4.31%
WupuBuayanuu kiveHtn — [loprdeiin 1.47% 2.88%
Cewp3anu nuna — [oprdeiin 0.48% 1.08%
Crenk ¢ HaOmmonaBany B3eManus — [loptdeiin 5.00% 10.00%

- mpocpoueHn Haj 150 mHU — OIEHABAT ce WHIUBUAYAIHO B 3aBHUCHMOCT OT OTCpEIIHATa CTpaHa
(CBBpP3aHO/HECBBP3aHO JIMIIEC) IIPU OYAKBAHM KPEAMTHHU 3aryOM 3a IEIus Mepuoj Ha (UMHAHCOBUS aKTHB OT
10% mo 100%.

Jpy>XecTBOTO HsIMa MPOCPOUEHU B3EMaHMUSI.

Knacndpukanus u onensiBane Ha GUHAHCOBUTE MACHBH

®duHaHCcOBUTE TacHBM Ha JlpyKeCTBOTO BKIIIOYBAT IIOJIYYEHH 3a€MH, THPTOBCKH W JIpyru (UHAHCOBU
3aIbJDKEHUS.

DOUHAHCOBUTE TMACHUBH CE OICHSIBAT IMHPBOHAYAIHO IO CIPABEIJINBAa CTOWHOCT M KBIETO € MPUII0KUMO,
ce KOpUTHpaT Mo OTHOIIEHHE Ha Pa3XOIWTe IO CAENKaTa, OCBEH ako /IpyKecTBOTO HE € ONpeAeniIo JaieH
(bMHAHCOB MACKB KaTO OIIEHSBAaH I10 CIIPaBeIMBA CTOWHOCT Ipe3 rnevainbaTa u 3arybara.
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®DUHAHCOBUTE MACUBU CE OICHABAT MOCICABAIO MO aMOPTH3MpaHa CTOWMHOCT, M3IOJ3BallKM METOJa Ha
e(eKTHBHATA JINXBA, C M3KIIIOUYCHUE Ha JIEPUBATHBU U (GMHAHCOBU NACHBHU, KOUTO Ca ONPE/ICIICHH 32 OIICHSBaHE
M0 CHpaBe/UIMBa CTOMHOCT Mpe3 Medandara uiu 3arybaTta (C M3KIIOYCHHWE Ha JACPUBATHUBHHU (MHAHCOBU
WHCTPYMEHTH, KOUTO Ca ONpEICNCHN 1 e()ESKTHBHU KaTO XEeKUPAI HHCTPYMEHT).

Bewukn pasxony CBBp3aHM C JUXBH M aKO € MPHJIOXKHUMO, TMPOMEHH B CIIPaBeIIMBaTa CTOHHOCT Ha
WHCTPYMEHTa, KOUTO C€ OTYHTAT B IedandaTa WiH 3arybarta, ce BKIIOYBAT BbB ()MHAHCOBUTE PA3XOIH HITH
(hMHAHCOBUTE MPUXOJIH.

2.2.18. JoroBopu 3a npoaaxda u 00paTHO U3KYNMyBaHe HA HEHHU KHUKA

IlenHu kHMKa Morar Ja ObAaT JaBaHU IO HAeM HJIM POJIaBaHU C aHTAKUMEHT 32 00PaTHOTO UM M3KYITyBaHE
(peno-cnenka). Te3n neHHH KHIKA IPOIBIDKABaT Ja ce MPU3HABAT B OTYETa 32 (PUHAHCOBO CHCTOSHHUE, KOTaTo
BCUYKH CHIIECTBEHU PUCKOBE U M3TOAU OT MPUTEKABAaHETO UM OCTaBaT 3a cMeTKa Ha JlpykecTBoTo. B To31
cilydail ce MpHU3HaBa 3aJbJDKCHUE KbM JIpyrara CTpaHa Mo AOTOBOpA B OTYETa 332 (PMHAHCOBOTO CHCTOSIHUE,
Korato J{py>KecTBOTO HOIy4H MapUYHOTO Bb3HAIPAXKICHUE.

AHaNOru4Ho, Korato Jpy>xecTBOTO B3MMa IO/ HAeM WJIM KyIyBa IIEHHH KHIKA C aHTRKUMEHT 3a oOpaTHaTa
UM npojaxk0a (oOpaTHa peno-caenKa), HO He IpuI001uBa PUCKOBETE U H3TOJIUTE OT COOCTBEHOCTTA BHPXY TSIX,
CHIENKUTE Ce TPETUpAT KAaTo MPEJOCTAaBeHH OOE3MEeYCHHM 3aeMH, KOraTo MapHYHOTO BB3HATPAXKICHUE ¢
iateHo. L{eHHuTe KHIKa HEe ce TPU3HAaBaT B OTYeTa 32 (PMHAHCOBOTO ChCTOSHHE.

Paznukara mexmy mpoaakHaTa LieHa W IIeHaTa NpU OOpaTHOTO M3KYITyBaHE ce MPHU3HABAa Pa3CpPOUYCHO 3a
Mepro/a Ha JOTOBOpPa, KaTo Ce M3IIOJI3Ba METo/a Ha edeKTHBHATA NuxBa. LleHHUTE KHIDKA, OTHAaIEHU TOJ
HaeM, MPOIBJDKABAT JIa Ce MPU3HABAT B OTUETa 32 UHAHCOBOTO ChCTOsIHHE. L[eHHM KHIKA, B3€TH TIOJ HAeM,
HE ce MPU3HABAaT B 0TYETa 32 PMHAHCOBOTO CHCTOSIHUE, OCBEH aKO HE ca MPO/IaJIcH! Ha TPETH JIMIA, TIPH KOETO
3aIBIDKEHUETO 32 00paTHO M3KYIyBaHE Ce MPH3HAaBa KaTO THPTrOBCKO 33IbIDKEHHE TI0 CIPaBEJINBa CTOWHOCT
Y TIocJeIBaIiara nedanba uim 3ary0a ce BKII0YBa B HETHUS ONIEPaTHBEH Pe3yIITar.

2.2.19. Ilapu u Napu4yHU €KBUBAJIEHTH

Kato nMapu4yHy CKBUBAJICHTU CC€ TPETUPAT KPATKOCPOYHU, BHUCOKOJIIMKBHUIHW WHBECCTHIHNU, KOUTO Ca JICCHO
o6pa1uaeMH B KOHKPETHU NapUYHU CYMU U CbABPIKAT HC3HAYUTCIICH PUCK OT IPOMsHA B CTOMHOCTTA HM.

[lapuyHuTe cpencTBa M E€KBHUBAJEHTH BKIIOYBAT KAaCOBHTE HAIWYHOCTH, pasIUIAlIATeTHUTE CMETKU U
KpPaTKOCPOYHHTE JICTIO3UTH, BKIFOUUTEITHO perna B OaHK!, YMIUTO OPUTHHATICH MaTypUTET € JI0 3 Mecela.

HapI/I‘IHI/ITe cpeacrtBa B JIEBa C€ OLCHABAT IO HOMHHAJIHATA WM CTOMHOCT. HapI/I‘lHI/ITe CpeacTBa,
ACHOMUHUPpAHU B YYXJACCTpAaHHA BallyTa, C€ OLCHABAT IO 3aKJIKOYUTCICH KYpC Ha BHb xbM JaTraTta Ha
H3IroTBAHC HA OTYCTA.

2.2.20. AKIIMOHEPEeH KANMTAJ M pe3epBH

AKIMOHEPHUST KaluTall ce MPEACTaBs 10 HeroBaTa HOMHHAIHA CTOMHOCT CBhITIACHO ChACOHUTE PEICHHS 3a
perucTpanusira My.

[IpemuifHHEAT pe3epB BKIIOUBA MPEMUH, MTOTyUYEHH MPH MHPBOHAYAITHOTO €MHTHPAaHE Ha COOCTBEH KalMTAal.
Bcenuku pa3xonu no clienku, CBbp3aHyd C EMUTHPAHE Ha aKIUH, ca IPUCIIaJHATH OT BHECEHUS KallUTaJl, HETHO
OT JaHbYHH OOJIEKYCHHUS.

Jpyrute pe3epBu BKIIIOYBAT 3aKOHOBH PE3EPBH, OOIIU PE3EPBH.

ChritacHO M3UCKBaHUATa HA THProBCKUS 3aKOH M YcCTaBa, J[pykecTBOTO € JUIkkKHO na gopmupa u GoH.
PesepBeH, kaTo u3rouHuUIM Ha (OHJIA MOTAT Ja ObJaT:
O Hal-MaJIKo eJlHa JieceTa OT medyandara, KosiTo ce OTJIEeNsl, JOKATO CPEeJICTBATa BB (JOH/IA JIOCTUTHAT
€/IHa JIeceTa YacT OT KaluTaia WK IMo-TrojisiMa 4acT, pe/IBUJIcHa B Y CTaBa;
O CcpeAcTBara, IMOJyYEHU HaJ HOMHHAJIHATA CTOMHOCT HA aKIMHUTE NPU H3JIABAaHETO MM (IPEMHUCH
peseps);
O JpyTH W3TOYHUITH, IPEIBUICHH C OpeaesieHo pemnieHne Ha O0moTo cr0panue.
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CpencrBara oT (JOHJa MOrar Jia ce€ M3IMOJ3BaT caMo 3a MOKPUBAHE Ha TOJAMIIHATA 3ary0a W Ha 3aryou OT
npeaxoaau roguHu. Koraro cpeacTBaTa BbB (hOHAA JOCTUTHAT ONPEACIICHHUS B Y CTaBa MUHUMAJICH pa3Mep,
CpeJlcTBaTa HaJ Ta3W CyMa MoraT J1a ObAaT W3IONI3BaHU 32 yBeJTMYaBaHE Ha KaluTaja.

Hepasnpenenenara nevanba BKIOYBA TEKyIHs QUHAHCOB Pe3yJTaT U HATPYHAHUTE TeHATION M HETIOKPUTH
3ary0u OT MHHAJIM TOANHM.

3anpDKeHMsITa 32 TUTAIlaHe Ha JAWBHCHTH Ha aKIMOHEPUTE ca BKIIOYEHHW Ha pex ,,Jlpyru KpaTKocpodHH
3aJIbJDKCHUS” B OTYETa 32 (UHAHCOBOTO ChCTOSHUE, KOTaTO IMBUICHTUTE Ca OJI00PEHHU 3a pa3lpe/ieiCHUe OT
00110TO CHOpaHUE HA aKIMOHEPHUTE NPEIH Kpas Ha OTYCTHHUS ITEPHO/T.

Bendky TpaH3aKIMU Che COOCTBEHHIIUTE Ha J[py»KECTBOTO ca MPEICTABEHU OTACIHO B OTYETA 38 IPOMEHHUTE
B COOCTBEHMSI KaITUTAIl.

2.2.21. Jloxoa Ha aKIus

OcHOBHHTE JOXOOW Ha aKIHA CE€ M3YUCIIABAT KAaTO CE paslelid HeTHa Iedaida wiu 3aryda 3a mepuona,
MOJJIeKaIla Ha paslpeelieHne MeXAy aKIHOHEepUTe, MPUTEKaTelld Ha OOWKHOBEHW aKIWW, Ha CPEIHO-
npeTeryieHus Opoii Ha IbpKaHUTE OOMKHOBEHH aKIIMU 32 MIEPUO/IA.

CpenHo-peTeryieHuAT Opoi aKiK MpeCTaBIsABa OpOAT Ha Ibp)KaHUTE OOMKHOBEHU aKIMW B HAYAJIOTO Ha
nepro/ia, KOpUrupaH ¢ Opost Ha 0OPaTHO U3KYIICHUTE OOMKHOBEHH aKIMX M Ha HOBOM3/IaICHUTE TaKHBA IIPe3
nepuoja, YMHOKEH 1Mo cpeaHo-BpemeBusi dakrop. Toszm dakrop m3paszsiBa Opos Ha AHUTE, MPE3 KOHUTO
KOHKPETHHUTE aKI[UK ca OWJIM JIbpKaHH, CIIPSIMO OOIUs Opoli Ha THUTE Mpe3 Mepuoa.

[Tpu kanuranu3anms, 60HYC EMUCHS WM pa3AelisiHe, OposT Ha OOMKHOBEHHUTE aKIIUU, KOUTO Ca B OOpBIICHNE
JI0 JaTaTa Ha TOBa CHOMTHE, Ce KOPHUTHpA, 3a Ja ce OTpasd NpOIOpIMOHATHATA HMpPOMSHA B Opos Ha
O0OMKHOBEHUTE aKIMY B OOPBIICHUE TaKa, CSKAIll ChOMTHETO Ce € CIYYHIIO B HAYaJloTO Ha MpeAcTaBeHHs Haii-
paHeH NepHOI.

Jloxonu Ha akIMU ¢ HamMajieHa CTOMHOCT He Ce M3UMCIIIBAT, Thi KaTO HAMA U3JaJCHH MOTCHI[HAIHU aKI[UU C
HaMaJjIeHa CTOMHOCT.

2.2.22. IIpoBu3uH, yCIOBHU AKTUBH U NACUBH

[IpoBH3UHUTE CE MPU3HABAT, KOTATO MMa BEPOSITHOCT CETaIllHK 33 IbJDKEHUS B PE3yJITaT OT MUHAJIO ChOUTHE J1a
JIOBEJIAT JI0 U3XOJAILI OTOK Ha pecypcu oT JIpykecTBOTO M MOXke J1a ObJie HalpaBeHa HaJeXk/JHa OIleHKa Ha
cymMara Ha 3aJbJDKCHHETO. BB3MOXKHO € CpPOYHOCTTa WIM CyMmMara Ha HM3XOJIIHs MapuveH MOTOK Ja ¢©
HecurypHa. CeramrHo 3aJb/DKeHHE e TOpaX/a OT HAJTMYMETO Ha MPAaBHO WIM KOHCTPYKTHBHO 33bJDKCHUE
BCJICJICTBHE HA MHHAIIM CHOWTHS, HAIIPUMEp TapaHIUH, MPAaBHH CIIOPOBE HJIM OOPEMEHSBAII JOTOBOPH.
[TpoBu3MHTE 32 MPECTPYKTypUpAHE CE MPU3HABAT CaMO aKo € pa3pabOoTeH M MPUIOKEH NoApodeH GopmaiieH
IJIAH 3a MPECTPYKTypHpaHEe WM PBHKOBOJCTBOTO € OOSBHIO OCHOBHHTE MOMEHTH Ha IUIaHa 3a
HPECTPYKTYpUpaHe Mpejl Te3u, KOUuTo Ouxa Ownn 3acerHanu. [IpoBu3nu 3a Obeny 3aryou ot AeifHOCTTa He
ce TpHU3HaBar.

CymMara, KOSTO ce IpU3HaBa KaTo MPOBMU3MUS, C€ N3UMCIIsABA Ha 0a3a Hali-HaJeXkK/HATa OI[EHKA Ha Pa3XxoIuTe,
HEOoOXO0/IMMH 32 yperK/IaHe Ha CETalllHO 33 JbJDKEHUE KbM Kpasi Ha OTYETHHS NIEPUOJI, KaTO CE B3eMar B ITPEABU
PHCKOBETE U HECUTYPHOCTTA, CBBP3aHU ChC CETAITHOTO 3ab/bKeHne. Korato chliecTByBar peania nogooHu
3aIBJDKECHUS, BEPOsITHATA HEOOXOJMMOCT OT M3XO/III IOTOK 3a MOracsiBaHe Ha 3abJDKEHUETO Ce OIpesiens,
KaTo ce OTYeTe Ipylara Ha 3aIbJDKCHUSATa KaTo Lsuio. llpoBH3unTe ce AMCKOHTHPAT, KOraTo e(eKThT OT
BpPEMEBUTE PA3IUKU B CTOWHOCTTA HA TIAPUTE € 3HAYUTEIICH.

OO0e3meTeHns OT TPETH JIMIIA BHB BPB3Ka ¢ TAJCHO 33IbDKEHNE, 32 KOUTO J[pyKeCTBOTO € CHTYpHO, Ue IIIe
MOJTY9H, Ce TIPU3HABAT KaTo OT/AEJICH akTHB. 1031 aKTUB MOXE 1 J]a He HAaJBUIIIaBa CTOMHOCTTA Ha ChOTBETHATA
TIPOBU3USL.

[IpoBu3unTe ce mpepasriexaar KbM Kpas Ha BCEKH OTYETEH IMEePHO]] U CTOMHOCTTA MM C€ KOPUTHPa, 3a Ja ce
0Tpa3u Hail-goOpara NpuOIM3HUTEIIHA OLICHKA.

B CJIy4auTe, B KOUTO CC CUUTA, Y€ € MAJIKO BEPOATHO a Bb3HUKHC U3XOAAIII TIOTOK HAa UKOHOMHUYCECKHU PECYPCU
B PE3YJITaT Ha TCKYIIO 3aJdbJZKCHUC, MACHB HEC CC IIPU3HABA. VYcloBHUTE HacHUBHU CJI€aBa Ja CC OLCHABAT
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IMOCJIEBAILO IO MO-BHCOKATa CTOMHOCT MCKAY oOIllhcaHaTa IMO-ropc CpaBHHMMa IMPOBU3UA W IMIBbPBOHAYAIHO
Inpu3sHaTaTa CymMa, HaMaJiIcHa C HaTpyIliaHaTa aMOpTHU3alusl.

BepOHTHI/I BXOOAMIIW ITOTOIIM HAa MKOHOMHUYECKHU IT0JI3M, KOUTO BCE OIEC HE OTroBapsAT Ha KPUTCPHUUTE 3a
IIpHU3HaBaHC Ha aKTUB, C€ CMATAT 3a YCJIOBHU aKTHBH.

2.2.23. IlpeueHkH OT omnpeaeisiio 3HA4YeHHe IPH NpPHJIAraHe CYeTOBOAHATA MOJMTHKA Ha
Apy:kecTBoTO. Kil040BM mNpPUOIM3HTENIHH ONEHKH M TNPEINoOJ0KEeHHsT ¢ BHCOKaA
HECUTYPHOCT.

3HaUYMMUTE MNPEUCHKN HAa PBKOBOACTBOTO MpPU MPUJIAraHE€TO Ha CUCTOBOJAHHUTC IMOJIUTHUKU HaA I[I)Y)KCCTBOTO,
KOHUTO OKa3BaT HaM-CHIIECTBECHO BIIMSIHHUE BBpPXY (1)I/IHaHCOBI/ITe OTYETH, Ca OMMCaHU MMO-0JTYy:

ITos1e3eH :KMBOT HA AMOPTU3HPYEMHU AKTUBHU
PBKOBOACTBOTO Mpepasriexia Moye3HUs KUBOT HAa aMOPTU3UPYEMHUTE aKTHBH B Kpas Ha BCEKH OTYETEH
Hepuo.

KoM 31 nexemBpu 2024 r. ppKOBOACTBOTO ONpPENEs MOJIE3HUS KUBOT HAa aKTHBUTE, KOMTO MpeACTaBIIsIBa
OUYaKBaHMAT CPOK Ha IOJI3BaHE Ha akTHBHUTE OT JpyxkecTtBoTo. IIpeHocHHTE CTOMHOCTH Ha aKTHBUTE ca
aHAIM3UpaHU B MpuioxkeHue 3. JleMCTBUTENHUAT IOJIe3€H KUBOT MOXKE Jla Ce pa3jinyaBa OT HallpaBeHaTa
OLICHKA ITOPaJN TEXHUYECKO U MOPATHO U3XabsiBaHe, MPEIUMHO Ha KOMIIOTEPHOTO 000pyIBaHE.

JABbJATOBH HHCTPYMEHTH, OLICHSABAHH 110 AMOPTH3HPAaHA CTOHHOCT

AHaAIM3BT ¥ HAMEPEHUsITAa HAa PHKOBOJCTBOTO Ca TIOTBBPAEHHU OT OM3HEC MoJierNa Ha AbpXKaHe Ha ABITOBUTE
WHCTPYMEHTH, KOUTO OTTOBAPAT HA M3HCKBAHMATA 3a NOJTy4YaBaHE Ha IUIAIIAHMS €JUHCTBEHO Ha TNIaBHULA U
JIMXBH U Ibp)KaHEe Ha aKTUBUTE O ChOUPAHETO Ha JOTOBOPEHUTE MAPUYHU ITOTOLM OT O0NIHUTalluuTe, KOUTO ca
KIacu(UIMpaHd KaTo JBJITOBM MHCTPYMEHTH, OLECHSIBAaHU 1O aMOpTH3WpaHa CTOMHOCT. ToBa pelieHue e
Ccb0OOpa3eHo ¢ TeKyIlaTa JUKBUIHOCT U KanuTana Ha JlpyKecTBOTO.

O0e3ueHKa HA NHBECTHIUM B IbILIEPHU APYKeCTBA

3a 3ary0a oT obe3lieHKa ce pu3HaBa cymara, ¢ KosTo OanaHcoBaTa CTOWHOCT Ha JIaJIcH aKTUB WU €MHUIA,
réeacpupania IMnMapuiHyd IMIOTOIM, IIPEBUINaBa BBH3CTaAHOBUMATA UM CTOI>'IHOCT, KOsATO € IIO-BHCOKaTra OT
CIIpaBeUINBaTa CTOMHOCT, HAMAaJieHa C Pa3XOJAWTE MO Mpoaaxda Ha JajieH aKTWUB, U HEroBaTa CTOMHOCT B
ynoTpeba. 3a fa onpeieny CTORHOCTTA B ynoTpeda, ppKOBOACTBOTO Ha JIpy»KeCTBOTO N3YHCIIsIBA OYaKBAHHUTE
6’LIIGHII/I MmapuiyHd IOTOIM 3a BCIKa C€JWHUIA, I'CHEpHpalla Mapu4YHW MOTOUH, W OIPCACIIA IMOAXOOAIINA
JIMCKOHTOB (DaKTOP C IIeJT KATKYJIHPaHe Ha HACTOSIIaTa CTOWHOCT Ha Te3H Mapu4HHU oToiy. [lpu n3uncnssane
Ha OYaKBaHHUTE OBJICIIN TAPHUYHU MTOTOIM PHKOBOJICTBOTO MTPABH MPEATIOI0KEHHUS OTHOCHO OBJennTe OpyTHH
neuyanou. Te3u NPEANONoKEeHUs ca CBBbpP3aHU ¢ OBACHIM CHOUTHSA M 00CTOsATENCTBA. JlCHCTBUTEIIHUTE
pe3yNTaTH MOTar Jia ce pa3inyaBar | J1a HAIOXKAT 3HAYUTEITHU KOPEKIINH B aKTUBHUTE Ha [[pyXecTBOTO Impe3
clenBaiaTa OTYeTHA TOMHA.

B moBewero ciyyaw mpH ONpEACISIHETO Ha TPWIOKUMHS JUCKOHTOB (aKTOp ce MNpaBd OIlEHKa Ha
MOJXOISIINTE KOPEKIIUK BBB BPB3Ka C Ma3apHUsl PUCK U PUCKOBUTE (aKTOPH, KOUTO ca crenu(uIHu 3a
OTJICITHATE AKTHBH.

O0e3ueHKa HA KPeIUTH U B3eMaHusl

JpykecTBOTO € pa3paboTHiIO MOJIENI Ha OYaKBaHUTE KpPEJAWTHH 3aryOu W TpeleHsBa aJIeKBaTHOCTTa Ha
oOe3reHkara Ha 0a3a Ha BH3PACTOB aHAIHM3 Ha B3EMAHUATA, UCTOPUYECKU OMUT 32 HUBOTO HA OTIHUCBaHE Ha
HeCchOMpaeMy B3EMaHHs, KAKTO M aHAJIHM3 Ha TUIATEXKOCIIOCOOHOCTTA HAa ChOTBETHUSI KOHTPAreHT, TPOMEHU B
JIOTOBOPEHHTE YCJIOBHsSI Ha TUIAIIaHe W Jp. AKO ()MHAHCOBOTO CHCTOSIHUE U PE3YJITATHTE OT JIGHHOCTTa Ha
KOHTPAr€HTUTE CC BJIoLIAT HaJl OYaKBAHOTO, CTOMHOCTTA Ha B3€MaHMsITA, KOUTO TpH6Ba aa 6’L)IaT OTIIMCAaHU
Tpe3 CIeIBAIU OTYETHU IIEPUOIU, MOXKE Ja ObJIe TIO-TOJIIMa OT OYaKBaHATa KbM OTYETHATA JaTa.

CrnpaBenynBa cTOHHOCT HA (PUHAHCOBU HHCTPYMEHTH

PBKOBOJICTBOTO M3MOJI3BA TEXHUKH 32 OIICHSBAHE Ha CIpaBe/lIMBaTa CTOMHOCT HA (PMHAHCOBU MHCTPYMEHTH
NIPY JIMIICA Ha KOTHPaHM LIEHW Ha aKTUBEH mna3ap. [loqpoOHOCTH OTHOCHO M3MOJI3BAHUTE MPEAIIOIOKECHUS ca
NPEACTAaBEHH B MOSICHEHHUATA 32 (PMHAHCOBU aKTHBM W HacuBu. lIpu mpunaraHe Ha TEXHUKH 3a OLECHSBaHE
PBHKOBOCTBOTO H3IMOJI3BA B MaKCHMalHa CTENEH Ma3apHU AaHHA U TPEATNONIOKEHHUS, KOWTO Ma3apHHUTE
YYaCTHUIM OMXa BB3NPUENH MpPHU OLEHABAHETO Ha JajneH (uHAHCOB HHCTpyMeHT. Koraro mumcBaT
NPWIOKHMMH Ta3apHU JaHHU, PHKOBOJCTBOTO H3IOJ3BA CBOSTA Hali-100pa OLEHKA Ha MPEATNOJIOKEHHATA,
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KOUTO OMXa HANpaBWIM MMa3apHUTE YYaCTHUIM. Te€3u OLIEHKM MOTaT Jia Ce pa3iiudaBar OT JCHCTBUTCITHHUTE
[IeHN, KOUTO OWxa OWIIM OIpeNe’eH: NPH CIpaBeNINBa Ma3apHa ClIeNKa MeXIy HH()OPMHUPAHH U JKeTaen
CTpaHU B Kpasi HA OTYETHHS TIEPUO]I.

3. WMOTH, MAIIMHH U CHOPBIKEHHS

MamuHu u CronaHcku
B xunsou nesa O6mo
obopyaBaHe HHBEHTap
Omuemna cmoiHocm
Caano kpMm 01.01.2023 1. 20 2 22
TTocTenummn 1 - 1
Caano kpMm 31.12.2023 1. 21 2 23
ITocThnunmu 2 - 2
Canno xpMm 31.12.2024 1. 23 2 25
Amopmuszayus
Caano xbm 01.01.2023 . a7 2) 19)
Hauucnena 2) - 2)
Canno kbpm 31.12.2023 1. 19) 2) (21
Hauucnena 2) - 2)
Caano xem 31.12.2024 1. (21) 2) (23)
banancoBa croiiHocT kbM 1 sinyapu 2023 r. 3 - 3
banancosa croiinocT kbM 31 nexkemBpu 2023 r. 2 - 2
banancosa croiinoct kbM 31 nexemBpu 2024 r. 2 - 2

JpyXecTBOTO HsSIMa 3aJ0KEHH HMOTH, MAlllMHU W CHOPBHKEHHS 3a oOe3leuaBaHe Ha CBOM W/WIHM UYXKIU
3aIbJDKESHUS.

Bewuku pa3zxosu 3a aMopTH3aIys ca BKJIIOYEHN B OTYETa 32 MeYaIOnTe MK 3aryOnTe U Ipyris BCeoOXBaTeH
JTIOXOJT Ha PeJI ,,pa3X0/Iy 3a aMOPTH3aIHs Ha HeHAHCOBH aKTHBH .

JpykecTBOTO HsIMa M HE € UMAJIO IOTOBOPHO 3aIb/KCHIE 32 3aKyITyBaHe Ha aKTUBH ChOTBETHO KbM 31.12.2024
r.ukem 31.12.2023 1.

4. AKTHBH C IpaBO HA NMOJI3BaHe

AKTHBH ¢ IPaBO HA

B xunsiou nesa Oo6mo
MoJI3BaHe

Omuemna cmotiHocm

Campgo xkbm 01.01.2023 1. 123 123
Campmo xkbpm 31.12.2023 1. 123 123
Canno xpMm 31.12.2024 1. 123 123
Amopmuzayus

Canno xkbm 01.01.2023 1. 45) 45)
Hauucnena (12) (12)
Canno kbm 31.12.2023 1. (57) (57
Hauucnena (13) (13)
Canno kbm 31.12.2024 r. (70) (70)
BanancoBa croitHocT kbM 1 sHyapu 2023 1. 78 78
BanancoBa croiiHocT kbM 31 1exemBpu 2023 r. 66 66
BaaancoBa croiinoct kbM 31 nexemBpu 2024 r. 53 53
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AKTHBHTE C IPAaBO Ha MOJI3BaHE Ca Bb3HUKHAJIH I10 JIN3UHTOB JIOTOBOP, KaKTO CIIC/IBA:
- noroBop 3a HaeM ot 23.04.2019 r. cse cBBp3anoTo nuile Bammapos busnec Lentsp EOO/] 3a monm3pane Ha
oduc TOMEIIECHUS ¢ TUTONT 55 KB.M. (BMX mpuioxkeHue 31).

5. HuBecTHUUH B AbIIEPHH NPeINPUSITHS

HpykecTBOTO UMa cleTHUTe MHBECTUIINH B JBIIEPHU TPEAIPUATHS:

CroiinocT Ha  YBeaunyenne Hamanenne — CroiiHocT Ha OcHoBeH % Ha Bpoii aknun/
HHBECTHLHATA HHBECTHIMSITA  KANHUTAJ HA Yy4acTue B As/10Be
KbM KkbM 31.12.2024 ABIIEPHOTO KanHMTaJa NPHTEKABAHHU
31.12.2024 r. 31.12.2023 r. T. JIPYKeCTBO KBbM oT
KBbM 31.12. CunTeTHKA
31.12.2024 2024 r. KBM
T. 31.12.2024 r.
XULIB. XUTLTIB. XUTLIB. XUTLIG. bpoil akyuu
Etpoman Al 5875 - - 5875 5000 000 51.01% 2550420
Bammapos buznec 40 831 - - 40 831 500 100% 500
Hentsp EOO/]
Ecko bbarapus 489 - (489) - - - -
EOO/
Cepamoc Ce Al 528 1467 (332) 1663 1 000 000 85% 850 000
Wb Menuka EAJ] - - - - 50 100% 50 000
47723 1467 (821) 48 369 - - 3450 920

WHBecTunMuTe B IBIICPHHU OPEATIPUATHS ca OTPa3eHU BbB (prHAHCOBUS OTUET Ha [lpy>KecTBOTO MO METOIa Ha
cebecToiHOCTTA.

Jpy>kecTBOTO HE MOYKE J1a OTIOBECTH CIIPABEJINBA CTOMHOCT Ha MHBECTHIIMUTE, 3alI0TO aKIIUUTE/ ISUTOBETE Ha
TE3W MPEANpUsATUS HE CE ThPryBaT Ha PEryiHpaH ma3ap, ¢ U3KIIUYEHHE Ha akuuute Ha ,.Etpoman® Al u
,»Cepauoc Ce* A/Jl.

lenara Ha aknuute Ha ,,ETponan‘ AJl, nocneana uena 3areaps Ha bOb kM 31.12.2023 1. e 4,60 1B. 3a eqHa
akmus, a KpM 31.12.2024 1. ceoTBeTHO € 4,30 JIB. 3a eIHa aKIUs.

Ilenara Ha akiuute Ha ,,Cepauoc Ce* AJ], mocnenna riena 3arBaps Ha Borse Diisseldorf kem 31.12.2023 1. ¢
1,20 eBpo 3a eqHa akuus, a kpM 31.12.2024 r. ceoTBeTHO € 1,00 eBpo 3a eqHa akuus.

Ha 30.04.2019 r. ,,Cunretuka“AJl e 3amnarmia 29 798 xui. 1B. B KaUeCTBOTO My Ha KyIyBad IO JIOTOBOD 3a
nokynko-npozaaxo6a Ha 100% ot apykecTBEHUTE AAJIOBE OT KanmuTana Ha ,,biryxayc AxceursH Ilpomkekt V¢
JIT/I, emnonuveH cOOCTBEHHK Ha KamuTalna Ha ,,Barmmapos busnec Lientsp” EOO/.

Ha 02.05.2019 r. Bcu4ku KJ1ay3u 10 JIOTOBOpa MOKYIKO-TpojiaxkOara Ha ,,biyxayc AkcenrsH [Ipomkekt V
JIT]] ca M3MbJIHEHU U IPYKECTBOTO € BIIMCAHO B MHBECTUIIMOHHUS nopTdeiin Ha ,,Cuntetrka“ A/l

CeriacHo pemeHne Ha CwBeta Ha aupekropute Ha ,,CuHTtetnka“ A/l or 01.10.2020 r. e craptupana
MpoIIeIypa 1mo npeodpazyBaHe Upe3 BIUBAHE MEXK Ty PUEMAITIOTO APYKECTBO ,,CuHTeTHKA Al M1 TBIIEPHOTO
My JpyXecTBo ,,biyxayc AxcenrpH [IpomkekT V JIT/I (mpeoOpa3yBario ApyKecTBO).

,»Cunreruka®“ AJl mpurexxaBa 100% oT ApyXKeCcTBEHHTE AAI0BE OT KalMTaua Ha ,.biayxayc AxcemrsH
[pomxkext V“ JIT/, Apyx’ecTBO ydpeaeHO ChITACHO 3aKOHUTE Ha pernyoiarka Kunbp, npyxxectsen Ne 193905,
¢ aapec Ha ynpasienue B Kumsp, Jlumacon 3032, Konokorporu u XpruCOpOTHATHCHC.

KbM marata Ha HacTOSIMAT OTYET MpOLEAypaTa MO BIMBAHE MEXIY ABETE APYXKECTBA € NMPUKIIOYMIA U
cZeNIKaTa € BIHCaHa B ThProBCKUs perucTsp Ha 11.12.2023 1.

B5B BpB3Ka ¢ BmuBaHeTo ,,CunteTnka’™ A/l mpunara T.Hap Moaen 'MeTo Ha IpeaecTBeHuKa" :
-UsnoA36aAHUmMe DANAHCO8U CIMOUHOCIU OM_DuHancosume omyemu Ha npeodpa3vVeauOmo ce OPYHcecmeo ca
kom 11.12.2023 2., - dama na enuceane na erusarnemo ¢ TP.
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He ce IMpUu3HaBa TbProBCKa PCITyTallyA. Bceska pas3iimKa MEXKAy LICHATAa Ha CACIIKATa 1 0aJaHCOBUTE CTOHHOCTHU
Ha HCTHUTC aKTHBHU CE€ IPCXBBPJIA B KaldTala. lexmara ce 0e3 3HayeHHE JajIn I€Hata Ha cacjIKkaTta €
pcaim3npana B I[HJ'IOBC/aKI_II/II/I WK C IapUYHU HAJIMYHOCTH.

[Tpuao6uBamoTO IPY>KECTBO pelIaBa Ha KO peJ OT KaluTaj Ja ce BIHIIE pe3yiraTa oT Ipeodpa3yBaHETo.
Hanmme ca 1Ba MeTo/1a Ha 3amicBaHe Ha JaHHUTE Ha IPeoOpa3uBaIoTo Ce IPYKECTBO B IIPHEMAIIOTO TAKOBA:
- Ja BKJIIOYBA (DUHAHCOBHUTE PE3YJTATH PETPOCHEKTHBHO - 3a LENUATA OTYETEH INepuoJ| (BKIIOYUTETHO H
CpaBHUTEIHATA MH(POPMAIIUS) BBIIPEKH Y€ MPECTPYKTYPUPAHETO € HACTHITHIIO Tpe3 (prHAHCOBATA TOIMHA, HITH
Jia BKJII0UBA (DMHAHCOBUTE PE3YJITATH HA MPUIOOUTOTO APYKECTBO OT AaTara, Ha KOSTO TO €€ € MPUCHETUHIIIO
KaTo yacT oT I'pymara, ako Ta3u Jara € HaCThIIMIA KbCHO CJIE]] TOBA;

- Ia BKJIIOYBa (PMHAHCOBUTE PE3YNITATH HAa MPEOOpa3yBalloTo ce APY>KECTBO OT 1aTara Ha MPUIOOUBAHETO MY;
CuHTeTHKa MpHjIara BTOPUsl METO .

[MapameTpuTe 1O BIMBAHETO Ca CICTHUTE:

Iena Ha BIMBaHeETO:

1. CToMHOCT Ha MHBECTHUIMATA B OTYETUTE HA npuAoouBamus: 36 643 585.96 as.

2. Ilnarena cyma Ha HEKOHTPOJHMPAIIOTO y4YacTHE B MPUAOOUTOTO APYKECTBO - HAuma HeKOHmMpoaupauso
yuacmue 8 buyxayc.

[Tpumobutn HetHn akTiBY ( Ha BIUBAIIOTO CE IBIIEPHO APYKECTBO) IO TSIXHATA OJIIAHCOBA CTOMHOCT:

1. CoOcTBeH KanmuTal: 3 347.81 nB.
2. Hepasmnpenenena mevanba 1701 149.29 nB.
3. PesepBu 51 348 889.40 nB.
4. Texyuy pe3ynrar/3aryoa 1 141 307.60 ns.

Pesyarar ot npeodpasyBaHero:
1. ITo3unus ot "CobcerBenns kanutan" (Peseps) Ha [IpunoduBamoTo ApyKecTBo : 17 551 108.15 nB.

Pe3yarar ot BauBaHeTo Ha ,,Bayxayc AxcemrbH [Ipomkext V¢ JITHA BbB ,,Cunreruxka® A/l

nesa
CrolfHOCT Ha ceiKaTa: 36 643 585.96
Hernu akTiBH Ha Biyxayc KbM J1aTata Ha BIMBAaHETO 110 54194 694.11
CrpaBeyiiBU CTOMHCOTH
Pe3yarart: pea B nepo ""Pezeps na CK" 17 551 108.15

Ha 25.01.2022 r. ,,Cunaretuka“ A/l yupenu HOBO abiiepHO ApyxkecTBo ,,Ec Comap™ EOO/l. KamuransT Ha
»BEc Comap“EOO/l e B pasmep Ha 1 000 sB. Jlpy>KeCTBOTO € CBC CIEAHHMA IpEeAMET Ha JEHHOCT:
WHBECTUIIMOHHA JAEHHOCT; U3rpaxaHe U MOAJIPHKKa Ha (OTOBOJNTAMYHH €IEKTPOLCHTPAIN; THPrOBHUS ChC
COJIApHM TIAHETH W aKCecoapy; CHIENKH C HEeIBWKUMHM MMOTH, KaKTO M BCSAKa JApyra JIEHHOCT, KOSTO HE €
3a0paHeHa ChC 3aKOH.

Kbm 30.09.2022 r. ,,CunreTnka® e mpoaasa ApyxkectBoto Ha ,,Conapc Enepmxu® AJl u kpM nmarata Ha
Hacrosmwms otdeT ,,Ec Comap™ EOO/] e kocBeHo B moprdeiina Ha ,,Cuarernka* AJl. Coenkara € BMcaHa B
TBProBCcKUs perucTsp Ha 23.09.2022 .

Ha 11.04.2022 r. ,,Cuntetnka® AJl moamuca morosop 3a nmpugodbusane Ha 100% ot xanutana Ha ,, ECKO
boearapus EOO/I, EMK 204516571, cbe cenanuiie u aapec Ha ynpasienue B rpaax Codus 1784, paiion
»Muianoct®, Oyi. , Ilapurpancko moce* Ne 159, benumapk OuzHec neHTsp, Pemyonnka beirapus. [IpomgaBau
n cobctBeHuk Ha 100% ot kammrana e YE3 boarepusn MuBectmpuTe b.B., Hunepnanmusa. Crnenkara mo
npua0OHuBaHe € MPUKIoYeHa okoHYaTenHo KbM 30.06.2022 .

Kamutansr na ,,ECKO bbarapus“ EOOJ e B pasmep Ha 170 000 (cTo M cememueceT XWIsig) JieBa,
pasnpenened B 1 700 (xwisaa v ceAEMCTOTHH) APYKeCTBEHH Asiia Ha croiiHocT 100 (cTO) JeBa BCceKu eAuH.
IIpeameTsT Ha AeHOCT Ha ApyXecTBOTO €: IIpenocTaBsHe HAa IIMPOK CHEKTHP OT EHEPrUilHU pEelICHUs Ha
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TPETH JIMIIA, BKIFOYUTEHO JTU3aliH ¥ BhBEXK/IaHE B CKCILIOATAIlMS HA MPOEKTH 3a CHEpruiiHa e(EeKTHBHOCT,
CaHWpaHe, HaMaJSIBAHE HAa Pa3XOIHWTE 3a EeHeprus, ayTCOPCHUHT Ha YCIyTH, CBBP3aHU C EHepruifHara
nH(PPACTPYKTYpa, YIIpaBIieHNE HAa PUCKA, KAKTO M BCAKA ApyTa AEWHOCT, He3abpaHeHa OT 3aKOHa.

Ha 18.09.2024 r. ,,Cunretuka“ A/l npexsbpiu 100% oT apyx’ecTBEHHUTE JISII0BE HA MPUAOOUTOTO Mpe3 2022
r. apyxectBo ,,ECKO boarapus* EOO/l, ceriacHo pemenne Ha CpBeta Ha AupexTopute oT 10 cenTeMBpu
2024 roarHa ¥ MOANKCAaH JIOTOBOP 3a MOKYITKO-TIPoIax0a.

IIpexBbpasHETO € BrMcaHo B TbproBecku peructsp Ha 18 cenremBpu 2024 roguna.

Crenkara e peanm3upaHa ¢ e ONTHMU3HpaHe Ha OM3HeC HalpaBlIeHuATa B Tpymnara Ha ,,Cuaretnka“ A/l

Ha 16.05.2022 r. ,,Cunretuka“A/Jl yupean HOBO AbILEPHO ApyxecTBO ,,Comapc Enepmxu AJl. Kanuranst
Ha ,,Conmapc Erepmxu’ A/l e B pazmep Ha 50 000 (mretneceT xumsaan) jeBa, pasnpeneneH B S0 000 (mermecer
XWIAAM) Oposi HAMUYHY, TOUMEHHH, HEPUBUINTHPOBAHU aKIIMHU C MPaBo Ha IJIac, C HOMUHAIHA CTOMHOCT 1
neB. HoBoyupeieHOTO OpyKeCTBO € BUCaHO B T'bproBcku peructsp Ha 19.05.2022 r.

JpyKXecTBOTO € ChC CIETHUS MPeMET Ha IEHHOCT: MHBECTUIIMOHHA ACHHOCT; M3TpakaHe M TMOJAPHKKA Ha
(OTOBOJITAMYHHU EJIEKTPOIICHTPAJIU; ThPrOBUS ChC COJIAPHU IMAHENIM M aKCeCOapH; CICIKH C HEIBHKUMH
UMOTH, KaKTO U BCSAKA Jpyra ACHHOCT, KOSTO HE € 3a0paHeHa ChC 3aKOH.

Ha 06.10.2022 r. ,,Cuntetnra“A]l e mpomana 50% ydactuero cu B ,,Conapc Enepmxu‘ A/l

Ha 07.09.2022 r. ,,Cunreruka“ A/l moamuca gorosop 3a npugodbusane Ha 100% ot kanutana Ha ,,Ub Menuka
“EAJl, EMK 175249326, cbc cenanuiie u ajipec Ha ynpaeieHue B rpaa Erpomone , 6ym. ,,Pycku® Ne 191, ¢
HOMWHAJHA ¥ EMHCHOHHA CTOMHOCT 3a BCAKA aKIHs B pa3Mep Ha 1 nes.

IIpenMeTsT Ha NEMHOCT Ha JpyXxecTBOTO €: [Ipou3BOACTBO M THProBUs Ha KalMWispa 3a XeMOJUAIU3aTOPH,
XEMOJMHHAH, PUCTYIHU WA U JPYTH MEIUIIMHCKY H3/IETV 32 €THOKpPAaTHA yIoTpeda 1 BCAKaapyra JeHHOCT,
He3zabpaHeHa oT 3akoHa. [Ipugo6uBaHeTo € BiucaHo B ThproBckus peructsp Ha 20.09.2022 .

Hanurie ca ycioBus 3a o0e3iieHka Ha naBectunusra B ,,JIb Menuka “ EAJ] kbm 31.12.2022 1.

Hauucnenara o6e3uenka kbM 31.12.2022 1. e 465 xuiL.is.

Ha 16.06.2023 r. [IpyXecTBOTO € MoAmucano A0roBop 3a npugoduBane Ha 90 % (225 000 Op. akumum) OT
kanurtana Ha CEPZIMOC CE [CERDIOS SE]. Akunonepuust kanuran Ha CEP/IMOC CE e B pazmep Ha 250
000 Op. akumu, ¢ HOMUHAJIHA CTOMHOCT OT 1 eBpo Beska. Akuuure ce Thprysatr (Tukep: FUO) Ha oTkpuTHs
nasap Ha ¢onoBara 6opca B Jlrocenaopd.

[IpeameTsT HA JEHHOCT Ha IPYKECTBOTO € CTPATETHUECKO YIPABIEHUE, KOHTPOJ M KOOPAMHALMS Ha IbILIEPHU
JpY’XeCTBa B PaMKUTE Ha YNPABISIBALIO XOJAWHIOBO APYXECTBO U JAPYXKECTBA Ha TPeTH CTpaHH (TIO-
CHENMAIHO Ype3 TPEeIOCTaBsIHEe HAa BB3ME3JHH aJMUHHCTPATUBHH, (PMHAHCOBH, THPTOBCKM M TEXHHYECKH
YCIIYTH) ¥ TAXHOTO IBJITOCPOYHO YBEIMUEHHE Ha CTOMHOCTTA, KAKTO M KaTo ISJI0 PE0CTaBIHE Ha YCIIYyTH B
o0acTTa Ha KOPIOPATHBHOTO KOHCYJITHPAHE.

CEPZIMOC CE [CERDIOS SE] e B noptdeiina na ,,Cunrerura““ AJ] ot 07.07.2023 r.

Hanuite ca ycnoBus 3a o0e3iienka Ha naBectuiusta B ,,Cepanoc Ce™ koM 31.12.2023 1.

Hauwncnenara o6e3uenka koM 31.12.2023 1. € 841 xun.js.

Ha 12.08.2024 r. cpriacHo CIiopa3yMeHHE 3a allopTHa BHOCKa Mexay ,,CuHTeTnKa AJ[ Kxato mpoaaBay u
BHocuTeJs1 Ha anopTHa BHocka u CEPJIMIOC CE [CERDIOS SE] kaTo npuio0uBamoTo Apy:KeCcTBO ca ce
CIOPAa3yMSLIH 3a:

- IlpomaBaybT M BHOCHTEIIAT Ha allOPTHA BHOCKA BHACS B IPUI0OMBAIIIOTO APYKECTBO UpPE3 YBEITUICHHE
Ha karutana 39 800 akuu B ,,Ed Acer MeHnmpxMbHT AL,

- B 3amsna Ha amopTHaTa BHOCKa MPOJAaBadybT M BHOCHTENAT HA arlOPTHA BHOCKA II€ IOJyYaT OT
npuaobuamoTo apyxectso 750 000 akuuu ot 1 eBpo Besika, KOUTO 1€ ObJaT HOBOM3IAAEHHU KaTo 4acT

OT YBEITMUCHUETO Ha KalnTajga Ha MPUA0OHBAIIOTO APY>KECTBO Upe3 HemapuyHa BHOCKA.
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Cren yBenmMUeHHETO Ha KamuTajla HOBOM3JaAeHaTa akuus e choTBeTcTBa Ha 75% (750 000 akumu Ha
npuHocuten 1Mo 1 EUR) ot o6mmst aknmmonepen karmmtai (1 000 000 aknum Ha puHOcuTen o 1 EUR)
Ha IPUI00MBAIIIOTO APYKECTBO.

Haumncienara o6e3nenka koM 31.12.2024 1. e 191 xwi. nB.

KoM 31.12.2024 1. ,,Cunreruka“ AJl nmputexana 85% ot kanurana Ha Cepanoc Ce.

JpyKeCTBOTO MMa YCIOBHHM 3aIbJDKCHUS WM JIPYTH TOETH aHT&KHUMEHTH, CBbP3aHH C WHBECTHIUH B
IBIIEPHH JpYy>KecTBa: (BUXK MpUiIokeHue 35).

6. HNHBecTMUIMHU B ACOUMHMPAHM NPEANIPUATHS

31.12.2024 1. CroiiHocT Ha YBenunyenue Hamanenme CroiiHocT Ha OcHoBeH % Ha Bpoii aknun
HHBECTHLHUATA WHBECTHIMSITAa KaNMTAJd HAa  yJacTHe NPHUTEKABaHH
KBbM KBbM Jpy#ecTBOTO, B oT
31.12.2023 r. 31.12.2024 . BKoeToe  OCHOBHMSI CHHTeTHKa
HHBECTHPAHO KAIUTAJ Al kbM
31.12.2024 r.
XUJ.76. XUJ.76. XUJL.JI6. XUJLJ6. opoti akyuu

Comnapc Enepmxu

Al 650 - - 650 1300000  49.99% 649 974
Yaugsp ['pyn A/

2 - - 2 9017 500 245 % 2212

652 - - 652 652 186

,»Comapc Enepmxu‘ AJl e yupenero Ha 16.05.2022 r. u e Briucano B TP na 19.05.2022 r.
Ha 06.10.2022 r. ,,Cuntetuka“ A/l e mpomasa 50% ydactuero cu B ,,Conmapc Enepmxu’ AJl.

7. MUHAHCOBHM AKTHBHU, OTYMTAHM IO CHPABEAJTUBA CTOHHOCT B IPYr BceoOBXaBaTeH J0X0/

31.12.20224 r. CroiiHocT Ha  YBeauyenue Hamanenne CroiiHocTt Ha  OCHOBeH % Ha Bpoii akuuu
MHBECTHIUAT MHBECTHIMUATA KANHMTAJ HA  y4YyacTHe B MNPHUTEKABAHU
a KbM KbM IPY:KeCcTBOTO, OCHOBHHSI 0T CHHTeTHKA
31.12.2023 r. 31.12.2024r. B KoeTO € kanutajd AJl kbm
MHBECTHPAHO 31.12.2024 r.
XUJ1.J16. XU1.16 XUj1.,16 XU1.16 6p012 axkyuu
1O bbueue
ALl 869 132 - 1001 750 000 9.80% 73 500
Ed Acer
MeHUHKMBHT
AJl 662 - (662) - - - -
1531 132 (662) 1001 73 500

IIpe3s mecen aexemBpu 2019 r. ,,CuaTeTnka” Al CKIIOYM TOTOBOP 3a MOKYIKO — MpofakOa Ha aKIuH ¢
,»O0pazoBaTenHo-criopTeH Komiuieke Jlozenen™ EAJI, kaTo mpenmer Ha JOroBopa € MOKYyNKa OT CTpaHa Ha
»CuateTrka*“ AJl Ha 39 800 Op. akmuu ot kanurana Ha ,,Ed Acer MennmxmbHT AJl. [lokynHara 1ieHa 3a
eana akius € 4.50 nB. OOIIara CTOMHOCT Ha CJeiKara B pasMep Ha 179 Xujl. JIB. € W3IS0 HU3IJIaTeHa OT
»Cuareruka“ AJl. CoOcTBEHOCTTa BBPXY aKIMUTE PAKTHIECKH € MPEeXBBPIICHA Clie/l 3aIuYaBaHe Ha 3aJior,
yuapeeH 3a o0e3eyeHre Ha 3aAbKeHns Ha ,,O0pa3oBarenHo-cropTeH komiekc Jlozenen EAJl o norosop
3a 3aeM OT ¢puHaHcHpaia nHetuTyus npe3 2020 r., karo ,,Cuntetnka™ AJl e momy4yunia mpaBoTo Aa MojryyaBa
NapUYHUTE TOTONM OT (PUHAHCOBHS AKTHB, PECIEKTHBHO MOJNYYHJIO € BCHYKH PHUCKOBE W HU3rOJHU OT
COOCTBEHOCTTA BHPXY TO3U (PMHAHCOB aKTUB OIIE TP CKITIOYBAHE Ha JIOTOBOPA 32 MOKYIKO-TIPOIaxo0a.
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Axnuure Ha ,, IIOJ] Bbaeme“ Al , kouto He ce kotupat Ha BDB, ca onieHenu 1o crpaseIBa CTOMHOCT Upe3
METO/JIa Ha JUCKOHTUPAHUTE MapUYHU MOTOLU Ha COOCTBEHUS KaUTAJ (BIXK NpUIoxKeHHE 32)

8. @duHaHCOBH aKTHBH IO CNIPaBeVINBA CTOWHOCT Mpe3 Mevyandara uiu 3arydara

31.12.20224r. Croiinoct Ha  YBeauuenue Hamanenwe Croiinoct Ha OCHOBeH % Ha Bpoii
MHBECTHIHMAT HHBECTHIUAT KAaNUTATHA  y4yacTue B aAKI MU
a KbM a KbM APY:KeCTBOTO, OCHOBHHMSI  TNPHTEkKAB
31.12.2023 r. 31.12.2024r. B KoeTO € KamuTaja aHHU OT
HHBECTHPAHO CHHTETHK
a AJl kbm
31.12.2024
I.
XUJLTIG. XUn.18 XUun.n18 Xun.8 bpoti akyuu
CJIC Xonmguur _
ATl 4011 - (4011) - - -
4011 - 4 011) - - - -

Ha 18.12.2023 r. ,, CuaTetnka™ AJl momamuca mpeaBapuTelieH JOTOBOP 3a MOKYIIKO — MpoAak0a Ha aKI[UUTe
Ha ,, CJIC Xommuar* AJl. CpriacHO IOTOBOp 3a MOKYNKO — Mponaxba Ha (pMHAHCOBH WHCTPYMEHTH OT
25.09.024 r. e onpenenena narta 3a QUHATH3UpaHe Ha caenkara 25.09.2025 .

Ha 23.12.2024 r. ,,Cuntetuka® AJl nmognuca qoroBop 3a npexpbpisHe Ha akuuute Ha ,,CJIC Xonauar® A/l
cpeiry npunobuBane Ha 3 088 (¢ Iymu: TpU XWISIU OCEMIIECET U 0CeM) oOuranuu Ha nmpuHocuten ¢ ISIN
DEOOOA4A6BYS (WKN: A4A6BY) (,,O6muranunre) ¢ HomuHanHa croiinoct ot 1000 EUR (cnoBom:
XWIsAIa €Bpo) Besika (,,HoMuHamHa cyMa®™) ChrilacHO PHIIOKEHUTE YCIOBHS HA eMUTHpaHe (,,Y CIOBUATA) C
HCA ot 100,00 % (cioBoMm: cTo mporenta) Ha O6muranus, emurupann ot EM EM Ceprudukarc 1 CA [AM
Certificates 1 SA], geiicTBain oT KMeTO U 3a cMeTka Ha oTaenenne M 1 Tex 1.

EM EM Cepruduxarc 1 CA 1ie 10CTaBH 06IHTaluy ¢ HOMHHAIHA CTOHHOCT 0T 3 088 000 eBpo (c10BOM: TpH

MHJIHOHA U OCEMJICCET U OCEM XUIIAON eBpo) 0e3 IJIamaHe 1o CliICaHara IorncyruTeJICKa CMECTKa Ha CuHreTuka
C:

Homunanna cyma: 3 088 000,00 epo

Ob6e3neuenue: OG6nurauuy Ha puHocuten Ha EM EM Ceprugukarc 1 CA

ISIN: DEOO0A4A6BY

WKN: A4A6BY

HocraBkaFOP Ha: EBpo-®unanc AJl Oyin. ,,Xpucrodop Komym6™ 43 1592 r. Codus benrapus
BIC: EUFCBGS1XXX

HocTaBku: WncTpyknum 3a nocraBky, nomyuaBane 1 ACATS

KnupuHros aresr: Clearstream Banking AG

Undopmanus 3a ,»CHHTeTHKa* A/

KJIMEHTA:

9. B3zemaHus 10 NPeIOCTABEHN 3a€MHU HA HECBBbP3aHN JHLA

KoM 31.12.2024 r. [IpykecTBOTO MMa B3eMaHHA OT HECBBP3aHHU Jina Ha cToiHocT 18 130 xmir.ns.

B3emaHusl OT HeCBBpP3aHU JHLA 31.12.2024 r. 31.12.2023 r.
XU Ji8. Xui. 8.
MeKyuil 63eManus
- TJIaBHUIY 110 3a€MU 17 825 1093
- JINXBU IO 3a€MH 1 005 42
- IO JIOTOBOP 32 IPHJI00MBaHE Ha IEHHU KHIKA - 1173
Ouaxsanu Kpeoumnu 3a2you om ooe3yeHxu (700) (80)
OO0mo B3eMaHuUsi OT HECBbP3aHHU JIMLA B T.4: 18 130 2228
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Yenosusma no zaemume kom 31.12.2024 2. ca cneonume:

31 nexemBpu 2024 1.
3aemomnomyuaTeJ Banyra | JIuxeen % | Ilapgex JIlumur B BanancoBa O0e3neuenne
ChOTBETHATA CTOHHOCT B
BaJIyTa (XHJ1.) XHJL.JIeBa
(npeau
3ary0a ot
00e31eHKa)
3aem 1 neBa 5% 31.12.2025 15 000 13 090 | HeoOe3meueH
3aeM 2 JIeBa 6,2% 11.02.2025 5000 4 735 | Heobe3neueH
O0mo: 17 825

Yenosusma no zaemume kom 31.12.2023 2. ca creonume:

31 nexkemBpu 2023 r.
3aemomnomyuare Banyra | JIuxeen % | Iapex Jlumur B Banancosa Ooe3neyenne
CbOTBETHATA CTOIHOCT B
BaJIyTa (XHJ1.) XHWJ.JIeBa
(npenu
3ary6a ot
o00e3neHKa)
3aem 1 JIeBa 5% 14.06.2024 500 324 | Heobe3mneueH
3aem 2 nieBa 6% 09.10.2024 10 000 769 | HeoOe3neueH
Oo6mo: 1093

10. B3emanusi 0T CBbP3aHHU JIMLA

Cebp3anu nuua Ha ,,Cunretuka™ A/l kpMm 31.12.2024 r. ca ciaeanure auna:

1) Avmepuu npeanpustus: ,,Erponan® AJl; ,,Erpoman Tpeiin® EOO/] (npmepHo Ha ,,Etponan‘ ANl); ,,EBpo
Menuk Tpeiin* EOO/] (buBmo Memunacku nieHTEp EBpoMennk); biayxayc AkcemrsH [Ipomkext V JIT/ (ot
02.05.2019 r.) m ot 11.12.2023 r. BisiTO B ,,CunTeTHKa™ A/l;* Banmapos busnec LlenTsp* EOO/] (p1epHO
Ha brryxayc AxkcenrsH [Ipomkext V JITJ mo 11.12.2023 r.) ot 11.12.2023 r. geimepuo Ha ,,Cuntetuka’™ AJl;
»Ecko bearapus EOOJl mo 18.09.2024 r.; ,,Ub Menuka“ EAJl; , Jdunammzen Llentsp Etpoman™ EOO/]
(mpmepno Ha ,,JIb Menuka*“ EA/l) u Cepnnoc CE gpmepno Ha ,,CunTtetnka™ AJl ot 07.07.2023 r.

2) CBbp3aHu JHIa 110 JIMHUS Ha yrpaBieHueto: ,,dopmoriact — 98 AJl, ,,Ub Memuka“ EAJL, ,,/lnanuza
Etponan 'ama* EOO/, ,,Ananuza Etponan Henra* EOO/, ,,JAuanuza Erponan Curma® EOO/, ,,/Inanuza
Etponan bera® EOO/], ,,Crnenmanu3upana MeauKo-AuarHocTudHa jgaboparopust — ['ama BuxbH EOO/] ;
»EBpoxotenc* EAJL, ,,BammapoB busnec Lientsp* EOO/; ,,O6pa3oBatenHo — criopTeH komruieke Jlozenen™
EA/, ,.,EBpo Menuk Tpeiin“ EOO/] (6uBmo MenuumHcku nentsp EBpomenux), ,,I'puitaxayc I[IponspTuc
Al (70 20.04.2023 r.); ,,Conapc Enepmxu AJl (o 02.05.2023 r.); ,,Conap b EOO/] (6usio ,,Conap Em
Ec* EOO/l , memepuo Ha ,,Comapc Enmepmxu® AJl mo 02.05.2023 r.); ,,Ec Comap* EOO/l (xpmepHO Ha
»Comapc Erepmxu A/l no 02.05.2023 r.); ,,Conapuc Xomauar EAJ] (npmepso Ha ,,Conapc Enepmku® A/l
o 02.05.2023 1.).

KbM nmatarta Ha chCTaBsHE HAa TO3M TOAMLICH MHAMBUAYyalieH GuHaHCOB oTdeT 3a mepuona 01.01.2024 r. —
31.12.2024 r:
- HsMa aKIUOHEep, KOWTO Ja MpUTeX)aBa KOHTPOIHO yIacTHe OT KanmuTana Ha ,,Cuaretnka* AJl;

- ,,Cunretuka“ AJl He € 4acT OT MKOHOMHYECKA Ipyla Ha Ma)XXOPHUTapeH aKIMOHEp M HE ydacTBa B
KOHCOJIU/Iallnsl Ha KOHTPOJIMpAIl aKIUOHED.
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B3eManusi OT CBbP3aHM JHIA 110 BUAOBE — TEKYIIH H HETEKYIIH 31.12.2024r.  31.12.2023r.

XUl. 116. XUa. 8.

MmMeKyuiu 63eMaHUuA

B3emaHusd OT AbLIEPHH NPEANIPUATUHS 4 669 5 824
- TJIaBHUIIH I10 3aEMU 3782 5128
- JIMXBU M0 3a€MHU 641 573
- Takca yIpaBleHHE I10 3aeM 246 123
B3emaHus oT IpYrd CBbp3aHH JIHLA 510 5301
- TJIABHHIIM T10 3aeMH 259 4993
- JIMXBU M0 3a€MHU 336 581
Ouakeanu Kpeoummnu 3a2you om o6e3yenKu (85) (273)
Oowo mekywu 63emanus 5179 11125

HeMEKyuwiu 63emManusn

Bsemanusi OT AbLIEPHH NPEANPUATHS 12 978 14 956
- TJIABHUIHX 1O 3aEMH 13 588 13 446
- JIAXBU IO 3a€MH - 2226
Ouaxeanu Kpeoummnu 3a2you om o6e3yenKu (610) (716)
B3emaHus oT ApYrd CBbp3aHHu JIMLA 38122 21249
- TJIAaBHUIHX 10 3aEMH 38120 21 598
- JIMXBH 110 3a€MHU 1475 393
Ouaxeanu kpedumnu 3a2ybu om 06e3yenKu (1473) (742)
O6ui0 HemeKyuyu 63eManus 51100 36 205
O06ui0 63eManus om CvLP3AHU TUUA 6 M. U: 56 279 47 330
HemeKyuju 63eManus 51100 36 205
meKywu e3emanus 5179 11125

[Tpu ochIeCTBEHUTE TPE3 MEPHO/IA CIICIKH ChC CBbP3AHM JIMIA HAMA OTKJIIOHEHUE OT Ma3apHHUTE IICHU.
[TocoueHHTE TEKYIIM B3EMaHUsI ca OT MPEJIOCTABCHH 3aeMHU NPY (PUKCUPAHH TOJUIITHY JIUXBEHHU MPOLIEHTH B
nuana3ona ot 3.5% 1o 8 %. 3aemuTe ca KpaTKOCPOYHH M HEOOE3IMEeUSHH.

CrpaBeyinBaTa UM CTOMHOCT HE € ONpeAessiHa MOOTASNIHO, 3alI0TO PRKOBOACTBOTO cunTa, ye OanaHcoBaTa
UM CTOMHOCT JlaBa peajiHa IpecTaBa 3a TsXHaTa CIpaBeuIniBa CTOMHOCT.

31 nexemBpu 2024 r.
3aemomnomyuaTeJ Banyra JInxsen | IMagex Jlumur B Banancosa Obe3neuenne
% C¢hOTBETHATA CTOIHOCT B
BaJIyTa (XUJI.) XHJL.JIEBA
(mpenn
3aryba ot
00e31eHKa)
Etpoman 98 AJ] JeBa 3,5% 31.12.2025 259 259 | HeoOe3neueH
Etpomanx A/l JeBa 4,5% 07.04.2025 3000 970 | Heobe3meueH
Bammapos busnec eBpo 8 % 30.04.2029 8500 16 400 | oGe3neueH
Hentsp EOOJT
Comnapc Enepmxu €Bpo 3,5% 18.11.2027 20 000 38 120 | Heobe3neueH
ALl
O0mo: 55749
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31 nexemBpu 2023 r.
3aemomnomyuaTeJ Baayra JIuxseH IHapex JIlumur B BanancoBa Oo6e3nevenne
% ¢hOTBETHATa CTOIHOCT B
BaJIyTa (XUJI.) XHJL.JIeBa
(npeau
3aryba ot
00e31eHKa)
Etpoman 98 AJ] JeBa 3,5% 30.12.2025 259 258 | Heobe3neueH
Etponan Al JeBa 4,5% 07.04.2025 3 000 1 960 | HeoOe3neueH
Ec Comap EOO/J] JeBa 6,2% 11.02.2025 5000 4 735 | meobesneueH
Bammapos busnec €BpO 4,2% 27.01.2030 9196 5351 | obe3neueH
entsp EOOJT
Bammapos busnec €BpOo 4,6% 30.04.2029 6 843 11263 | HEoOe3nEeUeH
Hentsp EOOJ - ot
BIIMIBaHE
Comnapc Enepxu €BpO 3,5% 18.11.2027 10 204 21 598 | HeobOe3neueH
AJl
O06mo: 45 165
Cnesku cbC CBbP3aHM JIMLA NIPe3 NepUoaa, 0 KOUTO NPeANPUATHETO e 2024 r. 2023 r.
JI0CTAaBYHK/3aeMoAaTe]I — 00eM CAeJIKHU:
XUTLTIB. XUTLTIB.
IIpenocTaBeHu 3aeMH HA TBIIEPHH NPEINPUATHS B T.4 1905 1 040
- IPEIOCTAaBEHH 3aEMU 10 488
- HAYUCIIEHU JIUXBU 1397 416
- TBPTOBCKH CIIEITKH 498 136
I[IpenocraBeHu 3aeMu HA IPYTH CBBP3aHH JHIA B T.4. 44 448 21 836
— IIPEJIOCTaBEH 3aeM 43 357 21 295
- HAYMCJIEHU JIUXBU 1091 541
OO0 06em 3a nepuosa 46 353 22 876
11. Thbproecku U APyru B3eMaHusi
31.12.2024 r.  31.12.2023 r.
XUN.TI8. XUTL.TI8.
[Ipeannatenu pazxoau 7 20
Hpyru B3emanust 65 65
B3emane oT npogak6a Ha IBIIECPHO MPEAIPUSITHE 857 -
EdexT oT ouakBaHM KpEeJUTHU 3aryon (34) 2)
895 83

Bewnuky B3eMaHus ca kparkocpouHu. HetHara 6anancoBa CTOHHOCT Ha Te3H B3EMaHUs ce TIpUeMa 3a pa3yMHa
MpHUOIM3UTENTHA OI[CHKA Ha CIPaBe/INBAaTa UM CTOMHOCT.

12. ITapu ¥ NapU4YHU eKBUBAJTEHTH

[Tapryan cpeacTBa B 0aHKOBH CMETKH
[Mapuasum cpencTBa B 6poit
EdexT oT ouakBaHM KpEJUTHHU 3aryon

31.12.2024 r. 31.12.2023r.
XUil.,16 XUJj. J16.

479 412

6 6

(1) (1)

484 417
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Kbm 31.12.2024 r. ,,Cuntetuka” A/l nputexaBa mapuvHu CPEICTBA, ICHOMUHUPAHU B UY>KJIECTPaHHA BATYTa,
KOHUTO Ca MPEOLIEHEHH T10 3aKIF0YUTENEH KypC.

Bewukn nmapuyaHE cpencTBa, MpeICcTaBeHN B OTYETA ca Ha Pa3IIONIOKEHUE Ha APYKECTBOTO.

Hsama Grmokupanu napu v napuyHU CKBUBAJICHTH.

13. ®uHaHCOBU AKTHBH, OTYMTAHU 0 CHIPaBeAJINBA CTOMHOCT B nevyasada/3aryda
31.12.2024 r.  31.12.2023r.

Xun. 18 Xua. 16
EBpoxonn bearapus AJl 451 3230
EBpoxong bearapus Al - PLN 5 10
WuaTtepkanutan [Mponspty JusenmonmbaT AJICUL] - PLN 46 59
Wuarepkanutan [Ipomsptu JlusenonmbaT AJICULL — BOB - 5
EBpoxonn bearapus AJl-Bapantu 3998 -
Orounpe Kenmuran AJ] - 2
Bbynnena unBectmbuTe AJICHL] - 95
Haronanen norosopeH (Goum AKTHBa - 44
KopnopaTtusuu obGnuranun 6118 405

10 618 3 850

Kpatkocpounure (UHAHCOBH aKTHBH ca OICHEHUW IO CIpaBeIMBa CTOMHOCT, OmNpesielicHa Ha 0a3ara Ha
0OpCOBHUTE KOTUPOBKH KbM JaTaTta Ha (QUHAHCOBHS OTYET.

14. AKUOHEpeH KanuTaa
31.12.2024 r.  31.12.2023 r.

Xus. 18. Xun. 1.
Peructpupan xanutan 3000 3000

Bcuuky 0OMKHOBEHH aKITMK ca U3LIIO U3ILIATEHU
31.12.2024r. 31.12.2023r.

B opou akyuu
Wznanenn kM 01 stHyapu 0OMKHOBEHM aKITUH 3000 000 3000 000
Wznanenu koM 31 nexkeMBpH OOHMKHOBEHHM aKI[MH — HAIIBJIHO U3ILIATCHU 3 000 000 3000 000

Bcuuku akipu ca ¢ HOMHAHAI OT 1 J1eB.

Besika akiuys naBa npaBo Ha riiac B O0moro chOpaHue Ha aKIIMOHEPUTE, HA JIUBUJICHT U HA JIMKBUJIAIIMOHECH
JISIJ1, Chpa3MEepHU C HOMUHATHATA CTOWHOCT Ha aKIHsITa.

*akuuoHepu koM 31.12.2024 r.

3]1 ®enukc Pe AJ] 155174 5.17%
31 EBpounc A/l 171 835 5.73%
[HOA-bbaeue upe3 YIID-boueme, AlID-boaeme u I[MI1O-bbremnie 257 030 8.57%
IO/ Tonnuna upe3 YII® Tornuna, AP Tormnuna u IO Tornuna 184 460 6.15%
RAIP HAM EMERGING EUROPE* 261 500 8.72%
CJIC Xommuur ALl 179 275 5.98%

Y E® Acer MeanmxmbHT upe3 bBT® Ed [Ipuncunan, 1O Ed Parma, HID

306 317 10.21%
E¢ IMoTtennman
Y] AxtuBa Acer MenmmkmMbHT upe3 HJID Axrtusa, JI® Axtusa

315180 10.51%
Bucokonoxonen, BT® Axkrusa banancupan
Conen 888 EOOJL 161 865 5.40%
Jpyru ropuandecky Iuna 920 626 30.69%
OO0 puInYecKH Juua 2913262 97.11%
O0mo puznyecku Jauna 86 738 2.89%
06110 3000000 100%

* RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France axi.xH.)
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*akuuonepu kpm 31.12.2023 1.
3]1 EBpounc A/l
3J1 EWT Pe AJl

IO A-bbaeme upe3 YIID-boaeme, AlID-boaeme u [TIO-bbaemnie
IO/ Tomnuua upe3 YII® Tomnuna, AP Tornuna u [P Tonnuna

RAIP HAM EMERGING EUROPE
CJIC Xommuur AJ]
Actepuon bearapus A/l

Y E® Acer MeanmxmbHT upe3 BT® E¢ [puncuman, P Ed Pamux, HAD Ed

ITorenmnuan

VY AxtuBa Acetr MenumxmMbHT upe3 HJID Axrusa, JI® AxtuBa BucokonoxoneH,

BT® Axrtusa banancupan
Jpyru FOpuAnNYEeCKH JTHIA
OO0 puIMYecKH JUna
O0mo puznyecku Jauna
Oo6mro

* RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France axii.xH.)

*0CHOBEH J0X0/ HA aKIUA
3a 2024 r.

Herna meuan6a, pa3npenensemMa B 1moi3a Ha akKIIMOHEPUTE — 367 XWIL. JIB.

CpennonpererneH 0poit oonkHOBeHHH akiuu - 3 000 000

OcHoBeH n0oxo0/ Ha akmud B geBa — 0.122 nB.

*0CHOBEH J0X0/J HA aKIUA
3a 2023 r.

Herna meuan6a, pa3npenensemMa B mon3a Ha aknporepure — (5 195) xw. nB.

Cpenuonpereriien 6poit oonkaoBennu akiuu - 3 000 000

OcHOBeH A0x0,1 Ha aknus B jaeBa — (1.732) niB.

15. Pe3epBu

O0mo pesepsu — 18 300 xuJ1. JaB., B T.4.:
- O6wu pezepeu - 300 xun. ne.

188 310
163 814
254 735
184 460
261 500
167 820
238 040

297 959

316 680

885619
2958937
41 063

3 000 000

6,28%
5,46%
8,49%
6,15%
8,72%
5,59%
7,93%

9,93%

10,56%

29,52%
98,63%
1,37%
100%

cDOpMI/IpaHPI Ca B CbOTBCTCTBHC C T’BpFOBCKI/IH 3aKOH U YYPCAUTCIIHUA aKT Ha APYKECTBOTO.

- Pe3zepe 3a cnpaseonusa cmoiinocm

— 449 xun. ne.

Pe3epBa 3a CIIpaBCJINBa CTOMHOCT ChAbpiKa KyMyJIaTUBHATA HETHA MIPOMsIHA B CIIpaBCAJIMBATa CTOMHOCT Ha
(I)HHaHCOBI/I AKTHUBU Ha PA3MOJIOKCHUC 3a npouancGa, JOKAaTO MHBECTUIIUUTE CC OTIIMIIAT MJIN CC 06C3I_IGHSIT.

[TocouBa ce HETHO OT OTCPOUYEHUTE JAHBIIH.

- Pezepe om npeobpazysane - énueane — 17 551 xun. ne.

16. Ileuanou/3aryon

Bananc xem 01 ssmyapu 2023 r.

[IpexBbpigHe Ha nedanbara
OT MHHAJIaTa roJJHa

3ary0a 3a roguHaTa
Bananc xbm 31 gexemBpu 2023 r.

Texyma
Hepa3npeaenena  Henokput nevan6aaryd  OBmo
neyajioa a 3aryba a
XUTLTIB. XULJ8. XULJ8. XUTL.TIB.
15007 4 722) (3 745) 6 540
- (3 745) 3745 -
- - (5 195) (5 195)
15007 (8 467) (5195) 1345
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[IpexBbpisgHe Ha medanbara

OT MUHAJIATa TONHA ) (5195) 5195 )
[ewanba 3a roquHata - - 367 367
OTnucaH pe3eps OT IPEOLICHKU - (119) - (119)
Bananc kem 31 nexemBpu 2024 1. 15 007 (13 781) 367 1593

17. 3aemu oT pHAHCOBM MHCTUTYIHH

31.12.2024 1. 31.12.2023 r.

XU Ji8. Xui. 8.
TTowmencka 0aHKa - THBECTULIMOHEH 3a€M 21 166 23 977
AMopTH3HpaHa CTORHOCT B Kpas Ha Mepuoja 21 166 23977
6 m.u. 3a nocacseane 6 cieosawume 12 meceya (12 enocku * 119 795 espo ) 2812 2812
Hemexywa uwac om kpeouma 18 354 21165

Ha 07.02.2019 r. ,,Cunrernka®™ A/l ckirouriia 10oroBop 3a MHBECTHIIMOHEH KpeauT ¢ prHaHCHpamia 0aHKa 3a
cymara ot 18 000 000 eBpo, npu rouiieH JiuxseH % ot 3m. Euribor + norosopHa Hagoaeka ot 2,75%, HO He
mo-Maiko ot 2,75%, cse cpok Ha kpeauta 10 roguHm, U KpaitHa nata Ha uzabpkaBane 07.02.2029 r. Kpenuta
e edextuBHO ycBoeH Ha 18.03.2019 1. 1 KbM JaTaTa Ha OTYETHHUS MIEPHOJ OCTATHYHATA TJIABHHUIIA TI0 HETO €
B pa3mep Ha 21 166 xui. nB.

O0e3nevenue Mo KpeauTa € UMoTeKa Ha HeJBUKUMH UMOT.

IlenTa Ha 3aeMa € (pMHAHCHpaHE Ha IOKYMHATa CTOWHOCT B PaMKUTE M OO OOIIMS pa3Mep Ha KpeauTa, 3a
npunobuBane ot ,,CuHTeTnka™ AJl, Ha akuWu / AAJIOBE OT KamuTana / OT MMYIIECTBOTO HAa THPTOBCKO
JIPYKECTBO.

B®B BpBb3Kka ¢ pazpactBamarta ce mangemus or COVID — 19 mpe3 mecer sHyapu 2021 r. e moxamucaHo
JOITBJIHUTEIHO CIIOpa3yMeHHe ¢ KpeaUuTHpallaTa MHCTUTYLHS, C KOETO € YABJKEH CPOKa Ha KPEAUTAa C HOBH
9 (meBet) mecena, a umeHHo 0 27.01.2030 r., chIIO Taka € IOTOBOpEHA HOBAa CXEMara 3a IoracsBaHe Ha
TJIaBHUIATA 3a CPOKa J0 Kpast Ha yIBJDKEHHS IEPHO/, KaKTO CIIe/IBa:

- 9 (meBer) HyJIEeBM MECEUHHU NOTAaCHTEIHH BHOCKH, 3a mepuonaa ot 27.01.2021 no 27.09.2021 r., 3a Ko#TO
NepUO/ C€ IBJDKH CaMO YTOBOpPEHATa PeJOBHA JINXBA 0 KPEANTA;

- 90 (eBeTaeceT) paBHU MECEUHH MTOTACUTENIHN BHOCKH, BCAKa OT KOMTO B pazmep 119 795 eBpo, AbmxkumMu 3a
nepuoaa ot 27.10.2021 mo 27.03.2029 r.;

- 1 (emna) BHOCKa B pazmep Ha 4 355 397,59 eBpo, npmkuma Ha 27.04.2029 1.;

- O (meBeT) paBHM MECEYHHU MOTACHUTETHH BHOCKH, BCAKAa OT KOMTO B pasmep 119 795 eBpo, npmxumu 3a
nepuoaa ot 27.05.2029 no 27.01.2030 r.

Ha 19.10.2022 r. ApyXeCTBOTO € MOANUCANIO AOMBIHUTEIHO CIOPa3yMEHUE C KpeIUTHUPAIaTa UHCTUTYLUS,
C KOETO € MPOMEHEH CPOKa 3a U3JbJDKaBaHe Ha KpeauTa (manex) Ha 27.07.2029 r., cbIlo Taka, € JoroBOpeHa
HOBa CXeMa 3a [TOTacsiBaHe Ha TJIaBHUIIATa 3a CPOKa J0 Kpas Ha KpeIuTa, KaKTo Clle/iBa:

- 6 (mect) paBHU MECEYHH TOTAaCUTEITHA BHOCKH I10 KpenuTa, 3a nepruonaa ot 27.10.2022 no 27.03.2023 r., B
pa3mep Ha 221 031 eBpo;

- 1 (exHa) MeceyHa moracUTeNIHa BHOCKA 110 KpeanTa, 3a eproja 27.04.2023 r., B pazmep Ha 233 812 eBpo;

- 71 (cemempueceT W e€HA) PaBHM MECEYHH MOTACHUTENHN BHOCKH, BCSIKA OT KOMTO B pasmep 119 795 espo,
JBJDKUMHY 3a nieproaa ot 27.05.2023 no 27.03.2029 r.;

- 1 (exna) BHOCKA B pasmep Ha 4 355 397,59 eBpo, npmwkuma Ha 27.04.2029 1.5

- 2 (1B€) paBHH MECEYHH MTOTACUTEITHN BHOCKH, BCSAKA OT KOUTO B pazmep 119 795 eBpo, AbHKUME 32 TIeproaa
ot 27.05.2029 o 27.06.2029 r.

- 1 (enxna) BHOCKa B pazmep Ha 117 132 eBpo, apmkuma Ha 27.07.2029 r.;

Hpyro ycnosue B anekca oT 19.10.2022 r. e npomsnata B wi.1.16.15 oT moroBopa 3a KpeauT, KakTo CileBa:
Kpenurononyuarensr ce 3agpmkasa B cpok 10 31.03.2023 r., na npeactaBu Ha OaHKaTa yJOCTOBEPEHHE OT
THProBekus perucTsp Npu AreHnuATa MO BOUcBaHMATa Ha PemyOnmka Bearapusi, oT koeTo € BUAHO
npeobpazyBanero Ha biyxayc AkcenrsH [Ipomkext V, Kumbp upes BinBaHeTo My B KpEAUTONOIyIaTENs.
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Ha 19.04.2023 r. Ipy>keCTBOTO € MOAMNKCAIO0 AONBIHUTETHO CIOPa3yMEHUE C KPEAUTUPALATa HHCTUTYIIHS C
npomsiHaTa B Wwi.1.16.15 ot moroBopa 3a KpeauT, KakTo cieaBa: KpeauTomomydaTensr ce 3abKaBa B CPOK
1o 30.09.2023 r., ga mpeacraBu Ha OaHKaTa yAOCTOBEpPEHHE OT ['BPrOBCKHUS PETHCTHP NMPU ATEHIUATA 110
BIUCBaHUATa Ha PenyOmnuka bbirapust, oT koeto e BuaHo mpeodpasyBaHeTo Ha biayxayc Akceursh [IpomkexT
V, Kunbp upe3 BIMBAHETO My B KPEIUTONOTYYaTENs].

KbM pmatata Ha HacTosIIMs OTYET Ipoledypara IO BIMBAaHE MEXIY IBETE APY)KECTBA € MPUKIIOYWIa U
CHOMTHETO € BIIUCAHO B THPTOBCKUS perucThp Ha 11.12.2023 r.

Ha 24.11.2023 r. [Ipy>kecTBOTO € MOJIMUCAIIO JOIMBIHUTEIHO CIIOPAa3yMEHHE C KpeAuTHpaIaTa HHCTUTYIIHS,
C KOETO CE MPOMEHST JINXBU, TAKCH U KOMUCHOHHH TIO KPEJUTa KAaKTO CIIe/Ba!

PenoBHa 1mxBa — HaYKCIsIBA Ce €KeAHEBHO Ha roAuiHa 6a3a Actual/360 quu (peaneH Opoil H3MHHAIN JTHU
B ToauHata BbpXy 360) BppXy yCBOCHATa M HEMOraceHa 4acT OT KpeOuTa, KaTo pa3MepbT U MpeCTaBIsaBa
cOOp OT MOCOYCHHTE MO-A0Ty 0a3a U JOrOBOpHA Hal0aBKa:

- Ba3za — tpumeceden FOpubop (3m. Euribor);
- JloroBopna Hap0aBka oT 2% ITyHKTa,;

Haka3zatesiHa JuxBa (HeycToiika) ce HauucisIBa 3a MEPUOJ] OT JaTaTa HAa CbOTBETHOTO HAPYyILECHUE JO
OTCTpaHABAHETO MY, SKEAHEBHO Ha rojuinHa 6a3za Actual/360 guu (peanen Opoii U3MUHAIM JHH B TOJMHATA
BBpXy 360), KaTo pa3MephT U € paBeH Ha cOopa OT peIoBHATA JINXBA IUTFOC HaKa3aTeaHa Hai0aBKa (HeyCTorWKa)
KaKTO CJIe/Ba:

- 5% myHKTa — IpY IPOCPOYKE HA IBJDKMMA CyMa 10 TJIABHHULIA W/WJIM NP 00sBSBaHE Ha PEACPOYHA
M3UCKYEMOCT 110 KPEANTa, IbJDKUMA BPXY ChOTBETHATa MPOCPOYCHA YACT OT KpeauTa (TJIaBHULIA)
W/UIM BbPXY YacTTa 00sIBEHA 3a IPEICPOYHO U3UCKyeMa (TTIaBHUIIA) U € He3a0aBHO M3HCKyeMa.;

- 2% nyHKTa — [Ip1 HEU3IIBJIHEHUE Ha IPYT0 33AbIKCHHE 10 IOTOBOPA 33 KPEAUT 0 IPEYCTAHOBIBAHE
Ha HEU3IbJIHEHUTO.

Apyru ycioBus:

- Crpanure ce chriacsBaT 4acT OT OJOKMpaHUTE CPEJICTBA 110 Pe3epBHATA CMETKA 3a 0OCTyXBaHE Ha
neiara DSRA B pasmep va 250 000 eBpo aa ce nebia0kupaT U 0cBOOOAAT MO ONepaTHBHA CMETKa Ha
,,Cuarernka“ AJl.;

- KpeauromoryuaTessiT WM CBBP3aHHUTE C HETO JIMIIA, CE 33/IbJDKABAT JIa Bh3CTAHOBH/AT HE00X0IuMara
HanmaHocT 10 450 000 eBpo 1o pe3epBHaTa cMeTKa 3a oOciykBaHe Ha awbira — DSRA, B cpok 1o
31.12.2024 r. — 100 000 eBpo u 150 000 eBpo B cpok a0 31.12.2025 r., Taka, 4ye cne Ta3u jgaTta
HaJUYIHOCTTA TT0 cMeTkara ja € 450 000 espo.

18. 3aab/akeHus MO 00JIUraliOHEH 3aeM B T.U:

31.12.2024r.  31.12.2023 r.

Xui. 8. Xui. 8.
Herexymm 3aqpmmkeHus 1 000 1500
Texymm 3aIbDKEHUS B T.Y: 529 532

- 2nasHuya 500 500

- Juxea 29 32

1529 2032

Ha 05.04.2012 r. ,,Cunretnka‘ A/l ckirouBa obmuramnmoneH 3aeM Ha croitHoct 5,000,000 (rretT MumnoHa JieBa),
ISIN xon nHa emucusita BG2100003123. bposar na mwznagenute obmuranuu e 5,000 (metr xwisam), Kato
HOMHHAJIHATa U EMUCHOHHATA CTOHHOCT Ha Becska oOymramus ¢ 1,000 (xmnsaaa nesa). EMucusara e ¢ magex
05.04.2017 r. 'maBHUIaTa 110 OOIUTANIMATA € TUIATUMA €JHOKPATHO HAa MMaJIeka BEIHO C TOCIETHOTO JIMXBEHO
IJIallaHe B CIydai, 9e He OBbAe YIPaKHEHO MPEICPOYHO MPABOTO HA IMBIHO WM YaCTUYHO IMOTAacsIBaHE Ha
riaaBHuIaTa. JIuxsure 1mo oOJIMraiuuTe ce U3IUIAIAT Ha BCEKU IIECT MeCella, CYMTAHO OT JlaTaTa Ha U3JaBaHe
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Ha eMucHusATa. JIMXBEHUAT MPOLEHT ¢ (UKCcUpaH B pa3Mmep Ha 6,2% (WecT 1510 U JBE JCCETH MPOICHTA).
JInxBeHa KOHBEHITHS: peajieH Opoil THU B IeproAa KbM peayieH Opoit nau B roguHaTa. Actual/Actual (ISMA).
OO0uUrannOHHUAT 3aeM € JINCTBAaH Ha Oopcata, cuntano ot 24.10.2012 T.

O0e3nevyeHneTo o OOIUIallMOHHUAT 3a€M € 3acTpaxoBaTeHa MOJIHLA OOJUTallHOHEH 3aeM.

Ha O6mo cwOpanme na obnmrammonepure ot 31.03.2017 r. e B3eTO pemieHne 3a yabDKaBaHE CPOKa Ha
obmuranusta ¢ 5 roguau (mo 05.04.2022 r.), mpoMeHeH € JTUXBEHHs MPOLEeHT oT 6,2% Ha 5% , u e mpuer
MOTaCUTENICH IJIaH 3a U3IJIAIaHe Ha TJIABHUIATA, KAKTO CJIC/IBA:

3a 2018 r.- 500 xwm1. nB.
3a 2019 r.- 500 xwu1. 1B.
3a 2020 r.- 500 xwu1. nB.
3a 2021 r.- 500 xwm. 1B.
3a 2022 r.- 3 000 xmi1. JB.

Ha O6mo cnbpanue Ha obmuramuonepure oT 02.02.2022 1. e B3eTO pelleHHE 32 yABIDKaBaHE CPOKa Ha
obOnuranusTta ¢ 5 roguau (mo 05.04.2027 r.), npoMeHEH € JUXBEHHUs NMpoueHT oT 5% Ha 4% , U e npuer
HOTacHTelIeH TUIaH 32 M3IUIAIaHe Ha TIIaBHHUIATA, KAaKTO CIIeBA:

3a 2022 r.- 500 xwu1. nB.
3a 2023 r.- 500 xm1. 1B.
3a 2024 r.- 500 xw1. nB.
3a 2025 r.- 500 xwm1. 1B.
3a 2026 r.- 500 xm1. 1B.
3a 2027 r.- 500 xwm1. nB.

19. 3agbakeHust Mo MOJYy4YeHM 3aeMH KbM CBbP3aHU JHIA

31.12.2024 r.  31.12.2023 r.

XU 8. Xut. 8.
Tekymu 3aqbJ1KeHNs1 KbM CBBP3aHM JIMIA
— TJIaBHHUIIM TI0 TIOJTyYEHH 3aeMHU - 8 650
— JINXBH IO TOJIYYECHU 3aEMH - 156
0010 TeKYIIH 32IbJIKEHHs] KbM CBBP3aHU JIMIA - 8 806
00110 321bJ3KEHUS] KbM CBBP3aHU JIHIA - 8 806
Ycnosuama no 3aemume kom 31.12.2023 2. ca cneonume:
31 nexemBpu 2023 r.
B xua.as. Banyra | Jluxeen | Ilagex Jlumur B Banancosa Oo6e3neyenne
% CbOTBETHATA CTOIHOCT B
BaJIyTa (XUJ.) XWI.JIeBa
Ecko bwnrapus IeBa 6.5% 09.08.2024 3000 2 650 | Heobe3mneueH
EOOJ
Ecko bwnrapus IeBa 5.5% 06.10.2024 7300 6 000 | HeoOe3neueH
EOOJ
O0mo: 8 650
Cnenku ¢bC CBbpP3aHH JULA NIPe3 Nepruoaa - 00eM cIeJIKA
2024 r. 2023 r.
XUJL.78. XUJ.78.
Iony4enu 3aeMu 0T IbIIEPHH NPEANPUATHS 519 10 128
— MOJIyY€HH yCIIyTH (HaeM) 22 22
- IIOJIyYECHU 3aEMHU - 9950
- HauuciaeHu auxBu 10 31.08.2024r. 497 156
IMosnyyeHu 3aeMu OT APYrH CBHP3aHM JIMIA - 10
Twproscku caenku — 10 20.04.2023r. - 10
001 00em 3a nepuoaa 519 10 138
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20. 3aabJKeHus M0 JU3HHT

31.12.2024 r.  31.12.2023r.
XU, 8. Xun. 8.
3abJIKEHUS 110 JIU3UHT B T.4: 59 72
- HemeKyujo IU3UH080 3A0BINHCEHUE 44 57
- MeKYWo TU3UH2080 3A0BINCEHUE 15 15
59 72
21. 3aabJEKeHUs M0 CAeJKU ¢ PUHAHCOBU HHCTPYMEHTH — TEKYLIH
31.12.2024 r. 31.12.2023 1.
Xus. 1. Xua. 8.
Llenupanu 3aJbDKSHHS IO TOTOBOP 33 HOKYIKO-ITpoax6a
35458 36 175
Ha (PMHAHCOBH MHCTPYMEHTH - TJIABHUIM U Tafex 31.12.2025 .
- JIMXBH 10 JOTOBOP 3a TMOKYIKO-TIPOAak0a Ha (UHAHCOBH MHCTPYMEHTH 1028 395
Texymu 3aabJ1KeHUs MO c/1eJKH ¢ GUHAHCOBH HHCTPYMEHTH - pena
— TJIaBHULM 110 CHIEJIKU ¢ (PMHAHCOBH MHCTPYMEHTH 2042 3508
— JIXBH IO CHIEJIKK ¢ (PMHAHCOBH UHCTPYMEHTH 14 148
OG6110 3aXbJIKEHNS N0 CAEIKH ¢ PHHAHCOBH HHCTPYMEHTH 38 542 40 226

[TocoueHnTe NeTUpaHy TEKYIU 33bKSHHS [0 IOTOBOPH 32 MOKYITKO-Mpoaaxk0a Ha pUHAHCOBU MHCTPYMEHTH
c maznex 20.02.2025 r. u 31.12.2025 r. ca npu cleAHUTE YCIOBUSA:

31 nexemBpu 2024 r.

B xuJj.aB. Banyra | Hatpynana | Baabop Ha banancoBa cTroiiHOCT B
JINXBA KbM odpaTHO XHIJ. JeBa
31.12.2024r. | u3kynyBaHe
B XWJI. JIeBa

Iecus 1 mo morosop ot 17.11.2022r. €Bpo 7 31.12.2025 2562

Iecus 2 mo morosop ot 07.04.2023r. €Bpo 582 31.12.2025 12 126

Iecus 3 mo morosop ot 27.04.2023r. €Bpo - 31.12.2025 1994

Iecus 4 mo morosop ot 11.07.2023r. €Bpo 18 31.12.2025 6259

Iecus 5 mo morosop ot 23.05.2023r. €Bpo 79 20.02.2025 2 347

Iecus 6 mo morosop ot 13.07.2023r. €Bpo 342 20.02.2025 10 170

Oomo: 1028 35458

ITocouennTe TEKyIIH 3aIBJDKSHHS TTO CACTKU ¢ (PMHAHCOBM MHCTPYMEHTH Ca OT PETO CAEIKH C IIEHHH KHUXa C
naziex 3a oopatao m3kymysane M.01.2025 r. u m.06.2025 r.

Yenosusima no coenkume ¢ gpunancosu uncmpymenmu kom 31.12.2024 2. ca cneonume:

31 nexemBpu 2024 r.
B Baayra | Harpynana Baabop Ha Bpoii BanancoBa Ooe3neyenne
XHJLJIB. JIUXBA KbM o0paTHO aAKIUM M0 | CTOWHOCT B
31.12.2024r. | u3kynyBaHe pemno XHJLJIeBA
B XWJI. JieBa c/aeJIKaTa
Pemno 1 JieBa 3 03.01.2025 33330 100 | 33 330 6pos akim ¢ ISIN
BG1100001038 uznaneHu ot
Etpoman AL
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Pemo 2

JICBa

4

09.01.2025

51725

150

51 725 6pos axmmu ¢ ISIN
BG1100001038 uzmamgenu ot
Etpoman Al

Pemo 3

JiCBa

15.01.2025

100 000

100

100 000 6post akuuu ¢ ISIN
BG1100114062 u3nanenu ot
EBpoxong bearapus AJI

Pemno 4

JiCBa

20.01.2025

37 000

111

37 000 6pos akuuu ¢ ISIN
BG1100001038 uzmamenu ot
Etpoman AL

Peno 5

JiCBa

16.06.2025

523300

1581

523 300 6pos axiuu ¢ ISIN
BG1100001038 uzgamenu ot
Etponan AJ]

Oo6mo:

14

2 042

Yenosuama no coenkume c gpunancosu uncmpymenmu kom 31.12.2023 2. ca cneonume:

31 nexemBpu 2023 r.

B Banyra | Harpynana Baabop Ha Bpoii Banancosa O0e3neyenne
XWJIL.JIB. JINXBA KbM odpaTHoO AKIUHU N0 | CTOHHOCT B
31.12.2023 r. | u3KynyBaHe peno XHJLJIeBA
B XHJI. JIeBa ceJKaTa
Perno 1 neBa 35 18.01.2024 377 000 1508 | 377 000 6pos axuuu c ISIN
BG1100001038 uzgameHu ot
Etponan AJ]
Pemno 2 neBa 113 08.01.2024 625 000 2 000 | 625 000 6pos axmmwm ¢ ISIN
BG1100001038 uzgameHu ot
Erponan AJ]
OO0uo: 148 3508

22. 3aabJsKeHHs MO MOJTY4YeHHU 32eMH — TeKYIIH

31.12.2024 r. 31.12.2023 .
Xua. 8. Xun. 18.
3abIKEHMS 110 KPATKOCPOUYHM ThPIOBCKHU 32€MM, BKJLIUXBU 48 000 10 318
- 6 m.u 2nasHUYU 45 949 9 999
- 6 .Y JUX8U 2051 319
48 000 10 318
Ycnosuama no 3aemume ca cneonume:
31 nexemBpu 2024 r.
B xua.as. Banayra Jinxsen | IMapgex JIumut B Banancosa Oo6e3neyenne
% ChOTBETHATA CTOIHOCT B
BAJIYyTA (XHJIL.) XHJI. JIeBA
Hpyxectso 1 neBa 4.0% | 10.11.2025 500 20 | HeobOe3neueH
ApyxecTBo 2 €Bpo 6.0% | 31.12.2025 5000 9 779 | HeoOe3neueH
Apyxectso 3 neBa 5.5% | 26.07.2025 10 300 7 300 | HeoOe3neueH
HpyxectBo 4 neBa 5.5% | 21.07.2025 11 000 11 000 | HeobesmeueH
HpyxecTBo 5 neBa 6.5% | 09.08.2025 3000 2 650 | Heobe3meueH
JpyxecTBo 6 neBa 5.5% | 06.10.2025 7300 6 200 | HeoOe3neueH
HpyxectBo 7 neBa 5.25% | 25.09.2025 12 000 9 000 | HeoOe3neueH
OO0ui0: 45 949

44




‘,SYNTHETICA

IIpunoskeHus1 KbM FOAMIIHNS UHANBUAYaJMeH (puHaHCcoB oT4ueT 3a 2024 .

Yenosusma no 3aemume ca creonume:

31 nexemBpu 2023 r.
B xuir.Js. Baayra JIuxsen | IMapex JIlumur B basancoBa Ooe3neyenne
% ¢hOTBETHATa CTOMHOCT B
BaJyTa (XUJ.) XHJL.JIeBa
Hpyxectso 1 JeBa 4.0% | 10.11.2024 500 220 | HeoOe3mneueH
JpyxecTBo 2 €Bpo 6% | 31.12.2024 5000 9 779 | Heobe3neueH
O6mio: 9999
23. THpProBCKH U APYTH 3aIbJKEHUS — TEKYIIH
31.12.2024 r.  31.12.2023 r.
Xui. 118. Xujl. 8.
3aAbKeHUs KbM MIEpCOHAlIa 15 14
3axbIKEeHNS 32 HEU3IOI3BaHU OTITYCKHU 5 6
3abIKEHNS KbM OCUTYPUTENHU NPEANPUATUS 10 4
JlaHbuHU 3aAbIDKSHUS 6 5
3aIbIKEHUS KbM JOCTaBUHUIIN 106 127
Jpyru ThproBcKu 3aIbIKEHUS 4276 293
- 8 .4 MeKYWo 3a0badCeHUe 3 CbYHACUE 250 250
- 6 M.4 MeKYWo 3a0badICenue 3a NOAYUeH A8aAHC NO 0-p
3@ NOKYNKO-npooasxcoa Ha gunancosu uncmpymermu om 27.12.2024 2. u nadesxc 4000 -
31.01.2025e.
4418 449

Ha 19.12.2024 r. ,,Cunretuka“ A/l ce 3aabpKkaBa cpelly MoJy4eHUs aBaHC Ja TpexBbpiu Ha [IpuodperaTens
co0CTBEHOCTTa BBPXY oOnHrarmu ¢ 0011a HoMuHamHa cToiHOCT oT 2 045 000 eBpo (cmoBOM: [Ba MIJTHOHA U
YETHPHUAECET U MeT XIS eBPo), ¢ ennHnaHa cToitHOCT 1 000 eBpo, ISIN kox: DEOO0A4A6BYS, emutupanu
ot EM EM Cepruduxarc 1 Ec Eit (AM certificates 1 SA), Biiucano B PerncTbpa Ha ThproBUATa U IPYKECTBATa
Ha JtokceHOypr, nefcTBaio oT UMeTo U 3a cMeTka Ha nojenenuero MU Tek 1( moxenenue 2024 — 7002) (EE

Tech 1 (Compattment 2024 — 7002)).

24. OUHAHCOBHU MACUBH 10 AMOPTU3MPAHA CTOHHOCT

31.12.2024 r.  31.12.2023 1.

XUt 116. XuJl. 6.

Hertexymu 3aemu 19 354 22 665
Texymu 3aemu 51341 22 468
TBProBcku U APYTH 3aIBIKEHUA-HETEKY N 44 57
TBProBcKu U APYTH 3aIBIKCHUS - TEKYIIH B T.4.: 42 975 40 690
- 3a0vbadceHUs no COenKU ¢ PUHAHCOBU UHCMPYMEHMU 38 542 40 226
O0mo puHaHCOBU MACUBH 113 714 85 880

25. Ilpuxonu oT onepaTHBHA IeHOCT

25.1. IlonokuTETHI PA3JIUKHU OT Oonepanuu ¢ UHBECTULIUH U (l)l/IHaHCOBI/l AKTHBHU B T.4Y. OT Yy4acCTHud B

ABIIEPHH TPeTNPUSITHS

2024 r. 2023 r.
XUJ. 718. Xut. 8.
IIpuxoan oT onepanuy ¢ THBECTHIIMH B T.4:
- OT IUBUJIEHTH, PA3pPEIEICHH OT YYacTUs B JPYIH IIPEAIIPUSITUL 55 55
[MonoxuTenHu pa3nuku OT:
-TIpEeOIIeHKa Ha (PMHAHCOBH aKTHBH, OTYMTAHH 110 CIIPaBEJINBA CTOWHOCT B 113 75
neganbaTa u 3arybara
-ipofak6a Ha (PMHAHCOBH aAKTHBH, OTYUTAHU 10 CIIPABE/IIINBA CTOMHOCT B Ievyanbarta 2778 190
u 3arybata
2 946 270
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Jusunenra e nonydeH ot Y/ Ed Acer MenumxmbHaT AJl chriacuo pemenune Ha OCA ot 21.06.2024 r. 3a
pasmpeneneHne Ha TedanbaTa Ha JpyxkecTBOTO 3a 2023 r. KaTo IWBUICHT MEXAYy AaKIHOHEPHUTE, B

CBOTBETCTBHUE C IIPUTCKABAHUA OT TAX 6p0171 AKOHHU OT KaIruTalla Ha APY>KECTBOTO.

25.2. Ilpuxoau oT JIMXBM M APYrH (PMHAHCOBH NPUXOAN

HpI/IXO,I[I/I OT JIMXBH ITI0 IIPEAOCTABECHN 3a€MHU Ha CBBP3aHU JIAIA :
6 M.4U.JUX6U Oom C8vp3aHu 1uyd.

-nuxsu ,, Ecko Bvaeapus”EOO]

-nuxeu ,, Emponan” A

-nmuxsu ,, Banyapoe busuec Henmvp "EOOL

- uxsu ,, Banyapoeé Busnec I{enmvp "EOQO/] cneo enusane

-JINXBYU OT APYTH CBBpP3aHHU JTHIIA

IIpuxoau oT nmpoaax06a Ha aKIKUW OT ABIICPHU MPEITPHITHS
[Tpuxoau OT TUXBH MO MPEAOCTABEHU 3a€MU HA IOPUIUUECKH JTUIA
Jpyru puUHAHCOBU PUXOAU

6 m.u.o6pamH0 nposeienue Ha 06e3ueH1<a Ha ¢MHGHCO€M akmueu
6 m.y. npuxodu om makca ynpaejienue no 3aemu

2024 r. 2023 r.
XU J18. Xun. 1e.
2781 977

- 19

70 88
1327 335
- 29

1384 535
805 -
453 210
1214 438
709 228
498 -
5253 1625

25.3. OnoBecTsiBaHe N0 OTHOLIEHUE HA MPUXOANTE B cboTBeTcTBHEe ¢ MC®O 15, kakTo cjiegBa:

Ilpuxooume na opyrcecmeomo, paznpeoenenu no RA3apu Ha 2e02PagicKu NPUHUUR ca, KAKMO c1ed6a:

3a ecoounama, npuxnousawa na 31.12.2024 e.

AbpixaBa/ Buna npuxon 1 /moJioxkuTeHA Bun npuxon 2 / Oo6mo
I'eorpadcku pernon Pa3JIMKHU OT ONepanum ¢ ycayru/ XHJLJIB.
WHBECTHIHH U (PUHAHCOBH AKTHBH/
Bearapus 3751 3751
O6mo: 3751 3751
3a eoounama, npukirousawa na 31.12.2023 2.
AbpxaBa/ Bun npuxoa 1 /moJioxureanu Bunx npuxon 2 / Oo61o
I'eorpadcku pernon Pa3JIMKHU OT ONepanum ¢ ycayru/ XMJLJIB.
WHBECTHIIMU ¥ (HUHAHCOBH AKTHBH/
Bearapus 270 270
OO0ui0: 270 270
26. OTpunaTeTHH Pa3juKH OT ONEPAIUM C MHBECTUIIUH U (PUHAHCOBH AKTUBH
2024 r. 2023 r.
Xui. 8. XU 8.
OtpuuaTenHyu pa3siMKy OT IpeolieHKa Ha (pUHAHCOBU aKTUBH,
OTYHTAaHU IO CIIPABEUINBA CTOMHOCT B ICYAIONTE U 3aryOuTe (17) (360)
OtpuuartenHu pa3iiuKy oT npojax0a Ha pUHAHCOBU aKTHUBH,
OTYHTAHHU I10 CIpaBeJINBa CTOIHOCT B NevandaTa U 3arydarta - (403)
a7 (763)
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27. Pa3xoau 3a JUXBH U APYrd (puHAHCOBH pPa3xoau

2024 r. 2023 r.
XU 8. Xul. 18.
JIuxBU MO MOJTyYeH OOTUTaIllMOHCH U OAHKOBH 3aEMHU (1367) (1623)
JIMXBU 10 3a€MU OT IBIEPHU TNPEIIPUATHS U APYTH CBBP3aHU JIUIA - (159)
JInxBu 10 3a€MH OT IPYTrH NPEANPUATUSL (2 900) (1418)
JIuxBH MO pemno cAeNKu (239) (394)
[Inatenu Takcu U KOMHUCHOHHHU 32 CIIEJIKH C LIEHHU KHUXa (92) (73)
Pa3xoau OT BayTHH pa3IuKH () ®)]
OO0e311eHKa Ha aKTUBU (1987) (2113)
Jpyru puHAHCOBHU pa3Xxou B T.4. OAHKOBH TAKCH U OYaKBaHH
KpEIUTHH 3ary0n 0T 00e31IeHKH Ha B3EMaHUS (157) (128)
(6 750) (5913)
28. Pa3xonu 3a nepcoHana
2024 . 2023 r.
XU Ji8. Xui. 8.
Pa3xonu 3a 3ariaTu - (270) (215)
6 M. Y. HA KIIOY08UsL YNPAGLEHCKU NEePCOHAL (67) (44)
Pa3xoau 3a ocUTypOBKH - (27) (22)
6 M. Y. HA KIIOY08UsL YNPAGLEHCKU NEePCOHAL (5) (3)
(297) 237)

CpenHocnichYHMS ChCTaB Ha mepcoHana B JpyxectBoto kbM 31.12.2024 r. e met nuna, (31.12.2023 r.:
YETHPUMA).

29. Pa3xoam 3a ycJIyrd v Apyru pa3xoau

2024 r. 2023 r.

XuJt. 6. XuJl. 6.

Pa3xoau 3a O10/KETHH TaKCH ) (N
TemekoMyHUKAIIMOHHN YCITYTH (12) (10)
Pasxoau 32 KOHCYNITaHCKH U IOPUIMYECKH YCITyTH (297) (80)
Pasxonu 3a He3aBUCHM (DPMHAHCOB OJUT (56) (56)
Pasxomu 3a agMUHUCTpHpaHE HA IEPCOHA, (PHHAHCOBH M apXUBHH YCITYTH (26) (24)
Takcu nenrpanen genosurap, bdb u KOH (22) (17)
CouuanHu pa3xoJu — Bay4epH 3a XpaHa (11) (10)
[TpeBon n neranm3anys Ha JOKYMEHTH @) -
Pa3xoau 3a 3acTpaxoBku (1 -
lNopnmran Taken - AMANA XBRL Tagge ©) -
AreHnus 3a KpeJUTEH PEHTUHT-TaKCH (36) -
Hpyru pasxonu (18) (90)
(496) (288)
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30. Pa3xoam 3a 1aHBIM U OTCPOYEHH TAHBIU

OuvakBaHUTE pa3xoAW 3a MaHBIW, Oa3MpaHNW Ha MPHIOKMMAaTa JaHbYHA cTaBka B pasmep Ha 10% u
JICCTBUTEITHO MPHU3HATUTE JAHBYHU Pa3XxoJd B Ievandara wid 3arybata Morat Ja ObJarT paBHEHHU, KaKTO

cJeaBa:
2024 r. 2023 r.
XU 116. Xuiu. 8.
Ileyan0a 3a nmepuoaa mpeay JaHbIU 624 (5320)
JlanbuHa cTaBKa 10% 10%
OuakBaH pa3xoj 3a JaHbK 62 532
JlanbueH eeKT OT yBeIUICHHsI Ha (PMHAHCOBYSI PE3YJITAT 3336 10
JlaHbueH eeKT OT HaMaJIeHUs Ha (UHAHCOBHS PE3yJITAT 2 647 (679)
JlanbueH eeKT OT HePU3HATH JaHBYHU 3aryoun (3252) (1 286)
Texkyin pa3xoj 3a JaHbK - -
Omcpouenu danvyu 6 m.u.
- CBBP3aHU C Bb3HUKBAHE U 00OPATHO MPOSIBJICHNUE HA BPEMEHHHU Pa3IuKU (16) (12)
Pa3xonu 3a naHbLM, IPU3HATH B APYT BCEOOXBATEH J0XO] (25) 20
® ®
O06110 pa3xoam 3a JaHBIHU, Npu3HATH B OTYeTa 32 BCEOOXBATHHS 10X0/
30.1. OTCpoueHH JaHbYHU MACUBH (AKTHBH)
2024 . 2023 r.
XU 8. Xut. 8.
JlanbpyHa BpeMeHHa pasjirKa OT [IPEoLeHKa Ha (PUHAHCOBH aKTHBH,
288 106
ouyakBaHU KpenuTHU 3aryoun MCPO 9
JlanbyHa BpeMeHHa pasjiMKa OT MpeoleHKa Ha ()MHAHCOBH aKTHBH, (114) 325
OTYHMTAaHH 110 CIIPAaBEINBA CTOMHOCT B Ieyanbara u 3arybara
JlanbyHa BpeMeHHa pasjirKa OT IIPEOLeHKa Ha (PUHAHCOBH aKTHBH, (50 (25)
OTYHTAHU IIpe3 APYT BCEOOXBATEH JOXO.
OO0 oTcpoYeHH JAHBYHU NACUBH (AKTHBH) 124 406
Basanc kbM | IIpusHaTu HpmnarTn %1 Bananc
JIBU:KeHNe HA OTCPOYeHUTe NaHbIu KbM 31.12.2024 r. 01.01.2024 r. | B meyaJyoda APy KbM
BceoOXBaTeH
U 3aryom 31.12.24 r.
J0XO0/X
JlanpuHa BpeMeHHa pa3iiiKa oT obe3neHka Ha DA 106 182 - 288
JlanpuHa BpeMeHHa pa3iifKa OT MPEoleHKa 325 (439) (114)
Ha ()MHAHCOBM AKTHBH,04aKBaHH KPEJIUTHH 3ary0oun -
JlanbuHa BpeMeHHa pa3jiMKa OT MpeolieHKa Ha (PUHAHCOBU (25) ) (25) (50
aKTUBH, OTYUTAHHU NIPE3 APYT BCEOOXBATEH J10XO0J
HetHo 406 (257) (25) 124
Bananc xem | IIpusnaTu lef;[;rrn B Bif;:[c
JBUKeHUe HA OTCpPOYeHUTe JaHbUu kKbM 31.12.2023 1. 01.01.2023 r. | B meyajgoda BeeobxpaTen 31.12.2023
H 3aryon
A0X0J T.
JlaHpuHa BpeMeHHa pasiuka oT obesieHka Ha DA 1 105 - 106
JlanpuHa BpeMeHHa pa3iifKa OT MPeoleHKa
305 20 325
Ha ()MHAHCOBM AKTHBH,04aKBaHH KPEJIUTHH 3aryOun -
JlanpuHa BpeMeHHa pasjMKa OT NPeoleHKa Ha (PMHAHCOBU
(45) - 20 (25)
AKTHBHU, OTYMTAHHU TIPe3 JPYT BceoOXBATEH J0XO0/
HetHo 261 125 20 406

AXTHBHTE 110 OTCPOYCHU MaHBIU Ca MPU3HATH C OIJIC Ha OYaKBaHUATA HAa PBKOBOJACTBOTO 3a 06paTHO

IMMPOABJICHUC HAa HAMAJIAIEMUTC BPCMCHHU Pa3JIMKU.
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Beuyku 0TCpOUeHH JaHbIM ca HAYUCIICHH MTPU JaHbYHA CTABKA 38 KOPIIOPATHBEH AaHbK B pasmep Ha 10%, T.c.
CTaBKaTa 3a MEePHOIUTE Ha OYAKBAHOTO 0OPATHO MPOSBIICHUE.

CymuTe, TpU3HATH B JPYr BCEOOXBATEH JOXOJ C€ OTHACAT M0 MpEOleHKara Ha (UHAHCOBH aKTHBU Ha
pasmoNoKeHHe 3a MPoJaKoa.

31. JIu3MHIOBH 3a1bLJUKEHHS

31.1./Ipy:kecTBOTO KATO JU3UHIOMOJIyYaTe]

I[py)KCCTBOTO € CKIIFOUMJIO CJIICAHUAT JOTOBOP 34 HACM:

- nmoroBop 3a HaeM oT 23.04.2019 r. cse cBBp3aHOTO JIHIIE ,,Bammapos busnec Lleatsp* EOO/] 3a momsBane
Ha o(hrC TOMEIIeHHS C TUIOMT 55 KB.M.

3aab/KeHUSTA 10 JIN3UHTOBUS A0T0BOP Ca, KAKTO cJjieaABa:

31.12.2024 1. 31.12.2023 r.

XU 8. XUi. 8.

3aAbIKEeHUs TI0 TU3UHTOBU JJOTOBOPH — HETEKYIIA 4acT 44 57
3aAbIKEeHUs IO TU3WHTOBU JOTOBOPH — TEKYIIa YacT 15 15
59 72

bpaemure MUHMMAITHU TUTALIAHUS 110 IOTOBOPA 32 JIM3UHT Ha [[pyKecTBOTO ca Mpe/ICTaBEHU KaKTO Cle/Ba:

Il'])J'DKI/IMPI MHWHHUMAJIHU JTU3UHTOBH IIJIAINAHUSA B XHUJI.JIB.

Kbm 31.12.2024r. Ho 1 roquna Ot 2 10 5 roguHu Han 5 ronunu Oo61mo
JIM3MHrOBY IIAIAHUS 15 52 - 67
Juckontupane 2) (6) - (8)
HeTtHa HacTosia 13 46 - 59
CTOHHOCT

Il'])J'DKI/IMI/l MUWHUMAJHHU JJU3UHTOBH IIJIAIAHUA B XWJL.JIB.

Kbm 31.12.2023r. Jo 1 roquna Ot 2 10 5 roguuu Hap 5 rognnn 0010
JIM3UHrOBY MIIaIaHus 15 65 - 80
JuckoHTHpaHe 2) (6) - )
HerHna Hacrosima 13 59 - 72
CTOHHOCT

32. OueHsiBaHe MO CNPaBeAJIuBa CTOMHOCT

CHpaBCI{J’II/IBaTa CTOMHOCT Ha (bHHaHCOBI/ITe HHCTPYMCHTHU € MPCACTABCHA B CPABHCHUEC C TAXHATA OanaHcoBa
CTOMHOCT KbM Kpasa Ha OTYCTHUTC NCPHUOAH 110 KAaTCTOPUHN KAKTO CJICABA:

Xunie BanancoBa croiiHoCcT CnpasepninBa cTOIHHOCT
o 31.12.2024 r. | 31.12.2023 r. | 31.12.2024 r. | 31.12.2023 1.

I'pynu ¢puHAHCOBH aKTHBHU — 0AJAHCOBHU CTOHHOCTH:

dunaHCcOBU aKTHUBH, OTYUTAHHU TIO CIIpaBCIIMBa

CTOWHOCT 10 618 7 861 10 618 7 861

dunaHCcOBU aKTHUBH, OTYUTAHHU 11O CIIpaBCIIMBa

CTOWHOCT B IPYT BCEOOBXABaTEH JOXOJ 1 001 1531 1001 1531

B3emaHus OT CBBP3aHHU JIHIA 56279 47 330 56279 47 330

IIpenocraBenu 3aeMu 18 130 2228 18 130 2228

[Tapu ¥ napyyHU €KBUBAJIEHTH 484 417 484 417

THProBCKH U APYyTH B3eMaHusA™* 895 83 895 83

BanancoBa cToiiHocT 87 407 59 450 87 407 59 450
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* 6e3 OaHBUHU U OCULYPUMETHU 83 MAHUA/3A0BANCEHUS, NPEONAMeHU PA3X00U U ABAHCU

Xunie banancoBa croiiHocT CrnpaBepyinBa CTOHOCT
o 31.12.2024 r. | 31.12.2023 r. | 31.12.2024 r. | 31.12.2023 r.

I'pynu ¢puHAHCOBM aKTHBM — 02J1aHCOBH CTOHHOCTH:

3aabpKEHUS 110 OOJMTalIHOHHY M OAHKOBH 3aEMU 22 695 26 009 22 695 26 009

3a1bOKeHUS KbM CBBpP3aHM JIUIA - 8 806 - 8 806

TBHProBCKH M IPYTH 3aAbIDKCHHAS * 86 983 51 050 86 983 51 050

BanancoBa cToiiHoCT 109 678 85 865 109 678 85 865

* 6e3 OaHBUHU U OCULYPUMETHU 83EMAHUA/3A0BANCEHUS, NPEONAMeHU PA3X00U U ABAHCU

Bwxre npunoxenue 2.2.17 3a nHpOpMaLus OTHOCHO ChIlleCTBeHA HH(OpMAIHS 38 CUSTOBOJHATA MOJIUTHKA
3a BCsKa KaTeropusi GUHAHCOBU MHCTpyMeHTH. OnHcaHue Ha MOJIMTHKATa U LIENUTE 33 yIpaBlIeHHE Ha pUCKa

Ha /Ipy’KeCTBOTO OTHOCHO (PMHAHCOBUTE MHCTPYMEHTH € TPEICTABEHO B MpUJIOKeHHe 34.

B Tabnwuiara mo-moiy € npeACTaBeHa WepapXxusTa Ha ClpaBejiuBaTa CTOWHOCT HAa aKTMBHUTE U ITACUBUTE Ha

Ipy>kecTBOTO 3a 2024 r.:

Xun.ns.

Cuopaseaniusa
CTOIHOCT

Kotnpann
LleHH Ha
AKTHBEH

nasap

3HAYNTETHHA
Ha0/1101aBaHNA
BXOAAIIH JaHHU

3HavyuTeTHI
HeHa0JII01aBaHn
BXOAALIH
JAHHU

Axmueu ouenenu no cnpageonusa
CMOUIHOCH

Huso 1

Huso 2

Huso 3

duHaHCOBH AKTHUBH, OTYUTAHU I10
CIIpaBCJIMBa CTOMHOCT

10 618

10 618

@®UHAHCOBH AKTHBH, OTYHUTAHH IO
CIpaBeJINBa CTOHOCT B IPYr
BCEOOXBaTEH J0XO0/

HCKOTI/IpaHI/I AKIINH

1001

1001

Axmueu, 3a Koumo cnpageougama
CMOUHOCI ce ON0BECMABA

Bsemanms ot CBBP3daHM JIMIA

56279

56 279

HPC,I[OCTaBGHI/I 3aCMHU

18 130

18 130

Hapm 1 MapuIHU CKBUBAJICHTHU

484

484

Hacusu, 3a Koumo cnpageoiusama
CHI0UIHOCI_Ce ON08ecmsaed

3agbDKEHUs 110 OOJWTallMOHHH U
OaHKOBH 3aEMU

22 695

22 695

TBHProBCKU U IPYIU 3aIbIKEHUS

86 983

86 983

* 0e3 0aHBUHU U OCULYPUMENHU 83eMAHUS/3A0BIICEHUS, NPEONIAMEHYU Pa3Xxo0U U A8aHCU

B TaGJ’II/II_[aTa Io-A0J1y € MpeaACTaBCHaA flepapXHHTa Ha ClipaBC€AjinBaTa CTOMHOCT Ha aKTHMBHUTEC M ITACUBUTE Ha

IpykecTBoTO 3a 2023 1.2

Xun.ns. CnpasennuBa Kornpann 3Ha4YNTeHH 3Ha4YNTeIHH

CTOIHOCT IeHH Ha Ha0JII0IaBaHHU HEeHAa0JII01aBaHHu
aKTHBEH BXOISAIIH BXOSAIIH
nasap JaHHU JaHHU

AKmuegu oyeHeHu no cnpaseonuea Hugo 1 Hugo 2 HuBo 3

cmoiinocm

®UHAHCOBU aKTUBH, OTUUTAHH T10 7 861 7 861 - -

CIIpaBeJIMBa CTOWHOCT

®UHAHCOBU AKTHUBHU, OTYUTAHH 110

CrpaBeIiBa CTOMHOCT B APYT

BCEOOXBAaTEH J0X0]

Hekotupanu akmuu 1531 - - 1531
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Axmueu, 3a Koumo cnpageougama
CMOUHOCI ce ON0BECMAGA

B3emaHnus oT CBBp3aHM JUIA 47 330 - - 47330
[IpenocTaBeHu 3aeMHU 2228 - - 2228
[Tapyu 1 mapuYHU €KBUBAJICHTH 417 417 - -

Ilacueu, 3a Koumo cnpagedrusama
CHOUIHOC Ce ON0BECMABA

3agbioKeHds 10 OOJMMIanuOHHM U 26 009 - 26 009 -
0aHKOBH 3aEMU

3aabKEeHUs. KbM CBBbpP3aHH JIUIA 8 806 - 8 806 -
TBProBCKU U APYTH 3aIbJKECHUS 51 050 - - 51050

* 6e3 OaHBUHU U OCULYPUMETHU 83 MAHUSA/3A0BANCEHUS, NPEONAMeHU PA3X00U U ABAHCU

OmnpenensiHe Ha cpaBeNIMBaTa CTOHHOCT

PBKOBOICTBOTO Ha APYKECTBOTO € IPELEHWIO, 4e OallaHCOBUTE CTOWHOCTH Ha MApUYHHUTE CPEJCTBA,
THPrOBCKUTE B3eMaHMs U 3aIbJDKCHHUS (B T.4. OT CBBbp3aHM JHIA) M 3aeMHUTe ¢ (pukcupaH nuxseH % ce
JOOIKABaT IO CIIPABEUIMBUTE UM CTOMHOCTH MTOPaH KPATKOCPOYHHMS XapaKTep Ha Te3W HHCTPYMEHTH.

CrpaBeanuBaTa CTOMHOCT Ha (PMHAHCOBHUTE aKTWBW WM MACHBH € Oa3upaHa Ha MPUOJIM3HWTENHA OIEHKA Ha
cyMaTa, Cpelly KOsTO HHCTPYMEHTHT MOXKe Jia ObJie pa3MEHEH B TEKyIla CAEIKa MEX/Y JKelaelld CTPaHH,
pa3nvHa OT MPUHYANUTENTHA W JIMKBUIAIMOHHA Npojaxk0a. 3a ompeenssHe Ha CTIpaBeJIMBUTE CTOMHOCTH
ca M3MOJI3BaHU CICTHUTE METOIU U TPEAIIONIOKCHUS:

>CnpaBeyBaTa CTOWHOCT HAa 3a€MUTE C IUIABAI JIUXBEH % ce Ompeers Ype3 TUCKOHTHpaHe Ha ObICIINTe
Mapu4YHU TOTOLM KAaTO CEe M3MOJI3BAT JIMXBEHHU MPOIICHTH, KOMTO IOHACTOSIIEM Ca Ha Pa3IoJIOKEHHUE 3a
JUBJITOBE ChC CXOJIHU YCIIOBHSI M OCTaBallld CPOKOBE JI0 najexka. CripaBeyinBaTa CTOMHOCT ce 10O IrKaBa J0
OajlaHCcOBaTa CTOMHOCT, OPYTO ¢ HEAMOPTU3UPAHUTE PA3XOHU IO CEIIKATA.

>CrnpaBeyiBaTa CTOMHOCT HA (PMHAHCOBUTE aKTUBH, OTYNTAHU MO CIIPABEJINBA CTOMHOCT (BHK MPHIIOKCHUE
13) ce ompenens oT KOTUPAHH Na3apHU LIEHN HA aKTHUBEH I1a3ap KbM OTYETHATA JaTa.

>CnpaBez{nHBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITC AKTHUBH, OTUUTAHU 11O CIIpABECJIMNBA CTOMHOCT (BI/I)K IMPUIIOKCHUC
13), KOUTO HE CC KOTHpPAH Ha AKTHUBCH IIa3ap CC OIpeAcyid 4Ype3 AUCKOHTUPAHC HA OYAKBAHUTC 6’L,I[GH_II/I
MapyuvHU MMOTOLHU KATO CC NIpHjiara MOoJ¢ciia Ha AMCKOHTUPAHUTE MapUIHU IMIOTOIH Ha COOCTBEHMS KaIlUTall.

[TapuvHUTE TOTOLIM HAa COOCTBEHHS KalUTaJ CE ONPEACIAT 10 clienHara popmya:

FCFE= Hetna neyayta + Amoptuzauumn — MuBectunumu — I3MeHeHue Ha HETHUS 000POTEH KANUTAJ +
NOJIY4YeHH 32eMHU — U3IIATEeHH 3aeMH

>CnpaBeyiuBaTa CTOWHOCT Ha ()MHAHCOBUTE AKTHUBH, OTYMTAHU IO CIPaBEIUIMBA CTOMHOCT Mpe3 JpyT
BceoOxBaTeH moxon (Hexortwpanum akiuum Ha [IO]J] bbaeme - Bk mpuiiokeHue 7) ce ompenens 4dpes
JIUCKOHTHPAHE Ha OYaKBaHUTE OBJCHIM MApUYHM IMOTOIM KAaTO Ce Mpuiara Mojeja Ha JUCKOHTHPaHUTE
MIAPUYHH ITOTOIY Ha COOCTBEHMS KAaIUTA.

[NapuyHuTE MOTOIM Ha COOCTBEHUSI KAITUTAIl C€ ONPECTIAT Mo ciieHaTa hopmyra:

FCFE= Hetrna nevayta + AMoptuzanun — UuBectnumnu — U3MeHeHne Ha HeTHUSI 000POTEeH KanuTan +
MOJIy4eHH 3aeMH — U3ILIaTeHH 3aeMH

33. Kareropuu (pyHaHCOBM AKTHBHU U MACUBH
DUHAHCOBU aKTHUBHU Ipunooxcenue 31.12.2024 r. 31.12.2023 r.

8 XUns10U 1eéa
JBbAroBu HHCTPYMEHTH IO aMOPTH3UPaHA CTOHHOCT:

Bsemanus ot cBbp3aHu auLa 10 56 279 47 330
Hpyru B3emanus (6e3 agaucu) 11 922 65
[Tapu 1 napyyHU €KBUBAJIECHTH 12 484 417

57 685 47 812
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DUHAHCOBH NACHBH IHpunoowcenue  31.12.2024 r. 31.12.2023 r.
B XWISLIH JIeBa

DUHAHCOBHU MTACUBH, OTYUTAHU IO AMOPTU3HPAaHA CTOHHOCT:

3aeMu OT GUHAHCOBU MHCTHTYITUH 17 21 166 23977
3aabiKeHns 10 OOJIUTralMOHHU 3a€MHA 18 1529 2032
3abIDKEHUS 110 PETIo CHENKU U (PMHAHCOBH HHCTPYMEHTH 21 38542 40 226
3aAbIKEHUs 10 MOJTyYeHU 3aeMU 22 48 000 10318
TBproBecku 3a1bIDKCHUS 23 4 477 521
3aabIKEeHUsT KbM CBBpP3aHU JHUIA 19 - 8 806

113 714 85 880

34. Puckose, cBbp3aHy ¢ (UHAHCOBUTE HHCTPYMEHTH

Jpy>kecTBOTO MMa eKCIIO3HIINS KbM CIICTHUTE 3HAYMMHU PHCKOBE OT yroTpedaTa Ha PMHAHCOBU HHCTPYMEHTH:
® KpPEIUTEH PUCK;

® JIMKBUJEH PUCK;

® I1a3apeH PUCK.

ChbBETHT Ha AUPEKTOPUTE HOCH OTTOBOPHOCTTA 3@ YCTAHOBSBAHE M YIPABJIICHHE Ha PHUCKOBETE, C KOUTO CE
cOrbckBa J[pyKecTBOTO.

[NomuTikaTa Ha [pykecTBOTO 3a ympaBJIeHWE HAa PHUCKA € pa3BHUTa TakKa, 4e J1a HACHTH(HUIMpa U aHAIH3Hpa
PHCKOBETE, C KOUTO ce cOIbCKBa JIpy>KecTBOTO, ]a yCTAHOBSIBA IMMHTH 32 ITOEMaHe Ha PUCKOBE M KOHTPOJIH,
Jla HAOI0JaBa PHCKOBETE W CHOTBETCTBHUETO C YCTAHOBEHHUTE IMMUTH. 1€3M TOJUTHKH TOJIeXaT Ha
MIEPUOANYHA TIPOBEPKA C IIeJI 0Tpa3sBaHe Ha HACTHIIIIN W3MEHEHHS B MA3apHUTE YCIOBUS U B JEHHOCTTA Ha
HpyxecTtBoTO. JIpyKecTBOTO, Upe3 CBOMTE CTAHIAPTH M MPOLEAYpH 3a 00ydeHHE W YIpaBJCHUE, EIH Ja
pa3Bre KOHCTPYKTHBHA KOHTPOITHA CPE/Ia, B KOSITO BCUUKH CITY)KHTEIH Pa30oupaT CBOSITa POJIS M 3aIbIDKEHHUSL.

OI[I/ITHI/IXT KOMUTCT Ha HPY)KCCTBOTO CJICAU KaK PBKOBOACTBOTO OCUT'YpsiBa CbOTBETCTBUC C IMOJIUTUKUTC 3a
YIpaBJICHUEC Ha PUCKA, U IIPETJICKIa aJI€KBATHOCTTAa HA paMKaTa 3a YIIPaBJICHUC Ha pUCKaA IO OTHOUICHUE Ha
PHUCKOBETE, C KOUTO CC cOIBCKBA Z[p}I)ICeCTBOTO.

AHa/Iu3 HA Ma3apHUs PUCK

[TazapeH puck € pUCKbT MpHU MPOMSHA HA MA3apHUTE LEHU, KaTO Kypc Ha 4UyXJAECTpaHHA BaJlyTa, JUXBEHU
MPOUEHTH WIM LIEHU HA KalIUTAJIOBUTE UHCTPYMEHTH, JOXOAbT HA JIpyKECTBOTO WJIM CTOMHOCTTA HA HETOBUTE
WHBeCTHIIMM Ja ObAar 3acerHatu. llenta Ha ympaBIieHHETO Ha Ta3apHUS PUCK € Ja C€ KOHTPOJIHpa
€KCITO3ULMATA KbM a3apEH PUCK B IPUEMIIMBY I'PAHULIA KAaTO CE ONTUMHU3UPA Bb3BPBILAEMOCTTA.

Ha3aprzm PUCK 6KIo46a. Ba/zymeH, JUXBEH U YEHOBU PUCK

* Banymer puck

3a ;a cBeie 10 MUHMMYM PHCKa OT MPOMSHA Ha BAJyTHUTE KypCOBE MOJYYECHUTE M MPETOCTABEHH 3a€MH,
KaKTO W BCHYKHU APYTU CAEIKH Ha JPYKECTBOTO Ca JOTOBOPHpAaHM B JieBa M €Bpo. Ilo Tasu nmpuumHa KbM
31.12.2024 r. gefiHOCTTa Ha APY>KECTBOTO HE T€HEPUPA CHIIECTBEH BATYTEH PUCK (BMXK MpuiiokeHue 17 ).

* Jluxeen puck

JIpy>KeCTBOTO € U3JI0KEHO Ha PUCK OT MPOMEHH B Ma3apHUTE JIMXBEHH MPOIICHTH, OCHOBHO MO OTHOIICHUE HA
KPaTKOCPOYHHUTE W IBITOCPOYHHMTE CH (DHHAHCOBM ITACHBH C MPOMEHJMB (IJIaBall) JIMXBEH IPOIIEHT.
ITomuTrkaTta Ha JIPYKECTBOTO € Ja YIpaBisfBa pasXOAWTE 3a JIMXBH Ype3 IMOCTOSHHU TIPETOBOPH C
KPEIUTHPAIUTEe WHCTUTYIMH (OaHKM) KaTo I1IeTa € Ja Ce JOTOBOPAT Hal — J00pUTE BH3MOXKHH YCIIOBUS,
KOHTO ce Mpejjarar.

Bceuuky mony4yeHr HeOaHKOBH 3a€MH B T.4. OOJUTAlIMOHHUS 3aeM ca ¢ (PUKCHUPAH JIMXBEH MPOIICHT, MOPaIH
KOETO JIPY’KECTBOTO HE € U3JI0KEHO Ha ChIIECTBEH JIUXBEH PUCK.
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* [{enosu puck

Jpy’XecTBOTO € M3JI0KE€HO Ha IPYId LIEHOBH PUCKOBE BBB BPb3Ka C NPUTEKABAHHU IIyOJMYHO ThPryBaHU
aKUuM, KIacuGUIpaHu KaTo (MHAHCOBU aKTHBM, OTUMTAHM IO CIPaBEIUIMBA CTOHHOCT B Ie4aIOWUTEe U
3ary0uTe — BHXK Mpuiioxenue 13 u npunoxenue 8.

B Ta6n1/1uaTa IO-40J1y € NMPEACTABCH aHAJIN3 Ha YyBCTBUTCIHOCTTA Ha Bb3MOKXHUTE IMTPOMEHU B KOTUPAHUTE
OCHU Ha KallUTAJIOBUTC HWHCTPYMCHTHU IIpU YCJIOBHUC, Y€ BCHYKU JpPYyTrM NOPOMCHJIMBU CC IpHUCMAT 3a
KOHCTAHTHHM.

XHJLJIB. YBeuueHne/HamMalieHHe Ha EdexT BBpXy neyanbdara EdexT BbpXy Apyrus
KOTHPAHUTE IeH! Ha npean J1aHbIH BCeoOXBaTeH A0X0/ NMpeau
KANUTAJ0BUTE HHCTPYMEHTH JaHbIH
2024r. +10% 3336 -
-10% 2 647 -
2023r. +10% 10 -
-10% (679) -

AHaju3 Ha KPEAUTHUSA PUCK

KpemuTHUAT pHCK MpeNcTaBIsBa PUCKBT AaJCH KOHTPAreHT/3aeMOIoydaTes Ja He 3ariaTH 3aIbJIKCHUETO
cu KbM JlpyxkecTBOTO. [Ipy’KeCTBOTO € M3JI0KEHO Ha TO3M PUCK OCHOBHO BBB BPbB3Ka C MPEIOCTABSIHETO Ha
3aeMH KbM CBBHP3aHH M HECBHP3aHHW ITUIIA, B3CMAHUS IO CACIKH C aKIMU W BBB BPb3Ka C JCTO3UPAHUTE
MapuvHU cpelicTBa B OaHkH. HerosaTta monutrka € 3aeMHUTe Jia ce MPEJOCTABST Ha CBhP3aHU JIMIA — OCHOBHO
IBIIEPHU TIPSANPUATHS M Ha HECBBbP3aHU JIMIA, KOWTO ca C J00po (MHAHCOBO CBCTOSHUE U
IJIATEKOCIIOCOOHOCT.

Wznaranero Ha I[p}I)I(eCTBOTO Ha KpCAUTCH PUCK € OrpaHUYCHO 0 pa3dMepa Ha 0anaHcoBaTa CTOMHOCT HA
(I)PIHaHCOBPITe AKTUBHU, IIPU3HATHU B Kpast Ha OTYCTHHUA ICPUOA.

KeMm 31 nexemBpu 2024 r. u xpM 31 nexkemBpu 2023 1. IPYKECTBOTO € M3JIOKEHO HA KOHIEHTpAIUS Ha
KpPEAMTEH PUCK IO MOBOJ HA B3EMAHHUS OT HAKOJIKO OCHOBHM KOHTPAreHTa:
Cyma Ha eKCno3uIusTa
(npeau 3ary6a ot 06e3ueHKa)

KonTparent kbM 31.12.2024 1. % 0T BCHYKH B3eMaHHA

Kontparent 1 (cBbp3aHO JHIIE) 39 595 XWL.JB. 67.75%
Kontparent 2 (cBbp3aHO JIHIIE) 16 646 xumn.ns. 28.48%
KonTparenT 3(cBbp3aHo nuiie) 1 611 xui.iB. 2.76%
Kontparent 4 (cBbp3aHO JIHIIE) 595 Xui1.JB. 1.02%
O0w0 63emanus (21AGHUYU U TUXEU) 58 447 xui.aB. 100%

Cyma Ha eKClo3uIUATA
(npeau 3ary6a ot 06e3LeHKa)

Kountparent kbM 31.12.2023 . % OT BCMUKH B3eMaHusl

Konrparenr 1 (cBbp3aHo nuLe) 21 991 xum.jB. 44.94%
KonTparenT 2 (cBbp3aHO JIHIIE) 18 841 xun.us. 38.50%
KontparenT 3(cBbp3aHo nuie) 4 989 XWIL.1IB. 10.19%
KonrpareHt 4 (cBbp3aHO JHIIE) 2 532 XWILIB. 5.17%
Kontparent 5 (cBbp3aHoO JHIIe) 585 xum.mB. 1.20%
O6wo é3emanus (21aéHUYU U TUXBU) 48 938 xuJj1.71B. 100%

KbM pgarara Ha (1)I/IH8,HCOBI/I$[ OTYCT B APYKECTBOTO HAMA MPEAOCTABCHU 3a€MU, KOUTO Jia Ca B IPOCPOYHC.
3aeMononyanen1/ITe CIia3BaT KJIay3uTE IO CKIIFOUCHUTE JOTOBOPHU 3a 3a€M.
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KvM pgarara Ha (I)I/IHaHCOBI/ISI OTYCT HAKOHU OT HGO663H6H6HI/ITG THProBCKU W JpYyru B3€MaHUA (663
nmpeaAOCTAaBCHUTEC 3aeMI/I) Ca M3TCKDBJI CPOK Ha ILIalllaHe.

KpenutHUAT prck OTHOCHO TIapH ¥ TAPWIHU €KBUBAJICHTH CE CINTA 32 HECHINECTBEH, Thil KATO KOHTPareHTHUTE
ca 6aHkH ¢ 10Opa pemyTaIys 1 BUCOKA BHHITHA OI[eHKa Ha KPEJAUTHUS PEHTHHT.

AHaJIU3 HA JJUKBUIHHUS PUCK

JIMKBUIHUAT PHUCK ce U3pa3siBa B HEraTWBHATA CUTYAIHs APY>KECTBOTO J1a HE ObJIe B CHCTOSHUE J]a IOCPEITHE
0€3yCIIOBHO BCUYKHU CBOU 33]IBIKCHUSI ChITIACHO TEXHUS MaaAekK. To MpoBexkia KOHCEpBAaTUBHA TIOJUTHKA 110
yIpaBlcHUE Ha JTUKBUIAHOCTTA, YpE3 KOSATO MOCTOSHHO IMOJIbpPXKA ONTHUMAJICH JIMKBUJCH 3arac MapuyHH
cpencTBa W j00pa CIIOCOOHOCT 3a ()MHAHCHpaHE HA CTOMAHCKAaTa CH AEWHOCT. J[py»XecTBOTO TOi3Ba
MIPUBJIICYCHU KPEIUTHHU PECYPCH OCHOBHO Upe3 (PMHAHCOBH MHCTHUTYIUH.

Tekylmo MaTypuTeThT M CBOCBPEMEHHOTO OCBHIICCTBSIBAHE HA IUIAIIAHUATA CE CJICAU OT (PUHAHCOBO-
CYETOBOJHUS OTJEN, KaTo C€ MOJAbpKa eXeTHeBHa WH(OpPMalWs 3a HATMYHWTE MapUYHH CPEICTBa U
MIPEJICTOAIIUTE TUTamanws. J[pyKecTBOTO yIpaBisiBa JIMKBUIHOCTTA HA AKTUBUTE W MTACUBUTE CH Ype3 aHaN3
Ha CTPYKTypaTa u IWHAMHUKaTa UM U MPOTHO3UPAHE HAa OBJCIINUTE BXOASIIU U U3XOIAIIM TAPHYHH ITOTOIIH.

KoM 31 gexemBpu 2024 r. u 31 nexemBpu 2023 r. nagexute Ha TOTOBOPHUTE 3aAbJDKEHUS Ha pyKecTBOTO
(chabprKally TMXBEHU IUIAIIAHUS, KBAETO € MPUIIOKHMO) ca 00001IeHH, KaKTO CIe/Ba:

XUJ1.716.
Texymmu Hetexyuu
31 nexemBpu 2024 r. Mo 6 mecena Me:xny 6 u 12 Or1pa05 Hap S ropunu
Mecena TOAUHHU
3aabIDKEHNS 110 OAHKOBH 3a€MU 1 406 2 813 9178 7769
3anbIDKEHN 110 O0JIMrall.3aeMu 279 250 1 000 -
THProBCKH M IPYTH 3aAbJDKCHUS ™ 4418 38 543 40 3
0061110 6103 41 606 10 218 7772
*0e3 OaHBUHU U OCUSYPUMETHU 3A0bINCEHUS
XUJ1.J16.
Texyuu Herexymm
31 nexemBpu 2023 r. o 6 mecena Me:xny 6 u 12 Or1lpa05 Hap S ronnnu
Mecena TOAUHHU
3aabKeHUA 10 OAHKOBH 3a€MU 1406 2 813 11 989 7 769
3aaBIDKEHUS 110 O0JIMrall.3aeMi 282 250 1500 -
3aAbIKEHUs] KbM CBbpP3aHM JIULA - 8 806 - -
TBProBCKU U APYTH 3aIBJDKCHASA ™ 449 40 226 53 4
0610 2137 52 095 13 542 7773

*6e3 0anvuHU U OCUSYPUNETHU 3A0bINHCEHUS

35. IIpoBu3uM, YCJOBHU AKTHBU M MACHBHU
,CuaTeTnka* AJl € ChITBKHUK 10 CICAHUTE IOTOBOPH:

**Ha 03.05.2022 r. ,,ECKO bparapus“ EOOJ/] B ka4yecTBOTO CH Ha UIBKHUK € TOIYYHJ I[IECHOHHO
YBEIIOMJICHHE 3a CMsiHA Ha KpeauTopa. Hosust kpenutop e ,,Cuntetnka’ AJl. lleaupanus pa3mep Ha KpenuTa
e 7 181 xumn. nB.(3 671 897 EUR), ot xouto 7 105 xmn. nB. rmaBuuna (3 632 842 EUR) u 76 xuj. 1B. TUXBU
(39 055 EUR).

Pasxojute 3a TUXBU 10 3aeMa, OTYETEHH KaTo (PMHAHCOB Pa3Xxoj B OTYETa 3a BceoOXBaTHHS J0Xx01 3a 2022 .
ca B pa3Mep Ha 99 xui. iB. (2021 r.: 124 xun. 1B.).

Kobm 31.12.2022 r. 3aabpKeHUSTA 110 32€M KbM CBbP3aHu Juia ca 2 418 xui. JaB.

KoM 31.12.2023 r. uecuonnoro 3agpiikenue Ha ,,ECKO boearapusa® EOO/] kbM ,,Cuntetuka™ A/l e 3akpuTto.
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»ECKO bparapus” EOO/] e cxmounno [orosop 3a PeBonBupai 3aeM ¢ bbiarapo-amepukancka KpeauTHa
banka AJl mHa 25.08.2022 r. CpanmxHHK 110 [JoroBopa e ,,Cuareruka“ AJl. loroBopsT € B pazmep Ha 4 000
X eBpo. (7 823 xwun nB.). JIuxBeHHUAT ponieHT e 1uraBai ¢ 3% roAuirHa HagoaBka, mpu 3 MecedeH FOpubop.
Kpaitnusar cpok 3a ycBosBaHeTo Ha 3aema € 19.08.2023 r., ¢ Bp3MOXHOCT 3a yabKaBaHe ¢ 12 mecena.
Kpaitausr cpok 3a moracsiane Ha 3aema e 20.08.2026 r.

3aeMbT € obe3nedeH. YupeneH € ocobeH 3ainor B nmon3a Ha BAKDB BbpXy CbBKYMTHOCTTa Ha BCHUKH HACTOSIIH
n 0paemu B3emanus Ha ,, ECKO“ EOO/] cpemnty Tpetn nmuia Ha ctoiHOCT 7 823 XWII. IIB.

C yact ot ycBoeHus 3aeM - 2 600 xwu. eBpo ( 5 085 xwi. 71B.) [[py»KeCTBOTO € MOracHJIo YaCTUYHO 3aeMa CH
kbM ,,Cunternka” AJl. OcraHana yactT OT 3aeMa € OTIycHAT 3a o0opoTHU cpeactBa. Kem 31.12.2024 .
3aIBJDKCHUSITA TI0 OAHKOBHS 3aeM ca B pa3Mep Ha 1 570 Xuil. JIB. TTIaBHUIM U 3 XWJI. JIB. JINXBH.

» ,Cunrernka“ AJ] e ChITHKHUK 10 JOTOBOPH 3a 0aHKOBH Kpeautu: OBbpapadT m u3gaBaHe Ha
0aHKOBU rapaHU UM U AKPeIUMTHBHU, OTIIYCHATH Ha CBBbP3aHOTO JuLe ,,ETponan® AJl npu ciennure

apaMeTpu:
Jorosopen
JApyxecTBO banka Buj Ha kpeaura Baayra JIUMHT Iagex
Etporan AJl OBB AJ[ 000poTeH KpeawT ¢ EUR 1400000 | 20.01.2027
IIOTaCHUTCJICH IJIaH
Etporan AJl OBB AJ[ Osspapadr ¢ BGN 1000000 | 21.06.2026
IIOraCuTeJICH I1JIaH

Ha 09.03.2017 r. [pyxectBoTo moamuca goroop cwkc ,,CUBAHK* EAJl, monacrosmem ,,Obb“ AJl 3a
WHBECTUIIMOHCH OaHKOB 3aeM B pasmep Ha 630 000 eBpo ¢ 1en peduHaHCHMpaHe Ha JBa JOroBopa 3a
WHBECTULIMOHHU KpenuTu B Tovproecka banka ,,J[* AJl, kolTo ¢ M3Isui0 M3ABDKEH B kpast Ha 2019 1. Ha
chInara mata Oerre MoIIMUCaH U TOTOBOP 32 OBBPApadT U 3a U3JaBaHe Ha OAHKOBU TapaHIMH U aKPEIUTHBH C
o0my gumut B pasmep Ha 1435000 eBpo ¢ 1en peduHAHCHpPaHE Ha JIOTOBOP 3a KPEAMT-OBBPApPAdT U
rapaHionHa auHus B Teproecka banka ,,JI* AJl. C anekc Ned ot 07.04.2021 r. GaHKOBHUAT KPEIUT C OOIII
JUMHT 32 OBBpApadT U 3a W3/laBaHe HA OAHKOBW TapaHIMU W aKpeJAWTHUBU € TpaHchopmupan B 000pOTEH
KpenuT ¢ noracuresied wiad. Ha 09.04.2021 r. [JpysxectBoTto noamnuca c ,,Obb“ AJl u norosop 3a 6aHKOB
KpenuT-oBbpapadT B pazmep Ha 400 XWILJIB. C IOTACHTEIICH TIJIaH.

YcnoBus o AOTOBOPUTE:

- OBbpapadT 1 N31aBaHe HA DAHKOBH rapaHIMHU U AKPeAUTHBH, TPaHCGOPMHUPAH B 000POTEH KPeaIuT
¢ MOracuTeseH MJIAH:

1) JInxBeH mpoLIEeHT: TUIaBall] JIUXBEH MpOIEeHT B pa3mep Ha eqHoMeceueH EURIBOR mitoc 3,5% nan6aBka,
HO He no-Majko oT 3,50% roaumno; C anekc Ne2 ot 23.10.2019 r. 1MXBEHHSIT IPOLEHT € IpoMeHeH Ha 2,50%
TOJUIIIHO.

2) Cpok Ha opbpapadT ¢ HamansBany JuMuTH: 10 20.09.2019 r.- 1 400 000 eBpo;

0 20.10.2019 r.- 1 380 000 eBpo;

H020.11.2019 r.- 1 360 000 eBpo;

Cren ipepasriexiane ¢ OIS 3a MOJHOBSIBAHE HAa HOB Iepuo 3a noi3Bane, 1o 1 400 000 eBpo ¢ HOBH TpH
NEpHO/Ia Ha HaMaJIsiBaIllM JINMUTH C KpaeH CPOK Ha u3abipkaBane —21.11.2021 r.

C anmekc Ne2 ot 23.10.2019 r. e noroBopeno aa ce noracssat mo 10 000 eBpo meceuno, cunrano ot 01.01.2020
T.

C anekc Ne3 ot 19.10.2020 . € nOroBOpeHO Jia ce TO3Ba LeNus JIMMHUT 1o GopmaTa Ha oBbpApadT npu
MakcuMaineH pasmep 1 400 000 eBpo u na ce noracasar o 15 000 eBpo meceuno, cuutano ot 20.01.2021 r.
no021.11.2021 r.

C anekc Ned4 or (07.04.2021 r. GaHKOBHUSAT KPEJUT C OONI JIUMHUT 32 OBBPApadT U 32 M3/1aBaHe Ha OAHKOBH
TapaHii ¥ aKpeIuTHUBU € TpaHchopMypaH B OOOPOTEH KpPEAWT C TMOTACHUTENIeH IIaH M KPaeH CPOK 3a
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noracsieane 20.01.2027 r. [1nansT BKIIIOUBA 7 paBHU MECEUHU MOTACUTEIIHU BHOCKH B pasMep Ha 15 000 eBpo,
cJeBaHU OT 62 MECEYHH IMOTacUTETHN BHOCKA B pazMep Ha 20 000 eBpo.

C anekc Ne 5 ot 24.06.2022 r. ,,ETponan® AJl ce 3anbikaBa 1a CKIr0Yd ¢ bankaTta J0roBop 3a U3BHPIIBAHE
Ha IUIAlIaHUS HA TPYJOBH BB3HATPaXKJCHUS HA MUHHMYM Ha 90 CIy)KUTENsl MO0 WHIUBUIYalTHH KapTOBU
pasIuIaaTeIHd CMETKH.

C anekc Ne 6 ot 24.06.2023 r. 3a non3BaHus KpeauT KpeaurononyuaTens e 3amiamia JuxBa B pa3Mep Ha
IImaBam TMXBeH MpoOIEeHT B pa3Mep Ha eqHoMecedeH EURIBOR 3a nepunona Ha nefictBue Ha gorosopa +1.95
MYHKTa Hag0aBKa,HO HE O-Manko oT 1.95% roaumiHo.

C anekc Ne 7 ot 13.05.2024 . ,,Etponan™ A]] ce 3agpipKaBa Jia CKIIIOYH JOTOBOP 3a IMMOAYUHEH CPOUCH JBJIT
3a MOAYMHSABAHE Ha 3adbJDKEHUAT cu KbM ,,Crapkom ®Punanc” EAJ] B pasmep ma BGN 650 000, crpsimo
3abJDKEHUSTA CU KbM baHKkara.

KoM 13.05.2024 1. ,,ETpoman‘ AJl ckirouBa TOTOBOP 32 IMMOAYUHEH CPOUYCH ABIT KBM JIOTOBOP 32 OOIIl JIUMHUT
3a 0AaHKOB KpeAWT-OBBpApadT M 3a HM3JaBaHe Ha OAHKOBW TapaHIMU W aKpeOUTHUBH ,Mallkn U CpelHH
npennpustus Ne MS17-00183/09.03.2017 r. ¢ Ob6enunena bwarapcka banka AJl .CtpaHuTe KOHCTaTHpAT,
ye KbM JaTaTa Ha MOANMCBaHE Ha aorosopa ,,Erpoman® A/l nemwxu Ha ,,Crapkom @unanc EAJl cyma B
pasmep Ha BGN 650 000 xato 3aem o gorosop. CTpaHuTe ce ciopa3yMsiBat, 4ye 3aAbJDKEHUsATa Ha ,,ETponan®
ANl xbM ,,Crapkom @unanc“ EAJl ce Tpanchopmupar B HMOAYMHEH ABIT CIPSIMO 3aIbIDKCHUSTA Ha
,»ETpoman‘ AJ] keM O6enuHena benarapcka banka mo qoroBop 3a 0aHKOB KpeIUT-OBBPAPA(T U 3a H3/IaBaHE
Ha 0aHKOBH TapaHIIUY U aKpEIUTHBH ,, Manku U cpeanu npeanpusatus Ne MS17-00183/09.03.2017r.

3) O6e3neuenue: Mmoreka Ha 3eMs B crpajau, 3aji0r Ha JIMA - MalllMHu ¥ ChOopbKeHus, 3aior Ha CM3, B T.4.
CYpPOBUHH M MATEPHAIH, TPOIYKIUSA ¥ HE3aBBPIICHO MPOU3BOJCTBO H 3aJI0T BHPXY MapHUYHH B3eMaHUS IO
CMETKHU B OaHKara.

- OBbpapa¢T B pazmep Ha 400 XHJLJIB. C IOTaCHTEJICH IVIAH:

C anekc Ne 1 ot 16.06.2022 1. kbM 0aHKOB KpeIUT — OBBP/APadT CPOKBT 3a yCBOSIBAHE HA CYMUTE IO KPEJHTa
B pa3zmep Ha 380 000 1B. e yabiken 1o 20.07.2022 r.

C anekc Ne 2 ot 24.06.2022 r. GaHkata JaBa CBOETO CHIVIACHE Jia BJI€3¢ B CHJIa OIIIMs 3a PEBOJIBUPAHE Ha
oBbppadTa 3a ClICABAI MEPUO] JO MAKCUMAIHO JOonycTUMHUIT My pasmep 400 000 sieBa U npu CIEAHUTE
HaMaJsBally JTUMHTH:

3a mepuomaa 10 20.04.2023 r. — 400 000 neBa;

3a nepuoaa ot 21.04.2023 r. no 20.05.2023 r. — 390 000 neBa

3a nepuoaa ot 21.05.2023 r. no 20.06.2023 r. — 380 000 neBa

C anekc Ne 3 ot 14.06.2023 r. kbM 0aHKOB KpeTUT — OBEPAPAa(T CPOKBT 32 YCBOSIBAHE HA CYMUTE 110 KpeAHuTa
B pasmep a0 380 000 nB. e ynbmken o 20.07.2023 r.

C anekc Ne 4 ot 11.07.2023 r. kbM OaHKOB KpeIUT — OBBPAPADT CPOKBT 3a YCBOSBAHE HA CYMHUTE IO KpEAUTa
B paszmep a0 380 000 nB. e yapinken g0 20.08.2023 T.

C anekc Ne 5 or 18.08.2023 r. Gankara 1aBa CBOETO ChIVIACHE Ja BJie3€ B CHJIA ONIMS 32 PEBOJBHpAHE Ha
oBbpApadTa 3a ClIeABAIll MEPUO] 0 MAKCUMAIHO JOIMyCcTUMHUIT My pasmep 400 000 yieBa U mpu CIEAHUTE
HaMaJsBally JUMHTH:

3a mepuonaa 1o 20.04.2024 r. — 400 000 nreBa;
3a mepuonaa ot 21.04.2024 r. mo 20.05.2024 r. — 390 000 neBa
3a nepuoaa ot 21.05.2024 r. no 20.06.2024 r. — 380 000 neBa
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C anekc Ne 6 ot 13.05.2024 r. cTpanurte ce JOroBapsAT Ja CE€ YBEIWYM pasMephT Ha MPEJOCTaBEHUS IO
Jorosopa 3a kpeaut oBBpapadT o BGN 400 000 /YerpuctoTns Xwisiau JieBa/- riaasauia Ha BGN 1 000 000/
Enun munnon/- rmaBauma. CpoksT Ha on3BaHe oT Kpenutonomydatens e 1o 20.06.2025 .

1) JluxBen mporieHT: IIpoMeHINB TUXBEH MPOIICHT B pa3Mep Ha pedepeHTHHS TuxBeH mpoient Ha Obb /PJIIT/
3a mepuona mitoc 2,4% HambdaBka TOIUIITHO, HO HE IMTO-MaJIKO OT 2,5% TOIUIITHO.

2) Cpok Ha m3abJkaBane: 20.06.2026 r.

3) O6e3neuenue: OcoOeH 3aJI0T Ha JBMKUMU BEITH,COOCTBEHOCT Ha 3aj0rojaTessl, MAllluHU U ChOPHIKCHUS,
HaxoJsu ce Ha aapec: rp.Etponone,0yn.Pycku 191 na obma croitnoct BGN 3 571 680.

M no nBata kpenurta ChAABKHUIM HAa Kpeauromnonywarens ,Erpoman“AJl ca IpyKecTBOTO MaiKa —
,Cuareruka“All u npmepHoro Ha ,,Etponan‘ Al npyxectBo — ,,Erpoman Tpeiin OOU.

JpImepHOTO Opy’KECTBO NOI3Ba NPUBJICYEHH CPEACTBA 3a (JMHAHCHUpPAaHE HA MHBECTHULIMOHHHUTE CH IPOrpaMu
u obopoTHU cpencTtBa. HeoOXomuMocTTa OT AONMBIHUTETHO (UHAHCHpAaHE ce ONpeaess B 3aBHCUMOCT OT
XapakTepa Ha IeffHOCTTa M HAJTMYHUTE apHUYHH CPEACTBA B KOHKPETHUS MOMEHT.

JpmepHata KOMIIaHHUA OTITyCKa 3a€MH Ha APYKECTBOTO-MaiKa IIpy HaJIM4ue Ha CBOOOJeH (PMHAHCOB pecypc
C 1IeJ1 ONTUMU3MpaHe Ha prHaHCOBHUTE cpencTBa Ha [ pymarta.

36. Lleau mo ynpapjieHHe HA KallUTAJIa

Henute Ha ApyXKECTBOTO, KOTraTo YIpaBisBa KalWTaja, NMPEACTaBEH B pasnen ,,Kamuran u pesepBu’” B
CUeTOBOAHUS OayaHc, ca:

- J1a oma3u CIOCOOHOCTTa Ha MPEANPUATHETO J1a MPOABIDKH KaTO AEHCTBAINO NMPEeANPUsITHE, Taka de
Jla MOXe J1a IPOIBJIKY J1a PEA0CTaBs Bb3BPAILIaeMOCT Ha aKLIMOHEPUTE;

- 1a TIpeI0CTaBs aJieKBaTHA Bb3BPALIaeMOCT Ha aKIIMOHEPUTE Ype3 LIEHO0Opa3yBaHe Ha MPOAYKTUTE U
YCIIyTUTE ChbU3MEPHO C HUBOTO Ha PHUCK.
JpykecTBOTO HaOJIOaBa KanuTana Ha 0a3ara Ha ChOTHOIIEHHETO Ha KOPUTHUPAH KalUTal KbM HETEH JIBJIT.
JpyxecTBOTO ompenens KOPUTHMpaHWs KalWTal Ha OCHOBaTa Ha OaJaHCOBaTa CTOMHOCT Ha COOCTBEHUS
KanmuTaJl 1 TOAYNHCHHUA OBJIT, IIPEACTABEHU B OTYETA 3a (1)I/IHaHCOBOTO ChCTOSIHHUCE.

[MoqunMHEHUAT IBIT BKIIOYBA HEOOE3MEUSCHUTE 3a€MH, TIONYYEeHH OT CBBbP3aHH M HECBBP3aHU JIUIA U JPYTU
HEOo0Ee3MeUYeHHU 3aIbJKEHUS Ha APYKECTBOTO.

Hetnusar ABJII' BKIIIOYBAa CyMaTa Ha BCUYKH 3aAb/DKCHHA — 3a€MH U THPTOBCKUTC U APYTH 3adbJIDKCHUA,
HamMalieHa ¢ 0allaHcoBaTa CTOMHOCT Ha MNapuTe U NapuIHUTC CKBUBAJICHTU.

KammransT 3a npeaACTaBCHUTE OTUYCTHU IICPUOAN MOKE a 6’[:,[[8 AHAJIN3UPaH, KaKTO CJICABA:

XUJLTIB. 2024 r. 2023 r.
1.CobcTBeH KamuTat 22 893 22 419
2 IloguvHeH ABJIT 48 000 10318
3.KopurupaH co0cTBeH KanuTaJj 70 893 32737
4.0061110 TacuBH 113714 85 880
5.I1apu v napyUuHU €KBUBAJIEHTH (484) 417
6.Heren kanuTaj u IbJr 113 230 85 463
Cvomnouwenue (3) kom (6) 62,61% 38,31%
Cvomnouwenue (1) kom (6) 20,22% 26,23%
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I[py)KeCTBOTO € CHnaswjio YyCJIOBHATAa BBB BpPb3Ka CbC CBOUTC OOTIOBOPHU 3aJABbJDKCHUSA, BKIIOYHUTCIIHO
IMOAABPKAHETO HAa OIIPCACIICHU KAalIUTAJIOBH CHbOTHOIICHMS.

37. KpenuteH pedTHHT

Ot mecen 1omm 2016 1. ,,Cunretnka™ AJl mMa TpHCHIEH KpEIWTEH PEHTHHT, KOWTO IMEPHOIMYHO CE
aktyanusupa. [locnennara aktyanuszanus e ot 17.12.2024 r.

BAKP — Arennus 3a KpeauTeH peHTHHI 3ama3Ba NpUChAeHUTE Ha ,,CuHTeTHKa™ AJl peHTHHTH, KakKTO
clezBa:

KPEJIUTEH PEUTUHT II'spBoHayanen HperJexn Iperaen
Nny0JUKYBaHA aKTyaIu3alus Ha 01.07.2016 r. Ha 17.02.2023 r. Ha 17.12.2024 r.
JbIrocpoyeH pedTHHL: BBB - BBB - BBB -
Ilepcnexrusa: cTabmiHa B pa3BUTHUE B Pa3BUTUE
KpaTkocpoueH pedTHHT: A-3 A-3 A-3

38. Ba:xxHu cbOUTHSA, HACTHIMJIN NIPe3 OTYETHUS MEPUO/I M 0KA3BAIH BJIMSIHHE BbPXY pe3yJTaTure
HA JIPY’KeCTBOTO

Hanpexenueto no ocra Pycus-Ykpaitna-HATO u BogeHuTe Ha TepuUTOpUATa HA YKpailHa BOCHHU JIEHCTBUA,
KaKTO ¥ €CKaJIMpasioTo Halpexenne Mexxay M3paen u Xamac npencTaBisiBaT ChIIECTBEH PUCKOB (hakTop, Haid-
3HAYUMUSAT OT BCUYKH PUCKOBH (PAKTOPU KbM MOMEHTA, KOWTO MMa M3KIIOUUTEIHO CHUJICH HeOIaromnpusITeH
eeKT BbpXy MKOHOMHKATa Ha CTpaHaTra, Thbi KaTO OrpaHHWYaBa IPOU3BOJICTBOTO, NMPEKHCBA THPIOBCKUTE
BepUry, peduieKTHpa H3KIIOYMTETHO TEXKKO BBPXY cepaTa Ha YCIyruTe, HEMOCPEACTBEHO BOAU JIO
IIOBHUIIIaBaHC Ha IICHUTC Ha eHepFI/II\/'IHI/ITe pPeECypCn MU HOCHU HECUTYPHOCT BHB BBHHIIHOIOJHUTHYCCKHU H
WKOHOMUYECKH TIJIaH.

KbM MoOMeHTa roisiMa 4acT OT CBETOBHAaTa HKOHOMHKA M B YaCTHOCT 6T>JIFapCKaTa Ca MOJJIOXKCHHU Ha CHUJICH
I/IH(I)J'IaI_H/IOHCH HATHUCK, CBBP3aH Hail-Beue C IOBUIIICHUTE ICHOBU paBHMUIIIA HA eHepFHﬁHHTe CYPOBHHHU.

KbM MOMeHTa TosiMa 4acT OT CBETOBHATA MKOHOMHKA M B YaCTHOCT OBJrapckara ca MOJUIOKEeH! Ha CHIICH
WHQIAIMOHEH HATUCK, CBhP3aH Hali-Beye ¢ TIOBUIIICHUTE [ICHOBU PaBHUIIA HA CHEPTUHHUTE CYPOBUHHU.

PBKOBOACTBOTO HA IPYKECTBOTO OIIpEesisi TOBa ChOMTHE KaTO HEKOpUrupamo no cMucbia Ha MCC 10.

Ha 12.08.2024 r. cpriacHo CIiopa3yMeHHE 3a alopTHa BHOCKa Mexay ,,CuHTteTnka“ A/l xato mpoaaBay u
BHocuTes Ha anopTHa BHOcka 1 CEP/IMOC CE [CERDIOS SE] kato npuio6uBaImoTo ApyxKecTBO ca ce
CIOpa3yMsiJIu 3a:

- IIpomaBaybT M BHOCHTEIIST Ha allOPTHA BHOCKA BHACS B IPUI0OMBAIIIOTO APYKECTBO UpPE3 YBEITUICHHE
Ha karutana 39 800 akuu B ,,Ed Acer MennmpxMbHT AL,

- B 3amsna Ha amopTHaTa BHOCKa MPOJAaBadYbT M BHOCHTENAT HA arlOPTHA BHOCKA II€ IOJyYaT OT
npuaobuBamoTo apyxectso 750 000 akuuu ot 1 eBpo Beska, KOUTO 1Ie ObJaT HOBOM3IAAECHHU KaTo 4acT

OT YBEITMUCHUETO Ha KalnTaia Ha MPUA0OHUBAIIOTO APY>KECTBO Upe3 HemapuyHa BHOCKA.

Crnen yBeTMYEHUETO HA KanuTajda HOBOM3/AJCHATA aKIus me choTBeTcTBa Ha 75% (750 000 akuuu Ha
npuHocuten o 1 EUR) ot o6uust akumnonepen kamutai (1 000 000 aknum Ha npuHocuten o 1 EUR)

Ha TPUI00MBAIIIOTO IPY>KECTBO.

KoM 31.12.2024 1. ,,Cunteruka® AJl nputexana 85% ot kanutana Ha Cepauoc Ce.
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IIpunoskeHus1 KbM FOAMIIHNS UHANBUAYaJMeH (puHaHCcoB oT4ueT 3a 2024 .

Ha 18.09.2024 r. ,,Cunretuka“ A/l npexsbpiu 100% oT apy)ecTBEHHUTE JISII0BE HA MPUAOOUTOTO Mpe3 2022
r. apyxectBo ,,ECKO boarapus‘ EOO/l, ceriacHo pemenne Ha CpBeta Ha AupexTopute oT 10 cenTeMBpu
2024 roprHa ¥ OANKCAH JOTOBOP 3a TMOKYIIKO-TIPOJaK0a.

IIpexBbpasHETO € BMcaHo B TbproBecku peructsp Ha 18 cenremBpu 2024 roguna.

Crenkara e peanm3upaHa ¢ e ONTHMU3HpaHe Ha OM3HeC HalpaBlIeHuATa B TpymnaTa Ha ,,Cuaretnka“ A/l

Ha 23.12.2024 r. ,,Cuntetuka™ AJl moamuca goroBop 3a npexBbpigHe Ha akuuute Ha ,,CJIC Xonnuuar AJl
cpemy npunobuBane Ha 3 088 (¢ mymu: TpU XWISIIU OCEMIECET U 0ceM) obyuranuu Ha npuHocuTen ¢ ISIN
DEOO0OA4A6BYS (WKN: A4A6BY) (,,O0auramunre) ¢ HomuHamHa cToiHocT or 1000 EUR (cioBom:
Xuisia eBpo) Besika (,, HomMuHaana cyma“) chriacHo MpUIIOKEHUTE YCIIOBUS HA eMUTUPAHE (,, Y CJI0BUATA)
¢ HCA ot 100,00 % (coBoM: cTo npomenta) Ha O6nuranus, emutupanu ot EM EM Ceprugukarc 1 CA [AM
Certificates 1 SA],aeiicTBamn oT mMeTO 1 32 cMeTKa Ha oTaenenne U U Tex 1.

EU EM Cepruduxarc 1 CA e nocraBu obnuranuu ¢ HomuHanHa croiHocT oT 3 088 000 eBpo (cioBoM: TpH
MUJIMOHA M OCEMJIECET U 0CeM XWIIAH €Bpo) Oe3 IIalaHe 1o clieHaTa MONeuuTeNIcKa cMeTka Ha CHUHTeTHKa
c:

Homunanna cyma: 3 088 000,00 eBpo

Obe3neuenue: OGmurauuy Ha npusocuten Ha EM EM Ceprudukarc 1 CA

ISIN: DEOO0A4A6BY

WKN: A4A6BY

HocraBkaFOP Ha: EBpo-®unanc A/l 6y:n. ,,Xpucrodop Komym6“ 43 1592 r. Coust benrapus
BIC: EUFCBGS1XXX

HocraBku: HHcTpyKiuuy 3a 1ocTaBky, noiaydaBane 1 ACATS

Kimipunaros areHr: Clearstream Banking AG

Wudopmarust 3a »CuHTeTnka“ AJl

KIIMCHTA:

39. /Ipyru onoBecTABAHUS, U3UCKBAHU OT 3aKOH

CeprIylacHO M3MCKBaHMATA Ha 3aKOHA 3a CUETOBOJACTBOTO M mMo-KoHKpeTHo wi. 30, am. 1, [pyxectBoTo
OIIOBECTSABA HAYMCIICHW 3a TOJHMHATA CyMH 32 YCIYTH, NPEIOCTaBSHH OT PETHUCTPUPAHHUTE OJUTOPH 3a
3aBJDKUTENICH (PMHAHCOB OJIMT HA TOAMIIHUS WHIMBUAyaJeH (MHAHCOB OTYET ca B pa3Mmep Ha 22 XHJl. JIB.
ﬂaH’b‘IHI/I KOHCYJITalU U APYTU YCIYyrd, HECBbP3aHMU C OAWTA HEC Ca MPECAOCTAaBAHHU OT PETUCTPUPAHUTE
OJJUTOPH TIpe3 Meproa.

40. Ch0uTHA ciel xaTaTa HA TOAMIIHHAS HHAMBHUAYaTeH (PMHAHCOB 0TYeT

Ha CoBeta Ha nupekropure Ha ,,CunteTnka™ A/l He ca M3BECTHH BAXKHH U CHIECTBEHU CHOUTHS HACTHITHIN
CJIe]l 1aTaTa Ha TO3W TOJUINEH WHINBUAyaleH ((MHAHCOB OTYET, KOUTO Ja ObJIaT ONIOBECTEHH.

41. Ogo0penne Ha TOAMIHUAS HHAMBHAYAJIeH (DMHAHCOB OTYET

ToguiauAT uHIMBUAYaIeH GuHaHCOB oTueT KbM 31.12.2024 1. ¢ 0f00peH 3a nyOnukyBane or ChBeTa Ha
nupextopure Ha 31.03.2025 r.
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TI'OJUIIEH UHAUBUIAYAJEH JOKJIA
3A IEMHOCTTA
HA

CUHTETUKA AL

3A 2024 TOJIWHA
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,»CuaTeTHKa  AJl M3roTBY HACTOSIIUS TOKIA] 32 ICHHOCTTa B ChOTBETCTBHUE C PA3MOPEIOUTE HA 3aKOHA
3a CUYETOBOJICTBOTO, THPrOBCKHUS 3aKOH, 3aKOHA 3a MyOJIMYHO TpeJiaraHe Ha IIeHHU KHika u Hapenba
No2 o1 09.11.2021 r. N'ogumrHUAT HHANBHYaleH (PWHAHCOB OTYET € U3rOTBEH Mpu npuiarane Ha MCDPO
CUYETOBOJHU cTaHAAapTH, ipuetu oT EC u Ha ocHOoBaHue wi. 39 oT 3aKoHa 3a CYETOBOJICTBOTO.

lNognmausT nHAMBHIyalieH NOKIIaf 3a AerHocTTa Ha ,,CuHTeTnKa™ A/l mpeacTaBs KOMEHTap U aHAIH3
Ha ()MHAHCOBHUTE OTYETH W ApyTa ChINECTBEHa HH(pOpPMANWs OTHOCHO (PMHAHCOBOTO CHCTOSHHUE H
MOCTUTHATUTE pE3YyATaTH OT JeHHOCTTa Ha ApPYKecTBOTO. JOKIambT oTpa3siBa CHCTOSHHETO U
MIEPCTIEKTHBHTE 32 Pa3BUTHE Ha JIPYKECTBOTO.

[Ipe3 uzmunanara 2024 roguna ,,Cuntetnka™ AJl akTHMBHO ydacTBa B YNPAaBICHUETO HA JBIICPHUTE
JIpy’KecTBa 3a TIIOCTUTAaHE Ha TI0-BUCOKA WKOHOMHUYECKA C(EKTUBHOCT, NoM00psSBaHE Ha
OpraHM3allMOHHATa CTPYKTypa Ha JIpyXKecTBaTa, yChBHPIICHCTBAHE Ha OpTaHM3alusATa Ha padora u
MOBUINIABaHE HAa KBAIM(UKAIIUATA U YMCHUATA HA YOBEUIKHUS (haKTop.

JpyXecTBOTO U3rOTBS U TOIUIIICH KOHCOJIUANPAH JOKIAI 3a JEHHOCTTa, 3a ]a MOTaT MOTPEeOnTEeNnTe 1a
MpuIOOUAT THIHA IpeIcTaBa OT (PMHAHCOBOTO CBHCTOSHUE Ha Tpymara Karto Ipuio. lIpemoppuBame
WHIUBUYATHUAS TOKJIAd 3a NEHHOCTTA J1a Ce MPETJIekKIa 3a¢IHO C KOHCOIUANPAHHUS TOTUIICH TOKIad 3a
2024 rognna.

1. ”IHOOPMALUA 3A APYKECTBOTO

,,Cunteruka“ AJl e akLIMOHEPHO JPYKECTBO, ChC CEAANHUIIE U axpec Ha ynpasienue rp.Codus, obmuna
Crommuna, 6yn. Xpucrodop Koxym6 Ned3, EMK 201188219.

Jpy>KecTBOTO MMa eHOCTENICHHA CHCTeMa Ha yrpaBieHne. OpraHu Ha ypaBJIeHHE Ha IPYKECTBOTO ca:
O6moTo crOpanue Ha akiuoHepuTe U CHBET Ha AUPEKTOPHUTE.

2. IPEAMET HA JJEMHOCT

Heitnoctra Ha ,,CuHretuka®“ AJ[ e cBbp3aHa C yIpaBleHHWE Ha HWHAYCTPHAIHU TMPEIIpPUATHS,
KOHCYJITAaHTCKa IEHHOCT, ThPTOBCKO MPEACTABUTENICTBO U MOCPETHINUECTBO U BCAKAKBA Pyra CTOMaHCKa
NeHOCT, He3a0paHeHa U3PHYHO OT 3aKOHA.

Ha 04 smyapu 2023 r. ,,Cuntetuka“ AJl e BOHCaHO KaTo XOJIWMHTOBO JIPYXKECTBO B ATEHITUS TI0
BIIMICBAHUSATA U C IPOMEHEH MPEMET Ha IEHHOCT.

Heitnoctra Ha ,,CuHTeTHKa” AJ] e cBBp3aHa ¢ mpuIOOMBaHE, yIpaBieHHE, OICHKA M Mpojaxda Ha
y4acTuss B OBITApCKM W UYyXKJIECTPAaHHHW JpPYKeCTBa, NMPUAOOWBAaHE, YIpaBlieHHE W Tpoaaxba Ha
oburaum, npuaoOuBaHe, OIEHKa U MPojjak0a Ha MMaTeHTH, OTCTHIIBAHE Ha JIUIICH3WH 32 H3M0JI3BaHe Ha
MATeHTH Ha JIPYKECTBa, B KOUTO XOJJMHTOBOTO APYXKECTBO Y4acTBa, (pMHAHCHUpaHEe Ha JPYKECTBa, B
KOHUTO XOJITMHTOBOTO JIPY’KECTBO y4acTBa U BCAKAKBaA Jpyra He3aOpaHeHa OT 3aKOHA ThProBCKa JCHHOCT
MIpH CIIa3BaHEe Ha 3aKOHOBUTE M3MCKBAHUS 32 HEHHOTO M3BBpIIBaHe. J[pyKeCTBOTO MOXKE J]a y4acTBa U B
JIpYTH IPYKECTBA M OPTaHU3alMU B CTPaHaTa U B 4y>KOMHA, HE3aBUCUMO OT TEXHHUS MPEAMET Ha IEHHOCT,
MIPH YCJIOBUSATA, TIOCOYCHHU B 3aKOHA M yCTaBa Ha JPY’KECTBOTO. XOJJIMHTOBOTO JIPY>KECTBO HE MOXKeE: Ja
ydacTBa B JIPYXKECTBO, KOETO HE € HOPWIMYECKO JHIe, Ja NPUI00WBA IJUICHIIMHA, KOWTO HE ca
MpeIHA3HAYeHW 3a HM3MO0J3BaHE B KOHTPOJIMPAHHUTE OT HETO JIPYKECTBA, Ja MPUAOOMBA HEIBUKUMH
HMOTH, KOMTO HE ca HeOOXOMMH 332 HETOBOTO 00ciykBaHe. [Iprmo0uBaHeTo Ha aKIMK OT APYIKECTBA 3a
HEJBM)KUMU UMOTH C€ JIOITyCKa.

WNuBectummonnusat moprdein Ha ,,CuateTnka™ AJl o6xBarma 4eTHPH HKOHOMUYIECKH CEKTOPA:

. Henprxumu nmotu - ot 02.05.2019r. upes ,,Banmapos busuec Llentsp™ EOO/ — cobcTBeHMK
Ha HEIBIKUMHUS UMOT.
. ITpousBoacTBO;
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. Twprosus.

31.12.2024 r.

Enepreruka o 31.08.2024r.

3. CEJAJIMIIE U AAPEC HA YIIPABJIEHUE

CUHTETUKA AJl e akunoHEpHO APYKECTBO, ChC CEAANHUINE U afipec Ha yrpasieHue rp.Codus, Oy
»Xpucrodop Komym6” 43, EMK 201188219.

busnec agpec

rp. Codus, 6yn. “Xpuctopop Komyo Ne 43

Tesedon

+ 3952 9651 592

Enextponen anpec (e-mail)

office@synthetica.bg

4. OPTAHUM HA YIIPABJIEHUE

,»CuHTeTnka“ A/l e c eIHOCTENeHHa crcTeMa Ha yIpaBJIeHNe U ce yrnpasisaBa oT CbBET Ha AUPEKTOPUTE

B ChCTaB OT 3 JIMIIA, KAKTO CJIEIBA:

HWBa 'apBancka - CodusiHcKa

Wsnbanurenex unen Ha CeBeta Ha Jupextopute u 3mbaHuTeneH
JIAPEKTOP

JIro6omup Kpacumupos Kosuen

IIpencenaren Ha ChpBera Ha JlupekTopure

Hukonaii Atanacos /aues

3aMmecTHHK - ipescenartes Ha CpBeTa Ha Jlupekropute

[IpencraButencTBoTo Ha ,,CunTeTUKA* A/l ce ochinecTBsiBa OT M3nmbinutennus qupektop Ba Xpucrosa

I'apBancka - CodusiHCKa.

3a oTUETHHUS MEPUOJ] JIMIaTa, HATOBapeHH ¢ o0 ynpaeieHue B “Cunternka” A/l m ynpakHsBamm
Ha/130p HaJ npoieca Ha (pUHAHCOBO OTYMTAHE, Ca KAKTO CJIe/IBa!

- O,Z[I/ITCH KOMUTET B CbCTaB:

1. l'ans Anekcannposa ['eoprueBa — [Ipeacenaren
2. Ilnamewn Ilees IlateB — 3aMecTHUK NpeaceaaTesn
3. [Iserennna Xpucrtosa CraHueBa - MockoBa — 4iIeH

5. AKHMOHEPEH KAIIUTAJI U AKIIUOHEPHA CTPYKTYPA

AKIHOHEPHUSAT KanuTan Ha apyxkectBoro € 3 000 000 (Tpu munmoHa ) neBa, pasnpezeneH B 3 000 000
(TpM MHJIMOHA ) aKIIMM C HOMHHAJIHA CTOWHOCT | (e1H ) NIeB Besika eHa. Benuky akuy Ha OT €1H KJiac
— OOMKHOBEHH, IOMMEHHH, OE3HAIMYHHM, C MIPABO Ha Tiac. AKIuuTe Ha J[py)KecTBOTO ce THPryBaT Ha
Boearapckara donmoa 6opca — OcHoBeH na3zap, Cerment Axuuu Standard, 6opcoB koa SYN. Llenust
KaIluTajl Ha IpY>KECTBOTO € 3aIUIaTeH ¢ HapuyHHU CPEACTBA.

*aknuoHepn kpM 31.12.2024 1.

3]1 ®ennkc Pe AJ] 155174
311 Epounc AJ] 171 835
IO A-braeue upe3 YIID-boaenie, ATID-boaemnie u [MI1D-bbaenie 257 030
ITO/] Tornuna ype3 YII® Tomnuna, AT Tomnuna u [I1O Tormmna 184 460
RAIP HAM EMERGING EUROPE* 261 500
CJIC Xonmguar AJl 179 275
Y E® Acer MeanmxmbHT upe3 BT® Ed [Ipuncuman, 1P Ed Pamuz, 306 317
HA® E¢ [MoTenmman

5.17%
5.73%
8.57%
6.15%
8.72%
5.98%

10.21%
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V]I Axtua Acetr MenumxMbHT upe3 HJID Axrusa, JI® AxtuBa

Bucokonoxomen, bT® AxkrtuBa banancupan 315180 10.51%
Comnen 888 EOO/L 161 865 5.40%
Jpyru ropuaudecku Juna 920 626 30.69%
00110 IOPUIMYECKH JTHLA 2913262 97.11%
0610 ¢puznyecku Juna 86 738 2.89%
06110 3000 000 100%
* RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France aki.kH.)
*axnuoHepu kpm 31.12.2023 1.

311 EBpounc AJl 188 310 6,28%
31 EUT" Pe Al 163 814 5,46%
[MIOA-bobaemie upe3 YIID-boaeme, AlID-braeme u [1T1D-bpaemie 254 735 8,49%
IO/ Tornmua ype3 YII® Tomnmuna, A1 Tomnuna u [P Tommmna 184 460 6,15%
RAIP HAM EMERGING EUROPE 261 500 8,72%
CJIC Xomguar AJ] 167 820 5,59%
Actepuon beirapust AJ] 238 040 7,93%
gﬁql;:dl; q[)\;IeOTTIE\:/I[{ZI;p:JJImMLHT uype3 BT® Ed [Mpuncunan, JI® Ed Panun, 297 959 9.93%
e
Jpyru ropuandecku Juna 885619 29,52%
00110 IOpUAMYECKH JTHLA 2958937 98,63%
O0mo gpuznyeckn aTuna 41 063 1,37%
O6mo 3000 000 100%

* RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France axii.xH.

*OCHOBEH 0XO0/1 HA aKIIUsI

3a 2024 r.

Herna neuan6a, pasnpezaensema B 1oy3a Ha aKiuoHepure — 367 XWILJB.
CpennomnperterieH 0poit ooukHoBeHHU akiuu - 3 000 000

OcHoBeH n0oxo0J Ha aknug B JieBa — (0.122 iB.

*OCHOBEH J0X0/ HA aKIUs

3a 2023r.

Herna neuan6a, pa3npeznensema B monsa Ha akimonepute — (5 195) xun.is.
CpennomnperterieH 0poit ooukHoBeHHU akiuu - 3 000 000

OcHoBeH a0x0] Ha akuus B jiea — (1.732) nB.

KbM JaTaTa Ha ChCTaBsIHE HA TO3HW T'OMIICH MHAWBUAYaJICH GUHAHCOB oT4eT 3a nepuosa 01.01.2024 r.
—31.12.2024 r:

- HJIMAa aKIHUOHEP, KOWTO J1a IPUTEKaBa KOHTPOIHO yJacTHe OT KanuTtaia Ha ,,Cuaretuka™ AJl;

- ,,Cunretnka“ A/l He € yacT OT UKOHOMHUYECKA IpyTa HA MAKOPUTAPEH aKLIMOHEP U HE y4acTBa B
KOHCOJIM/IaLMsl Ha KOHTPOJIMpAIL aKIMOHED.

KanuransT Ha APYKECTBOTO HE € YBCIIMYABAH YPE3 alIOPTHU BHOCKH.
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6. IPETJIEJ] HA JEMHOCTTA
KoM 31.12.2024 r. ngpyxecTBaTa OT nopT(deiiya Ha EMUTEHTA ca KaKTO CIIeBa:

IIpou3BOACTBEH CEKTOD:

»ETponan® AJl chc cenanuiie u aapec Ha ympasieHue: rp. Erpoman, 6yn. Pycku 191.
OcHOoBHaTa NEHHOCT Ha APYKECTBOTO € MPOW3BOJACTBO HA MEIWIIMHCKU H3JEIHsS 3a €THOKpaTHa
ynotpeba. ,,Cunretnka™“ AJl mpurexasa npsako 51,01% ot kanurana Ha ,,Etponan‘ AJl, unu 2 550 420
/nBa MHUJIMOHA TTETCTOTHH | METAECET XIS YeTUPUCTOTHH | IBajgeceT / Opos aKiuu.

WHTEPHET CTpaHuIla: www.etropalbg.com

wETponan Tpeiin* EOO/ — neiiepHo npeanpustue Ha ,,ETponan AJl cbe cenanuiie u aapec
Ha ynpasienue: rp. Etponain, 6yn. Pycku 191.0cHOoBHATa YyacT OT MPUXOAMTE CE IBJDKUA Ha THPrOBUATA
C MCIUIMHCKM M3JCNUs 3a ¢JIHOKpaTHa ymnotpeba mpousseneHu B ,,Etpoman AJl, rp. Etpomnore.
»~ETponan* AJl mputexasa npsko 70 % ot kanutana Ha ,,Etponan Tpeiin EOO/] umu 350 /Tpucrta u
netaecet/ Asa.

CexTop HeaBuxumu uMOTH:

»Banuapos busnec Hentsp* EQO/ — , bayxayc AxcewrsH [Ipomxexkt V* JITa e enHonnueH
CcOOCTBEHUK Ha KaruTaia Ha ,,Bammapos busnec Llearsp* EOO/ 10 10.12.2023 r., K0iTO OT CBOS CTpaHa
MPUTEKABA HEIBMKUM UMOT, MpecTaBisiBam] 12-etaxkHa odurc-crpana, n3aokOSHH 3aii, aBTOCEPBU3H
U noazeMeH napkunr. Chenkara e oj00peHa ot O0moro chOpaHue Ha aKIMOHEPUTE, MPOBEICHO HA 23
mait 2018 1. Ot 11.12.2023 . mpyxkecTBoTO € B mopTdeitna na ,,Cunaternka™ AJl, upe3 BIuBaHe Ha
,»bayxayc AxcemrsH [Ipomxext V JItn B ,,CunTetnra’™ AJl.

Cexrop Enepreruka 10 31.08.2024r.:

»~ECKO Bbowarapusa“ EOOJ - ECKO boirapus (mpemumuo nammeHoBanne YE3 ECKO
boenrapus), xoaro e ocHoBaHa mipe3 2017 T., 32 Aa NpeoCTaBs €HEPrUHHU YCIYTH B 00JacTTa Ha
BB300HOBAEMUTE EHEPTUITHN N3TOYHHIIN, OTOTIJICHHETO, BEHTHIIAIUATA, KITMMaTHU3aIUATa, OCBETIICHUETO
u uHaycTpuanaute cuctemu. Ot 2022 1. ApyKecTBOTO € coOCcTBeHOCT Ha ,,CuHTeTnKa* AJl.

Ha 18.09.2024 r. ,,Cunretuka“ AJl npexebpau 100% oT apy>KeCTBEHUTE JSI0BE HA MPUAOOUTOTO TIPe3
2022 r. ppyxectBo ,,ECKO bwarapus“EOO/], ceriaacHo pemenne Ha CbBetra Ha aupekropure ot 10
centemBpy 2024 roguHa 1 IOITUCAH JJOTOBOP 32 MOKYITKO-TIPOIaxo0a.

[IpexBwpasHeTO € BrricaHo B TbproBeku peructsp Ha 18 centemBpu 2024 roguna.

Crenkara e peaqu3vpaHa c 11eJ1 ONTUMHU3UPaHe Ha OM3HEeC HanpaBIeHusITa B rpynara Ha ,,Cuaretuka“A/l.

Cextop Toprosusi:

»1Ab Menuka “ EAJl - [IpeaMeThT Ha AEHHOCT HA APYKECTBOTO €: IIpou3BOACTBO U THProBUs
Ha Kanwisipa 3a XeMOAWAIU3aTOPH, XEMOJIUHHMH, (DUCTYJIHH WIJIM U JAPYTH MEAMIMHCKUA W3JICIHS 32
eIHOKpaTHa yrnoTpeda u BeaKaapyra JIeiHOCT, He3a0paHeHa oT 3akoHa. J[pykecTBOTO € COOCTBEHOCT Ha
Cunretuka AJl ot 20.09.2022 1.

CEPJANOC CE [CERDIOS SE] - I[IpenMeTsT Ha AEHHOCT Ha JIPYKECTBOTO € CTPATETHISCKO
YIIPABJICHUE, KOHTPOJ U KOOPAUHALIMS HA TBLICPHU APY>KECTBA B PAMKUTE Ha YIIPABIIABAILO XOJIUHIOBO
IpYy’KECTBO M JAPYKECTBA Ha TPETH CTpaHH (TO-CIENHMaTHO 4Ype3 NPEAOCTaBSHE Ha BB3ME3THHU
AIMHUHUCTPATUBHU, q)HHaHCOBI/I, TBPTOBCKHU U TCXHUYCCKHU ycnyrH) 1 TAXHOTO ABJITOCPOYHO YBEJIMUCHUC
Ha CTOWHOCTTa, KaKTO W KAaTo ISUIO0 MPEIOCTaBSHE HA YCIYrH B OOJIACTTa Ha KOPIIOPATUBHOTO
KOHCYJITHPAHE.

Ha 16.06.2023 r. [{pyxecTBOTO € moANUcajo 10roBop 3a npuaoousane Ha 90 % (225 000 Op. akuuu) oT
kanutana Ha CEPJIMOC CE [CERDIOS SE]. Axuuonepuusar kanutain Ha CEP/IMOC CE e B pa3mep Ha
250 000 Op. akunu, ¢ HOMMHAJIHA CTOWHOCT OT 1 eBpo Becska. Akuuute ce ThpryBar (Tukep: FUO) Ha
OTKpHUTHs Ma3ap Ha pougoBaTa Oopca B Jrocenmopd.
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CEPAMOC CE [CERDIOS SE] e B noptdeiina na Cunateruka A/l ot 07.07.2023 1.

Ha 12.08.2024 r. cpriacHo ciopasyMeHHe 3a allopTHa BHOCKa Mex Ay ,,CuHteTnka™ A/l kaTo npoxaBa4
U BHocuTeJ Ha anopTHa BHocka u CEP/IMOC CE [CERDIOS SE] kato npuao0nBanioTo IpyxecTBo
ca ce CIOpa3yMsijiu 3a:

- TlponaBaybT W BHOCHUTENST Ha arloOpTHA BHOCKA BHACS B MPHIOOUBAIIOTO JPYXKECTBO UpE3
yBenmdeHue Ha kanutana 39 800 akuu B ,,Ed Acer MenmmxmMbHT A/l

- B 3amsHa Ha amopTHaTa BHOCKA MPOJABaYbT M BHOCHUTENAT Ha allOpTHA BHOCKA IIE IOJyYaT OT
npuaoouBamoTo ApyxectBo 750 000 akuu ot 1 eBpo Besika, KOUTO e ObAaT HOBOM3AAACHH KaToO
9acT OT YBEJIIMUCHUETO Ha KallMTaJIa HA MPUAOOUBALIOTO PYKECTBO Ype3 HeMapruyHa BHOCKA.

Cren yBenM4eHHETO Ha KalyTala HOBOM3/aAeHaTa akius 1ie choTBeTcTBa Ha 75% (750 000 akimun
Ha npuHocutes 1o 1 EUR) ot o6mus aknmonepen kanurtan (1 000 000 akiuu Ha npuHOCHTEN 10 |
EUR) Ha mpumo0OnBaIioTo ApyKecTBO.

KoM 31.12.2024r. ,,Cunretuxa‘ A/l npurexana 85% ot kanutana Ha Cepanoc Ce.

Kem 31.12.2024 r. JlpyxecTBaTa, KOMUTO ca KOCBEHO B mopTdeiina Ha ,,Cuntretnka™ AJl B cekTop
Enepreruka upes apyxectso ,,Conapc Enepmxu“All , B koeto ,,Cunreruxa™ AJl nputexana 49,99 %
oT KanuTana My e: ,,Ec Comap“ EOO/I.

Ot mecen ronu 2016 r. ,,Cunreruka® AJl uMa NpUCHAECH KPEAUTEH PEUTHHI, KOHNTO NEPUOJUYHO CE
akryanusupa. [locinennara akryanuzanus e ot 17.12.2024 r.

BAKP — AreHmws 3a KpeIuTeH PEUTHHT 3ama3Ba MpUChIeHUTE Ha ,,CuHTeTHKA AJl peTHHTH, KaKTO
ciezBa:

KPEJIUTEH PEUTUHT II'bpBOHauaJieH peraen Ipernex
Ny0JHKYBaHA aKTyaau3anus Ha 01.07.2016 r. Ha 17.02.2023 r. Ha 17.12.2024 r.
JparocpoueH pedTHHT: BBB - BBB - BBB -
[TepcriekTuBa: crabuiHa B pa3BUTHE B pa3BUTHE
KpatkocpoueH peiTuHr: A-3 A-3 A-3
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7. OPTAHM3AIIMOHHA CTPYKTYPA KbM 31.12.2024 1.
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8. OGEKTHUBEH ITPETJIE]I HA PA3BBUTHETO U PE3YJITATUTE OT JIEMHOCTTA
IIPUXOAN/ PA3XO/IU

,CuaTeTHKa AJl, TeHepupa 0CHOBHO (DMHAHCOBH MIPUXOIH OT CIICTHUTE JCHHOCTH:
-IIPUXOH OT OTIEPAINH C MHBECTUIINH;

-IPUXOJIU OT TUBUJICHTH;

-IIPUXOJIU OT JIMXBU MO MPEAOCTABCHU 3aEMU;

-IIPUXOJAH OT YCIIyTH;

[Ipe3 2024 r. npuxoauTe OT MOJIOKHUTEITHH PA3IUKH OT ONIEpalli C MHBECTHLIMU M (DMHAHCOBU aKTUBU
ca B pa3Mep Ha 2 946 Xwi. 1B., a IPUXOIUTE OT JMXBH U JPYyrH (MHAHCOBU MPHUXOAU ca 5 253 Xwil. JIB.
OOuwAT MpUXo OT OTlepaTHBHA AEWHOCT Ha ApyxecTBoTo € 8§ 199 xui. nB.

Pa3xonuTe 1o ockLIeCTBSIBaHE Ha LJIOCTHATA AeHHOCT Ha ,,CuHTeTuka*“ A/l ca B pazmep Ha 7 575 xui. 1B.,
OT TSX pa3XOoJM 3a JIMXBU W Jpyrd (MHAHCOBH pa3xomu ca B pa3mep Ha 6 750 xmm. nB. Pasxonre ot

OtpunaTenHy pa3uKy OT ONEPAIMy C THBECTUIIMK 1 (PHAHCOBH aKTHBH ca B pa3Mep Ha 17 Xuil. JiB.

,CuaTtetnka“ A/l popmupa nonoxureneH GpuHAHCOB pe3ynTaT 3a 2024 r. oT onepaTUBHA ASHHOCT (TIpean
JTaHbIIN) B pazMep Ha 624 Xul. JB.

OOmmsAT BceoOXBaTeH TOXO Ha IPYKECTBOTO ClIell NAaHBIM € redanba B pazMep Ha 593 Xuil. JiB.

CTpyKTypa Ha IPUXOAUTE U PAa3X0HTE HA HEKOHCOJTUIHpPaHa 6a3a:

2024 r. it | 2023 r. hit: ) |
Ilpuxoau /Pa3xoau — onepaTuBHA JEHHOCT XWJI. JIB. XHJI. JIB.
TIpuxoau OT TUXBH B ApYTH GHHAHCOBH IPUXOIH 5253 64.07% 1625 85.75%
[TomoxxuTeTHH Pa3IUKH OT ONEPAIH C HHBECTHIINU H
(UH.aKTHBU 2946 35.93% 270 14.25%
00610 mpuxoau 8199 100% 1 895 100%
OTpunaTeTH: PA3TUKU OT ONICPAIH C HHBECTHUIINU H
(hMHAHCOBH aKTHBH (17) 0.22% (763) 10.58%
Pasxosu 3a mepconan (297) 3.92% (237) 3.28%
Pasxou 3a amopTH3anus (15) 0.20% (14) 0.19%
Pa3xo/u 3a TUXBH U Ap. GUHAHCOBHU Pa3xoau (6 750) 89.11% (5913) 81.95%
Pa3xoau 3a yCIIyTu U APYTH Pa3xoau (496) 6.55% (288) 3.99%
Q6110 pazxoan (7 575) 100% (7 215) 100%
Pe3ysrat oT onepaTMBHA JEHHOCT NPeaH JaHbIU 624 (5320)

[Napuunute motorm 3a 2024 1. ca hopMUpaHU TIABHO OT (UHAHCOBATA JEHHOCT HA APYNKECTBOTO TIPH
aKyMYJIUPAaHETO Ha CBOOOJHWTE MApWUYHH CPEJCTBA ¥ IOJI3BAHETO UM 32 (MHAHCHpAHE Ha TEKyllaTa W
WHBECTUIIMOHHA IEHOCT Ha ABIIEPHUTE JPYKECTBA.

[Ipensun ecrecTBOTO HA OM3HECA, OCHOBHA YacT OT MPUXOJUTE W Pa3xoJnuTe Ha HEKOHCOIHIMpaHa 6a3a
ca (PMHAHCOBHUTE MPUXOU U pa3xoau (pasrielaHu MmoapoOHO MMO-10J1y).

Ilapu4HH NOTOLM OT MHBECTUIIMOHHA IEHHOCT:

2024 r. 2023 r.
MHBeCTUIIMOHHH MOTOLH XHJIL. JIB. XHJI. JIB.
IMAPUYHHA MOTOM OT MHBECTUIIMOHHA JIEUHOCT
IIpenocTaBeHu 3aeMu (60 077) (35917)
ITocThIIIeHNS OT IPEAOCTABEHH 3a€MH B T.Y. JTUXBU 36 354 17 887
[TpuobuBane Ha UMOTH MAIIMHU U ChOPBKEHHS (2) (1)
IloslyyeHu AMBUIECHTH 55 55

67



"SYNTHETICA

logumen uHAMBHUAYAJIeH TOKJIAJ 3a 1eifHOCTTA

31.12.2024 r.

[Mapuyan moTouw, CBHp3aHU ¢ IPUIOOHNBaHE Ha IBIIEPHHU H IP.
TIPE TP HUSITHS - (4 636)
[Mapwyan moToNH, CBBP3aHHU C MIPOJAKOa HA IBIIEPHU U APYTH
TIPE TP HUSITHS 1144 21204
[TapuvHM TOTOIHM, CBBP3aHU C PUAOONBaHE GUHAHCOBU aKTHBH (6 358) (24 034)
[TapuvHM TOTOIHM OT MPOoaaKOa Ha (YUHAHCOBH AKTHBH 6278 26 671
Jlpyru nocthiuieHus)/(Tuamanys) OT MHBECTUIIMOHHA JIEHHOCT - 4)
HeTen napuyeH nNoTok 0T MHBECTHIHOHHA IEHHOCT (22 606) 1225
HHapuyxu norouu oT GUHAHCOBA AEHHOCT:
2024 1. 2023 r.
DUHAHCOBH MOTOIN XWJI. JIB. XWJI. JIB.
ITonyyenu 3aemu 37202 17 628
[Tnamanus o MoJy4eHu 3a€MU B T.4. JINXBU (13 439) (6 831)
W3nnamane Ha JIMXBU 1 KOMUCHOHU 110 OaHKOBH 3aeMH
/00NUTaliOHHU 3a€MH U JIM3HHT (2227) (1786)
[TapruHu NOTOIM OT LIECHU U PeTia, HETO (2 183) (8 870)
KypcoBu pa3nuku 2) (4)
Jlpyru mocThILICHYsI/ TIAIaHus OT GHHAHCOBA JISHHOCT (148) (150)
HeTeH mapuyeH noTok ot ¢puHaHCcOBATA JIEHHOCT 19 203 (13)

HETHA IIEYAJIBA

OuHAHCOBUAT pe3yiTaT Ha APYKECTBOTO Mpean Janbiy npe3 2024 r. e newyanba B pasmep Ha 624 xu.
JTB., CTIe/T JaHbIN (PUHAHCOBHAT pe3yNITaT Ha APY>KECTBOTO € 367 XUIL. IIB.

Ileyan6a (3ary6a) 2024r. 2023r.
XHJIL. JIB. XHJIL. JIB.
PesynraT oT onepaTuBHA IEHHOCT 624 (5 320)
DUHAHCOB Pe3yNITaT MpeIu obJIaraHe ¢ JaHbIH 624 (5 320)
IIpuxomn/Pa3xonu 3a taHbpIN (257) 125
HeteH ¢unaHcoB pe3yaTar 367 (5195)
O®UHAHCOBO CbCTOSIHUE HA HEKOHCOJINJIUPAHA BA3A
JIMHAMUKA HA aKTUBHUTE
AKTHUBU 2024 r. 2023 r. H3MEHEHHE
XHJL. JIB. XHJL. JIB. %
HeTtekymu akTuBmu
VIMOTH, MaIlIMHU U CHOPBKECHUS 2 2 0.00%
AKTHBH C IPAaBO Ha ITOJI3BAHE 53 66 -19.70%
AKTHUBH 110 OTCPOYCHHU JTaHBIH 124 406 - 69.46%
MHBecTULIMU B IBUIEPHU U ACOUUUPAHU 48 369 47 723 1.35%
NpeANpPUSITHS
MHBecTULIMY B aCOLIMUPAHU NIPEANPUSTHS 652 652 0.00%
ODUHAHCOBU aKTHBH OTYMTAHU MPE3 APYT 1 001 1 531 -34.62%
BCEOOXBATEH JI0XOJ
ODHHAHCOBU aKTHBH, Ha PA3MOJI0KEHUE 32 - 4011 -100.00%
npojaxoa
B3emanusi 0T CBbp3aHU NPEANPUSTUS 51100 36 205 41.14%
Q0110 HETEeKY M AKTHBH 101 301 90 596 11.82%
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Texkylmm akTUBH

Bsemanus o npenocTaBeHH 3aeMu 18 130 2228 713.73%
B3eMaHus 0T cBbP3aHU NPEANPUITUSL 5179 11125 -53.45%
TBProBCKHU U APYTH B3EMaHUs 895 83 978.31%
ITapuyHuy cpeacTBa ¥ NApUYHU €KBUBAJICHTH 484 417 16.07%
ODUHAHCOBU aKTHBH,0TYUTAHU 110 CIIPABEJINBA 10618 3850 175.79%
cT/cT B meyasnbara u 3arybara

00110 TEeKYIIM AKTUBH 35 306 17 703 99.44%
00110 AKTHBH 136 607 108 299 26.14%

JIMHAMKMKA HA TACUBUTE

IHACHUBHA 2024 r. 2023 r. H3MEeHeHHe
XHJI. JIB. XHJI. JIB. %

HeTtekyumn 3aabixeHust

3aemu OT PUHAHCOBU MHCTUTYIIHU 18 354 21 165 -13.28%
3a1bJDKCHUS 110 OOJUTalMOHCH 3aeM 1 000 1500 -33.33%
3aabKEHUS IO JIU3UHT 44 57 -22.81%
O01110 HeTeKYIIH 3aAbJIKEHUSsI 19 398 22 722 -14.63%
Tekyuu 3aabJKeHAs

3aIbIDKEHUS IO CACIKH ¢ (PUHAHCOBH HHCTPYMEHTH 38 542 40 226 -4.19%
3aabIDKEHUS 110 KPATKOCPOYHH 3aEMU 48 000 10318 365.21%
3abIKEHUS 10 NOJIyYE€HU 3a€MU OT CBBbP3aHM JIUIa - 8 806 -100.00%
3aeMu OT PUHAHCOBH MHCTHTYITUH 2812 2812 0.00%
3aabIDKEHNS 110 OOJIMTralliOHEH 3aEM 529 532 -0.56%
THProBCKU M APYTH 3abJDKSHUS 4418 449 883.96%
3aabKEHUS TIO JIU3UHT 15 15 0.00%
OO0110 TEeKYIIH 3aXbJKEHUS 94 316 63 158 49.33%
Oo6mio [acuBu 113 714 85 880 32.41%
Co0CcTBEH KANUTAJ

AKIIMOHEPEH KanuTal 3000 3000 0.00%
PesepBu 18 300 18 074 1.25%
Ilevan6u u 3aryou 1593 1345 18.44%
0610 Co6CTBEH KANUTAJI 22 893 22 419 2.11%
O60m10 CodCTBEH KAIMUTAJ H MACHBU 136 607 108 299 26.14%

KAIIMTAJIOBA PECYPCH
KanuranoBa cTpykTypa

XWJILJIB. 2024r. 2023r.
1.CoOcTBeH KanuTan 22 893 22 419
2.ITomuuHEeH QBT 48 000 10 318
3.KopurupaH co0CTBeH KanuTaJ 70 893 32737
4.00110 MacuBU 113714 85 880
5.Ilapu 1 napuyHU €KBUBAJICHTH (484) 417)
6.HeTeH KanuTaa M IbJr 113 230 85 463
Cvomnowenue (3) kvm (6) 62.61% 38.31%
Cvomnowenue (1) kom (6) 20.22% 26.23%

Iloka3zatenute 3a (1)I/IHaHCOBa ABTOHOMHOCT JiaBaT KOJMYCCTBCHA XapaKTCPHUCTHKa Ha CTCIICHTAa Ha
q)HHaHCOBaTa HE3aBUCHUMOCT Ha JAPYXKCCTBOTO. Te moka3BaT CHOTHOIICHHETO MCKOY COOCTBEHUS
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KamuTan u oOmusi pazmep Ha macuBute. Kpm 31.12.2024 r. He3aBHCHMOCTTa Ha MPEANPHUITHETO OT
BBHIIIHA N3TOYHUIIN Ha CPEJICTBA € IO - FOJIIMa B CPAaBHEHHE C MIPEIXOAHUS EPUOI.

9. DUHAHCOBH IIOKA3ATEJIN

I'ogunara, T'ogmnara,
IIOKA3ATEJIN 3apbpiuBama Ha 31|3apbpmBama Ha 31
aexeMBpu 2024 r. | nexemBpu 2023 r.

IToxa3zaTenn 3a peHTaﬁI/IJIHOCT

KoedunmeHT Ha peHTaOMIHOCT Ha COOCTBEHUS KAIUTaI 0.016] (0.232)
KoedunmenT Ha peHTaOMIIHOCT HAa TACHBHUTE 0.003 (0.061)
KoedunuenT Ha kanuTanu3anus Ha aKTUBUTE 0.003] (0.048)
IToxka3artenu 3a epeKTUBHOCT

Koe¢puuneHr Ha eekTHBHOCT Ha pa3xoauTe 1.082 0.263
Koe¢puuuent Ha eeKTUBHOCT Ha IPUXOANUTE 0.924 3.807
IToka3zare/u 3a JTUKBHIHOCT

KoedunuenT Ha 001ma TUKBUIHOCT 0.374 0.280
Koeduuuent Ha 6bp3a JIMKBUIHOCT 0.374 0.280
KoeduumeHrt Ha He3abaBHA JIMKBHIHOCT 0.118 0.068
KoeduuueHt Ha abconoTHA TUKBUAHOCT 0.005 0.007
IMoka3zaren 3a puHAHCOBA ABTOHOMHOCT

KoedunmenT Ha puHAHCOBa aBTOHOMHOCT 0.201 0.261
KoedunueHT Ha 32 1T6KHAITOCT 4.967 3.831

10. OCHOBHM PUCKOBE M HECHUI'YPHOCTH, NPEJ KOUTO E MHM3IIPABEHA
»CUHTETHKA“ A/

pr)KeCTBOTO nMa CKCIo3ulusd KbM CICIHUTC 3HAYUMU PHUCKOBEC!

® KPCAUTCH PUCK;
® JIMKBUJCH PHUCK]
® [1a3apCH PHUCK.

CbBeThT Ha AUPEKTOPUTE HOCH OTTOBOPHOCTTA 32 YCTAHOBSIBaHE M YIPaBJICHNUE HA PHUCKOBETE, C KOUTO
ce combekBa JpyxecTBOTO.

Ilonutukata Ha [pykecTBOTO 3a ympaBlieHHE Ha pUCKA € pa3BUTa Taka, Y€ J1a WACHTUPHUIUpPA U
aHaJM3Mpa PUCKOBETE, C KOUTO ce cOmbckBa JlpyKecTBOTO, Jja yCTAaHOBSBA JIMMHUTHU 3a IIOEMaHE Ha
PUCKOBE W KOHTPOJIHM, Ja HaOIIo/iaBa PHCKOBETE W CHOTBETCTBHETO C YCTAHOBEHUTE INUMHTH. Te3n
MTOJINTUKY MOJIEKAT Ha MEPUOAMYHA ITPOBEPKA C 1I€1 OTpa3siBaHE Ha HACTBIIMIN U3MEHEHUS B Ma3apHUTE
ycIIOBUSL M B JeiiHocTTa Ha [lpykecTBoTO. Jpy>KECTBOTO, Upe3 CBOMUTE CTaHIAPTH U IMPOLEAYPH 3a
oOydeHue 1 yrpaBiieHHe, [IeTH J1a pa3Bue KOHCTPYKTUBHA KOHTPOIJIHA CPE/IA, B KOSTO BCUYKH CITY)KUTEIH
pa3dupar cBosiTa PO U 3aIbJDKCHUSL.

OpuTHUAT KOMUTET Ha [IpyKECTBOTO ClIE€AH KaK PBKOBOJICTBOTO OCUTYPSABA CHOTBETCTBHE C MOJIUTHKUTE
3a ymnpaBlIeHME Ha pHUCKa U IPErjekaa aJeKBaTHOCTTa Ha paMKaTa 3a YIIPaBJICHUE Ha PHUCKa IO
OTHOLICHUE Ha PUCKOBETE, C KOUTO ce cOIbcKBa JpykecTBOTO.

AHaJIU3 HA Ma3apHUS PUCK

Ha3apeH PHUCK € PUCKDBT IPU MIPOMSHA HA TA3APHUTC LICHU, KaTO KYPC Ha 9YyXKXJICCTpaHHA BaJlyTa, JIUXBCHU
MPOLCHTU WJIM IECHU Ha KaIlMTAJIOBUTC MHCTPYMEHTHU, NOXOABT Ha HPY)KCCTBOTO WM CTOMHOCTTA Ha
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HCTOBUTC HWHBCCTHUIIMH Ja 6"I>IlaT 3aCCruaTu. L[C.HTEI Ha YHOPAaBJICHUCTO Ha NasapHusA pPUCK € Oa CC
KOHTpOJIMpa CKCIO3UIUATA KbM TIIa3apCH pPUCK B IMPUCMIIMBU TpPaHUIIM KATO C€ OINTHUMHU3HUPA
BB3BPBHUIACMOCTTA.

HCIS’CIPHM}IWI PUCK BKTlIoUY6A. BaﬂymeH, JUXBEH U YEHOBU PUCK

* Banymen puck

3a j1a cBesie 10 MUHIMYM PUCKa OT MPOMSIHA Ha BATyTHUTE KYPCOBE, MOJTyYSHHUTE U TIPETOCTABSHH 32CMH,
KaKTO U BCHUYKHU JPYTH CACIKH Ha IPY>KECTBOTO, ca JJOTOBOPEHH B JieBa U eBpo. 1o Ta3u npuunHa KbM
31.12.2024 r. neitHOCTTa Ha APYKECTBOTO HE TEHEPHPA CHIIECTBEH BATYTECH PHCK.

* Jluxeen puck

JpyXecTBOTO € HU3J0KEHO Ha PUCK OT NPOMEHM B MA3apHUTE JIMXBEHH IPOLEHTH, OCHOBHO IIO
OTHOLICHHWE Ha KPATKOCPOYHWTE U IBJITOCPOYHHUTE CH (DMHAHCOBH NACHBU C NPOMEHJIMB (TLIaBall)
nuxBeH mpoleHT. [loauTukara Ha apyKeCTBOTO € Jja YIpaBisABa pa3XoJuTe 3a JUXBU Upe3 MOCTOSHHU
MPEroBOpH C KpemuTHpamuTe WHCTUTYIHH (OaHKH) KaTo LenTa € Ja Ce JIOTOBOPAT Hali—moOpure
BB3MOKHH yCJIOBUS, KOUTO C€ Tpeajarar.

Benuku momyuenn HeOaHKOBH 3aeéMH, B T.4. OOJIMTAllMOHHHSA 33aeM, ca ¢ (PMKCHpaH JIMXBEH IPOLEHT,
IIOPAAX KOETO IPY>KECTBOTO HE € U3JI0KEHO HA ChILIECTBEH JINXBEH PUCK.

* [Jenosu puck

JIpy’KeCTBOTO € M3JI0)KEHO Ha JPYTH LICHOBH PHCKOBE BBB BPh3Ka C IMPUTEKABAHHU MTyOINYHO ThPI'YyBaHU
aKIMu, KIacu(pUIUpaHd KaTo (GUHAHCOBHM aKTHBH, OTYHUTAHH IO CIIPABEIMBA CTOWHOCT B MMEYAIOHUTE U
3aryoure.

B Ta6J'II/ILIaTa Io-A0J1y € IMpPEACTaBCH aHallu3 Ha YYBCTBUTCIHOCTTAa Ha BB3MOXHUTE IIPOMCHU B
KOTUPAHUTE IICHU Ha KAIIUTAJIOBUTC MHCTPYMCHTU IPU YCIOBUEC, YC BCUYKHU APYTId MNPOMCHIIMBU CC
mnpueMar 3a KOHCTAaHTHH.

YBenuuenne/HamMajieHHe HA Edexr Bbpxy EdexTt BbpXy Apyrus
KOTHPAHUTE LIeHH Ha neyandarTa npeau | BceoOXBaTeH 10XO0[
KANUTAJOBUTE HHCTPYMEHTH AaHbIH Npean JaHbIH
2024 r. +10%
3336 -
-10%
2 647 -
2023 r. +10% 10 -
-10% (679) -

AHaau3 Ha KPEAUTHUA PUCK

KpenuTHuAT puHCK TpejcTaBisiBA PUCKBT JaJieH KOHTpPareHT/3acMoIoiydaTeNl Ja He 3alulaTH
33JIBJDKEHUETO CU KbM [[pyxecTBOTO. [IpyKECTBOTO € M3JI0)KEHO HAa TO3M PUCK OCHOBHO BBB BPB3Ka C
MIPEIOCTABSIHETO Ha 32€MU KbM CBBP3aHH M HECBBP3aHM JINIA, B3EMAHUS 10 CJIEJIKH C aKLIMU U BBB Bpb3Ka
C JIeno3MpaHuTe MapuyHU cpencTBa B Oanku. Heropara monmmrthka e 3aeMuTe J1a C€ MPEIOCTaBAT Ha
CBBP3aHH JIMIA — OCHOBHO ABLIEPHH NPEANPUATHS U HA HECBBP3aHH JIMIA, KOUTO ca ¢ 100po ¢pruHaHCOBO
CBCTOSIHUE U IIIATEKOCIOCOOHOCT.

HW3naranero Ha JIpy»ecTBOTO HA KPEAUTEH PHCK € OrPaHMYCHO JI0 pa3Mepa Ha OajlaHcoBaTa CTOWHOCT Ha
(hMHAHCOBUTE aKTHUBH, PU3HATH B KPas HA OTYCTHUS MIEPUO/IT.
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KoM 31 nexemBpu 2024 r. u xpM 31 gexemspu 2023 1. qpy>KECTBOTO € U3JI0KEHO HAa KOHLUEHTpAIUs Ha
KpPEIUTEH PUCK IO MIOBOJ HA B3€MAHUS OT HAKOJIKO KOHTPAreHTa:

Cyma Ha eKCHO3UIHsITA
(npenu 3ary6a ot 00e3eHKa)

KonTparent kbM 31.12.2024 1. % 0T BCMYKH B3eMAHHUS

Kontparent | (cBBbp3aHO HIIE) 39 595 xun.js. 67.75%
KontpareHT 2 (CBBbp3aHO JHIIE) 16 646 xumn.js. 28.48%
Kontparent 3(cBbp3aHo auLe) 1611 xun.us. 2.76%
KontpareHT 4 (cBBbp3aHO JHIIE) 595 xum.jB. 1.02%
Oouio0 63emanusn (2nagHuyU U 1UX6U) 58 447 xui.aB. 100%

Cyma Ha ekcnio3unusita(nmpeau
3ary0a ot o0e3leHKa) KbM
Konrparent 31.12.2023 1. % OT BCMYKM B3eMaHHUs
KoHnTpareHnT 1 (cBbp3aHO JIHIIS) 21 991 xun.jas. 44.94%
KoHTpareHT 2 (CBBbp3aHO JIHIIC) 18 841 xun.us. 38 50%
KoHTpareHT 3(cBBbp3aHO JIHIIC) 4 989 xui.iB. 10.19%
KoHTpareHT 4 (CBbp3aHO JIHIIC) 2 532 XWJL.JIB. 5.17%
KoHTpareHT 5 (CBBbp3aHO JIHIIC) 585 xun.JB. 1.20%
O6wo 63emanus (21a6HUUU U TUXEU) 48 938 xuJ1.JB. 100%

K®M garaTa Ha puHAHCOBUS OTYET B APY>KECTBOTO HAMA NPEAOCTABEHHU 3a€MH, KOUTO 12 ca B IPOCPOUHE.
3aeMonoiryyaTeIuTe Clla3BaT KJIay3UTe 110 CKIIOUYEHUTE JOTOBOPU 3a 3aEM.

KpeauTHUAT pHCK OTHOCHO TMapW W MAPUYHM EKBUBAJEHTH CE€ CUWTA 32 HECHINECTBEH, THH Karo
KOHTpPareHTUTE ca 0aHKH ¢ J00pa peryTamus U BUCOKA BHHIIHA OLICHKA Ha KPEIUTHUS PEUTHHT .

AHaJIu3 Ha JIUKBU/THUSA PUCK

JIMKBUIHUAT PUCK c€ M3pa3sBa B HETaTHBHATA CUTYallWs JAPYKECTBOTO Ja He ObJie B CHCTOSHUE Ja
nocpeirHe 6e3yCciI0BHO BCHUKY CBOU 33bJDKEHHSI ChITIACHO TEXHUS Nalex. To mpoBeskaa KoHcepBaTuBHA
MOJIMTHKA TI0 YIPABJICHUE Ha JIMKBUAHOCTTA, YpPe3 KOSTO IMOCTOSIHHO MOJABPKA ONTUMAJICH JIMKBUACH
3amac TapuyHH CpeICTBa M JI00pa CHOCOOHOCT 3a (MHAHCHpaHE Ha CTOMAaHCKaTa CH JICHHOCT.
Jpy>KecTBOTO MOJI3Ba M MIPUBJICUCHHU KPETUTHU PECYPCH OCHOBHO Upe3 (PrHAHCOBH MHCTUTYIHH.

Texynio MaTypUTEThT U CBOCBPEMEHHOTO OCBINECTBSBaHE HA IUIALIAHUATA CE CleAW OT (PUHAHCOBO-
CUETOBOJIHUS OTJIEJNI, KaTO Ce MOJUIbpXKa exXeJHeBHAa HH(POpMaIys 32 HATMYHUTE MapUYHU CPENICTBA U
MPECTOSIIUTE TuIamanus. pyKecTBOTO ynpaBisiBa JIUKBUIHOCTTa HA aKTUBUTE W IACUBUTE CU Ype3
aHaJIM3 Ha CTPYKTypaTa U AMHAMHMKATa UM M IPOTHO3UPaHe Ha ObIEIINTE BXOIAIIN U U3XOASAIIN TAPUIHN
MTOTOITH.

Kem 31 mexemBpm 2024 r. m 31 mexemBpu 2023 T. mamexuTe Ha JOTOBOPHUTE 3aTb/DKCHHUS Ha
JpyxecTBOTO (ChABPIKAIIH JTUXBEHHU TUIANIAHNSA, KBAETO € MPUIOKUMO) ca 0000IIeHH, KaKTO CIIe/IBa:

XUJ.J18.
Texkymmn Hetexymu
31 nexemBpu 2024 r. Jlo 6 mecena Me:xnay 6 u 12 Or1pag05 Han 5 ropunaun
Mecena TOAMHHA
3abmKeHns 10 OAaHKOBU 3a€MH 1 406 2813 9178 7769
3abIDKEHUS 110 00JIUrall.3aeMHu 279 250 1 000 -
TBHProBeKy U IpyrH 3abIDKEHUS * 4418 38 543 40 3
06110 6103 41 606 10 218 7772

*0e3 OaHBUHU U OCULYPUMETHU 3A0bINCEHUSL

72



"SYNTHETICA

logumen uHAMBHUAYAJIeH TOKJIAJ 3a 1eifHOCTTA

31.12.2024 r.
XUJ.J18.
Texymm Hetexymmu
31 nexemBpu 2023 r. Jo 6 mecena Me:xny 6 u 12 Or1pm05 Han 5 ropuan
Mecena TOXUHHU
3abIDKEHNS 110 OAHKOBH 3aEMU 1 406 2 813 11 989 7 769
3a1boKeHns 0 00ural.3aeMu 282 250 1500 -
3aabKeHus] KbM CBbpP3aHM JUIA - 8 806 - -
TBHProBeky U IpyrH 3aIbDKSHUS * 449 40 226 53 4
06110 2137 52 095 13 542 7773

*0e3 OaHBUHU U OCULYPUMETHU 3A0bIINCEHUSL

10.1 JPYIM PHUCKOBHU ®AKTOPU, IIPEJ KOHUTO E MH3IIPABEHO
APYKECTBOTO

Puckosere, oka3Baiiy BIMSHHE BBPXY ACHHOCTTa W pe3ynTarute Ha JpyKecTBOTO Morar na ObIatr
KIacu()UIUPaHU B 3aBHCUMOCT OT TEXHHS XapakTep, NPOSABICHUE, CHeUU(PUKH HA IPY>KECTBOTO H
BB3MOKHOCTTA PUCKBT A2 Obe STUMHHUPAH, OTPAHUYABAH WIH HE.

CUCTEMATHYHU PUCKOBE

bppemoro Binomasane Ha OM3HEC KIMMAaTa U JIMIICATa HA CUTYPHOCT 110 OTHOIICHUE HA TeHICHIIMHUTE HA
riio6anHusl GUHAHCOB Ta3ap W B YACTHOCT Ha OankaHCKUTE (PMHAHCOBH IMa3apH, MOXKE CHIIO Ja OKaXe
HC6HaFOHpI/IﬂTHO BJIMAHUEC BBPXY ICPCIICKTUBUTE 3a pPAa3BUTUC Ha EMI/ITGHTa, HETOBUTC PEIYyJITaTU U
(hMHAHCOBOTO CHCTOSIHHE.

PHCK, npousTuvyamy oT od0mara MAaKpPOMKOHOMHUYECKA, NMOJUTHYECKA H ColHaJIHA CUCTeMa U
NPaBUTECJICTBCHUTE IMOJIUTUKHU

MaxkporKoHOMHYECKaTa CUTYaIUsl U HKOHOMHUYecKHs pacTex Ha bankanute n FOrousrouna EBporma ca ot
OCHOBHO 3Ha4€HHUE 3a Pa3BUTHETO Ha Jlpy’KeCTBOTO, KATO B TOBA YHMCIIO BJIM3AT U ABP)KAHUTE MOJUTHKH
Ha CHOTBETHHTE CTPaHHM M B YaCTHOCT PETYJALMUTE U PEIICHUATA B3€TH OT ChOTBETHHUTE lleHTpanHu
banky, KOUTO BIUSAAT HA MOHETAapHATa U JIMXBEHATA IIOJUTUKA, HA BAJIyTHUTE KypcoBe, fanbuure, bBII,
uH(anms, OrKETeH AS(PUIIMT U BHHIICH JIBJIT, IPOICHTa Ha O0e3paboTHIIa U CTPYKTypaTa Ha JOXOIHTE.

[Ipomenute B nemorpadckara CTpyKTypa, CMBPTHOCT MM 3a00JIE€BAEMOCT Ca CHINO Ba)KHU EJIEMEHTH,
KOUTO 3acsArat pasButuero Ha J[IpyxecrBoto. M30poeHuTe BBHIIHHM (AKTOPH, KAKTO U JAPYTH
HEOJIAarONPHUATHU TOJIUTHYECKH, BOCHHU WM JAMITIOMAaTHYeCKH (DaKTOPH, BOJCUIM JO COI[HaJIHA
HECTaOMITHOCT, MOXK€ Ja JOBENaT N0 OrpaHHuYaBaHe HA MMOTPEOUTENICKUTE Pa3XOAU, BKIFOYHTEITHO
OrpaHMYaBaHE HA CPEACTBATa, HACOUEHH 32 3aCTPaXOBATEIHU MOIUIM, KYITyBaHE Ha KOJa U JIU3UHT.

Bcsko BiomiaBade Ha MAaKpOMKOHOMHYECCKHUTE MapaMETpu B pEruoHa MOXE Ja IOBJIUAC HCGJIaFOHpI/IﬂTHO
Ha HpOZ[a)K6I/ITC Ha KOMIIAHUUTE B IrpyliaTta Ha I[py)KGCTBOTO. CJ'Ie,Z[OBaTGJ'IHO, ChIICCTBYBA PUCK, YC aAKO
OusHec cpeaaTta KaTo IsJ10 CE BJIOIIH, HpOI[a)K6I/IT6 Ha ,,CI/IHTeTI/IKa“ AI[ " HCTOBUTC ABIICPHHU KOMIIAHUN
MOXKE J1a Ca IMMO-HHUCKU OT IIbPBOHAYAIHO IUIAHUPAHOTO. CBHJ;O Taka, 06I]lI/ITe IIPOMEHU B IMOJIMTUKATaA Ha
MMPaBUTCIICTBOTO U PETYJIATOPHUTEC CUCTCMHU MOXKE J1a JOBCAC N0 YBCIIMNYAaBAHC HA OIICPATUBHUTC pPa3Xoau
Ha HPY)KGCTBOTO M Ha KalMTaJOBHUTE U3UCKBAHUSA. AKO (l)aKTOpI/ITC OIMKMCAaHM IO-TOpEe, CC MaTCpUATIU3UPAT
n304J10 UKW 9aCTUYHO, TO TC Ouxa MOrJu Ja UMaT 3HAYUTCIIHO HCTATUBHO BJIIMSHHUEC U ITOCICACTBHUA 3a
NEPCHCKTUBUTEC HA APYIKCCTBOTO, PE3YJITATUTC U UIIN (I)I/IHaHCOBOTO MY CbCTOAHHUC.

Puck ot popcmakopHu o0cTOoATEICTBA

@OpCMa)KOpHI/I 00CTOSITEICTBA Ca BCHUKH OpUpPOAHH, MOJIUTHYCCKA U APYTHU KATAKIIM3MU (HaBO,I[HGHI/ISI,
3EMETPECCHU, I'PpAXKAaHCKHA HETIOAUNHECHM A, C6H’LC’LHI/I, CTa4YKH U )Ip.), KOHWTO Ca C HCIIPCABUICH XapaKTEp.
@OpCMa)KOpHI/I 00CTOSITEICTBA MOTaT Ja 6’B,I[aT U I'pCHIKH U aBapUH HAa MaTCpHaIHATA 0a3a 0T MEXaHHYEH
XapaKTep, AbJLKAIIU CC HAa YOBCIIIKA UJIX HE CUCTECMHA I'PCIIKA. HacTtpnBaHeTo Ha TakuBa ChOUTHUS MOTaT
na uMaT IpAKO W HEHOCPCIACTBCHO BIIMAHUC BBPXY BCHUYKH HGIZHOCTI/I, CBBbp3aHU C HeﬁHOCTHTe
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M3BBPIIBaHU OT | pymaTa, KaTo HapyliaT oOu4aiiHaTa UM IEHHOCT M OKaXaT HETMOCPEACTBEH e(hEeKT BHPXY
(hMHAHCOBOTO UM CHCTOSTHHIE.

B®3MOXKHO € Ja HACTBIAT U HOPCMAKOPHH OOCTOSITENICTBA, KOWTO JIa MMAaT CHIHO OTPaXXECHHE BBPXY
ISUI0CTHATA MAKPOMKOHOMHYECKa W MEXAyHapoaHa cpena. [Ipumep 3a TakbB pHUCK € OOsIBEHAaTa OT
CBETOBHATA 3JIpaBHA OPTraHW3allUs MaHACMHS OT pa3BuWiMs ce B kpas Ha 2019 1. ocThp pecnupaTropeH
cuaapomM, cbp3aH ¢ HOB KoponaBupyc SARS CoV-2 (NCOV-2019 - Kosuga-19). I[lanpemwusra
MpeIU3BUKBA YyBCTBUTEITHO HAMaJsIBAHE HA HMKOHOMHYECKATa AKTUBHOCT M TMOPAKAA 3HAYHTEITHA
HEU3BECTHOCT 32 OBJICIIUTE MPOIIECH B MAKPOMKOHOMUKATA.

Hampexxennero no ocra Pycus-Ykpaitna-HATO u Bogenwnte Ha TepuTopHsTa Ha YKpaiiHa BOCHHH
IEeNCTBHS, KaKTO M eCKaJMpaloTO HampexkeHne Mexnay V3paem m Xamac mpencTaBisiBaT ChIIECTBEH
pUCKOB (haKkTOp, HAl-3HAYUMUST OT BCHUKUA PUCKOBH (PaKTOPH KbM MOMEHTA, KOMTO MMa U3KIFOUUTEITHO
CWICH HeOaronpusaTeH e(peKT BhpXy HKOHOMHUKATA Ha CTpaHaTa, Thi KaTO OTPaHU4aBa MPOU3BOACTBOTO,
MPEKbCBA THPTOBCKUTE BEPUTH, pe(IeKTHpa M3KIIOYUTEIIHO TEXKO BBPXY cdepaTra Ha YCIyTHTE,
HETIOCPEICTBEHO BOJH JO MOBUINIABAHE HA IICHUTE HAa €HEPTUUHUTE PECYpCH U HOCH HECUTYPHOCT BBHB
BBHITHOTIOMUTHYECKH 1 IKOHOMHYECKH TIIIaH.

KbM MOMeHTa TosIMa 9acT OT CBETOBHATa MKOHOMHUKA U B YaCTHOCT OBJITapcKaTa ca IMOIJI0KEH! Ha CHUIICH
nH(pIAIMOHEH HATUCK, CBbP3aH Hali-Be4e ¢ TIOBUIIICHUTE IICHOBY PaBHHUIIA HA CHEPTHMIMHUTE CYPOBUHHU.

PpKOBOICTBOTO HA JPYKECTBOTO OIpEENsl Te3U ChOUTHSI KaTo HeKopurupamy o cmuckia Ha MCC 10.

Ha T03u eTtan ppkoBOACTBOTO HAOMIOJaBa U MIPABU TEKYIIO aHAJIM3H U OLICHKH Ha Bb3MOXKHHU HOCIIEAULIU
1 e(eKTH OT KOH(IHUKTA BBPXY APYKECTBOTO, HETOBaTa AEHHOCT, aKTUBH U IIEPCIIEKTUBH. B kpaTKkocpoueH
IUTaH OlleHKara e, ye CHHTETHKA He MOAIbPKa TECHM MKOHOMHYECKH BPB3KH U OOMEH Ha CTOKH U YCIIyTH
¢ Pycus u Ykpaiina, Hsima npeku e()eKTH 1 3acerHaTH eKCIIo3UIru. HermpsakoTo BiIusHUE BBPXY IeHHOCTTA,
AaKTUBUTE W MTa3apUTE PHKOBOJCTBOTO MPELECHIBA YPE3 OYAKBAHOTO 3HAYMTEIIHO MOBHUINABAHE HA LICHUTE
Ha MEeTpoJia, Ta3a U IPyTryu CYpOBHHH, KAKTO M IOBUIIABAHETO HA HH(DIALUATA.

IMonuTH4ecku puck

Topa ¢ PUCKDBT, MNPOU3THYALL] OT MHNOJUTHYCCKUTE IIPOHCCU B CTpaHATa — PHCK OT IOJUTHYCCKaA
,HeCTa6I/IJ'IPI3aI_II/IH, MNIPpOMCHU B MPUHOUIINTC HA YIIPABJICHHUC, B 3aKOHOAATCICTBOTO M MKOHOMHUYCCKATA
nonutuka. [lomuTuaecKkusT PHUCK € B IIpAKa 3aBUCUMOCT OT BEPOATHOCTTA 3a IIPOMCHU B He6f[aFOHpI/I$ITHa
IIOCOKa Ha BOJICHATa OT IMPAaBUTCJICTBOTO ABJIOCpOYHA IMOJIUTHUKA. B pE3YITAT BB3HUKBA OIIACHOCT OT
HEraTWBHHU IIPOMCHU B Ou3HeC KiIMMarTa.

HecraOuinHarta B KpaTKOCPOYEH acleKT MOJUTHYECKa 0OCTaHOBKA B CTpaHaTa, KaKBaTo ce HalI0/1aBa mpe3
MOCNIeIHUTE 2 TOAWHU KpUE PUCKOBE, KOUTO Be4e UMaT cBoeTo nposiBieHue. Ha 27 oxtomBpu 2024 r. ce
[poBe0Xa MOPEIHUTE N3BBHPEAHU MapiIaMeHTapHU N300pH 3a HocieaHnTe Ase roauHu. [lonactosmem
HUMa CbCTABEHO PEIIOBHO MIPABUTEINICTBO, KOETO € HECTAOMIIHO U C MIPEAIoaraeM KpaThK kuBoT. Ilpeasun
M3KITIOYUTEITHO CIIOKHATa MEXIyHapoJHa 0OCTaHOBKA, € BayKHO JJOKOJIKO ITPAaBUTEJICTBOTO € ycIiee Ja
ce CIpaBH ¢ Kpu3aTa. bplenoro ynpasieHue Ha CTpaHaTa € ChILECTBEH PUCK, KOWTO MOJXKE J1a ITOBIIHUSIEC Ha
WKOHOMHUYECKOTO pa3BUTHE HA CTpaHaTa.

Kpenuren puck Ha 1bp:kaBaTa

erZII/ITHI/ISIT PHUCK IIpEACTaBIABA BEPOATHOCTTA OT BJIOIIABAHEC HA MCXKIAYHAPOJIHNUTE KPEAUTHU peﬁTHHFH
Ha JajeHa cTpaHa. Huckure KpeaquTHU pEeUTHHIY Ha cTpaHaTa MOTaT Ja JOBEAAT 0 MO-BUCOKH JIMXBEHU
HHBA, II0-TCKKH YCJIOBHA Ha Q)HHchnpaHe Ha HKOHOMHUYECKHUTEC Cy6eKTI/I, B TOBa YHCIIO M Ha
HdpyxecTBOTO.

Ha 19.10.2024 r. MexnynaponHata peiitunroa arenuusi Fitch Ratings moTBbpam ABJITOCPOUYHHS
KpeOuTeH peHTHHr Ha beiarapus B dyxkaecTpaHHa M MecTHa Bamyta ‘BBB’ ¢ monmoxurenna
MIEPCTIEKTHBA.

PelitunrsT Ha bbiarapus € moakpeneH OT CHiHATAa BHHIIHA M (UCKajHAa MO3UIMA Ha CTpaHaTa B
CPaBHEHUE C IbPKABUTE ChC CHIIUS PEUTHHT, HaJIeXKIHATA MOJIMTHYECKA paMKa OT WwieHCTBOTO B EC n
JIBITOTOUITHOTO (QYHKIIMOHMpaHe Ha peknMa Ha mapudyeH cbBer. Cpino Ttaka, Fitch Ratings
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OT6GJ'I$I3B3T, Y€ HHCKaTa MNPOU3BOAUTCIHOCT Ha Tpyda U He6ﬂaFOHpI/IHTHaTa ,ueMorpa(bI/m numartr
BBb3IUpaAIL] e(l)eKT BBbpXY IMNOTCHHHUAIHUA PaCTCK U CTaOUIHOCTTA HAa ABPIKAaBHUTC (1)I/IHaHCI/I B
ABJIIOCPOYUCH IIJIaH.

[TomoxxuTenHaTa MEPCIEKTHBA OTPa3siBa U3MIICUTE Ha CTpaHaTa 3a WICHCTBO B €BPO30HATA, KOETO OU
JIOBEJIO JI0 TTO-HATATHITHU MOAOOPEHHUS Ha TMOKa3aTeINTe 3a BBHIHATA MO3WITUSA HA cTpaHarta. Fitch
Ratings cumra, 4e ¢ HaNHIE IMUPOK MOTUTUICCKU aHTKUMEHT Ha HAI[OHAITHO U €BPOINEHCKO HUBO 32
npreMaHe Ha eBpOTo.

bobarapust oTroBapss Ha BCHYKM HOMHHAJIHM KOHBEPI€HTHH KPUTEPUU 3a MPUEMaHE Ha E€BPOTO, C
M3KIIIOUYeHNe Ha I[eHoBa cTabwiHOocT. WHbnammara B bbarapus mpogbku Ja ce IOHMXKABa,
HaMaJSIBAKH pa3iinKaTa MEeXy CPeTHOTOANITHATA HH(IANNA B CTpaHaTa U Ta3W Ha TPHUTE Hail-moOpe
MPEACTABSIIN ce TbpKaBu-wieHnku Ha EC.

Wudnanusra cnopen XUIIL] 6eme 1,5% npe3 centembpu 2024 1., a 6a3ucHata uaduiaius oemie 2,3%,
KOETO 03Ha4yaBa MUPOKO oOIeKuaBaHe Ha IEHOBUS HaTuCK. Fitch ouakBaT cpepHorouIHaTa HHQIAHS
na 6uae 3% mpes 2024 r., 3,5% mpe3 2025 r. u 3,1% npes 2026 1.

Fitch ouaksa psct Ha BBII ot 2,0% mpe3 2024 r. cnpsamo 1,8% mpe3 2023 1., noakpeneH oT cTabuiIHO
4acTHO MOTpeOJieHue M yCTOWYMBa MHBECTUIIMOHHA aKTHBHOCT, BBIIPEKH MOBHUIICHATA MOJUTHYCCKA
HECUTYPHOCT U 3aKbCHEHMSITA B M3NblHeHUETO Ha [IBY. PeiitunrosaTa arennus oyakBa pbCcT Ha bBII
10 2,5% npe3 2025 1. u 2,7% npe3 2026 T..

Fitch mporaosupart, ye nepUIHUTHT Ha CEKTOP ,,JIbpkaBHO yrpasieHue  mie ce yBennuu 10 2,8% ot bBII
npe3 2024 r. ot 1,9% 3a 2023 r., oTpa3sBalilkul MO-BUCOKH Pa3XOJH 3a KOMIICHCAIIMH M COLUATHU
pasxonu.

daxTopu, KOUTO OMXa MOTJIM J1a IOBEAT O HOJIOKUTEITHH JEHCTBU 110 peTuHra, ca: JJonbiHureneH
HaTpeabK KbM MPUCHEIUHABAHETO KbM €BPO30HATA, KATO MOTBBPKACHUE, e bhirapus e u3mbiHmuIa
KPUTEPHHUTE 32 WICHCTBO U MO-TOJISIMa CUTYPHOCT OTHOCHO BEPOSITHUSI MOMEHT 32 IIPHEMaHe Ha eBPOTO;
noAo0psiBaHe Ha MOTEHIIMAJIA 32 PACTEeX, Ype3 MpUIIaraHe Ha CTPYKTYpHH U YIPaBICHCKU peOopMH 3a
noo0psBaHe Ha Ou3HeC cpeaara u/niM epeKTHBHO n3noia3BaHe Ha GoHnosere Ha EC.

dakTopH, KOUTO OMXa MOTJIH J1a IOBEAT J0 HETAaTUBHHM JCUCTBUS 110 pEHTHHTA, Ca: HEIIPUChEAMHIBAHE
KbM €BPO30HaTa MOpaJy HEM3ITbIHEHHE Ha KPUTEPUUTE 32 KOHBEPTEHIHS, TI0-CITa0u MEePCTIIEKTHBH 32
WKOHOMUYECKH PACTEK.

Ha 25.11.2023 r. MexayHapoanara pefituarona areius S&P Global Ratings mopuiiu nepcrieKTUBaTa
npeJ peWTHHra Ha CcTpaHaTa HUA JI0 TOJOXKHUTENHA OT CTa0WiHa M TOTBBPAM ABITOCPOYHUS W
KpaTKOCPOUYHHUSl KpPEAWTEeH peHTWHr Ha beirapus B dYyxkaecTpaHHa W MecTHa BamyTa 'BBB/A-2'.
[lonoxwurenHaTa nepcneKTHBa OTpa3siBa MHEHHUETO Ha PEUTUHIOBATa areHUus, Y€ UMa BEPOSTHOCT, ITIOHE
€HO KbM TpH, bearapus na ce mpucheIMHN KbM €BpO30HATA Mpe3 cieaBammre 24 Mecena.

VYnpasnsaBamiara Koaauuusi, copMupaHa npe3 I0HHU, PEICTaBIsIBa IbPBOTO CTAOMIHO MPABUTENICTBO HA
Bearapus mpe3 mocnenHuTe IBE€ TOAMHH, CJiel MPOBEACHW NET mapiaMeHTapHu u30opu. EmHa ot
OCHOBHHUTE TOJUTUYECKH IIETH Ha NMPABUTEIICTBOTO € MPUCHEANHIBAHETO HA CTpaHaTa KbM €BPO30HATA,
KOETO Ce IJIaHupa Ja ce nmocturae ot 1 stayapu 2025 1. bearapus Moxe J1a He W3ITBJIHA BCUYKH KPUTEPUN
3a KOHBEPreHIHUs, 0COOEHO TO3M 3a IeHoBaTa ctabuiHocT. [lopu ako bbiarapus He ce IpUChEANHU KbM
eBpo3oHara npe3 2025 T., OT peHTHHTrOBaTa areHITNS OYaKBaT, Y€ MPUCHEANHIBAHETO BEPOSITHO IIIe OBIe
otnoxkeHo 3a 1 aayapu 2026 r.

Brrpeku 3acrapsBaimiata paboTHA CHIIa, HKOHOMHKATa Ha BhITapus nMa CHUIIHH MEPCIIEKTHBH 32 pealieH
pacTex, cbc cpeHu TeMnoBe oT 3% 3a nepuoga 2024-2026 r., BOJEH OCHOBHO OT BBTPEIIHOTO ThPCEHE.
[loTpebnenunero me ocTane CUITHO MOPaIu T00pPOTO MPEICTaBsIHE Ha Ma3zapa Ha TPyJa, KOMTO MOAKpers
HapacTBaHETO Ha peainHuTe 3amaTv. JloctarbuHoro cpeactBa oT EC 3a bwirapus, xouto S&P Global
Ratings onensBar Ha Hag 30% ot BBII 3a 2023 1., mie NOAKpensT MHBECTUIIMOHHATA aKTUBHOCT TPe3
cieaamure ToauHU. [lodydaBaHEeTO W W3MOJ3BAHETO HA BCHYKM HAIMYHU CpEICTBAa IIe ObJe
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MPeIU3BUKATEICTBO, T KaTO HAOMKaBaT KpalHUTE CPOKOBE 110 OCHOBHHTE ITPOTrpaMu 3a (prHaHcHupaHe
- Muororogumnara ¢uHancoBa pamka Ha EC 2014-2020 r. m MexaHnu3ma 3a BB3CTAHOBSBaHE U
YCTOWYHBOCT, B paMKUTe Ha Iporpamara ,,Cienpaiio nokoieane EC* (NGEU).

S&P Global Ratings ouensiBar ¢uckanauTe pe3ynratd Ha bearapus kato eanu ot Hail-moOpute cpex
crpanute oT Llentpanna u Usrouna EBpona u oyaksar, ye TeKylmuTe (UCKaIHU IIIAHOBE IIIe AOBEIAT 110
neduruta on 3% ot bBII B mepuoaa no 2026 r., 3ama3Baiikul HeTHUS IbpKaBeH abir moj 20% ot bBIL
OdakBaT JeUIUTHT 1O TEKyIIaTa CMETKA Jja OCTaHE HUCHK U CBpbX(puHaHCUpaH OT GoHaoBe oT EC m
MOTOLY Ha MPEKH YYKIECTPaHHU WHBECTUIIMM, OTPaHUYABANKN HYKAaTa OT BBHHIIHO (MHAHCUpAHE U
3ara3Baiiki cTaOWITHA BBHIIHA TTO3UITHSL.

S&P Global Ratings 6vxa mOBUIIIIN KPeIUTHUS PERTHHT TIPE3 CIEABAIIUTE JIBE TOAMHH ITOTSHIIUAIHO C
HSIKOJIKO CTeTeHH, ako bbirapus cTaHe wieH Ha eBpo3oHara. S&P otOenssBar, ye Ouxa peBH3HpaU
MepCHeKTHBaTa Mpej peHTHHra Ha CTa0WiIHA, ak0 OYaKBaHUATA 3a MPUCHEAHMHsABAHE Ha Bbiarapus KbMm
€BPO30HATA CTAHAT [TO-MAJIKO BEPOSTHH.

N3rounuk: www.minfin.bg

HNH}panoHeH puck

WH}nannoHHHAT PUCK ce CBBP3Ba ¢ BEPOATHOCTTA MH(DIIANUATA Aa TIOBIUsE HA peajiHaTa Bb3BPhIIaeMOCT
Ha MHBECTULIUUTE.

OcHOBHHMTE pPHCKOBE, CBBP3aHH C NpPOrHozara 3a HH(pIanuATa, ce OTHACAT A0 IUHAMHUKATa Ha
MEXAYHApOJHUTE LIEH! U JI0 TeMIa Ha NKOHOMHUYECKH pacTex B bbarapus. MexayHapoIHUTE LIEHU Ha
CYpPOBHHHTE MOTraT Jja HapacHaT MO0-3HAYUTEIHO B PE3yNITaT OT NOJIUTUYECKUTE KPU3HU WM HapacTBaHe Ha
TBPCEHETO.

[Ipe3 aekemBpu 2024 r. meceyHara uH(pIAMs, U3MEPEHA C MHAEKCA Ha NMOTPEOUTEJICKUTE LEeHH
(MIIIL), ¢ 0.4% crnpsMo TpeAXOIHUs Mecell, a ToaulIHaTa uHpaamus 3a AekemBpu 2024 r. crpsMo
nexemBpH 2023 1. e 2.2%.

[Ipe3 nexemBpu 2024 r. cripsiMo IPEAXOIHUS MECEL] HA-TOISIMO € YBEJIMYEHUETO HA IEHUTE B IPYIIUTE:
»PasBiaedueHus u kyinrypa“ (+5.9%), ,,Tpancnopt® (+1.3%), ,,Pecropantu m xotenmu (+0.7%) u
,»PazHooOpa3Hu croku u yciyru“ (+0.6%). Haii-roiasiMo HamalieHHe € PEeruCTpUpaHo B TPYINHUTE:
,O011exo u 00yBku* (-1.3%) u ,,XpaHuTenH! MPOAyKTH U Oe3ankoxosHu HanuTku* (-0.6%).

Meceunata wuHGIANMs, HW3MEpPEHA € XaPMOHHM3HPAHUSI WHIEKC HA TMOTPEOMTEICKHTE IeHU
(XHUIIL), ¢ 0.3%, a roguiHaTa uadamnys ¢ 2.1%.
Wzrounnk: www.nsi.bg

Baayrten puck
To3u puck e CBbp3aH C Bb3MOKHOCTTA 332 00€31I€HKAa Ha MECTHATa BalyTa.

3a bearapusi KOHKpETHO TOBa € PHUCK OT NPEXAEBPEMEHEH OTKa3 OT yCJIOBHsATa Ha Bamyten Gopx mpu
(uKcupaH Kypc Ha HallMOHAHATA BajyTa. [IpeaBu/] npreraTa MOJIUTHKA OT CTPpaHa Ha MPaBUTEJICTBOTO U
LentpanHara 6aHka, O4aKBaHUATA ca 3a 3ama3BaHe Ha BamyTHus Oopxa 1O MpUEMaHETO Ha CTpaHaTa B
EBpo3onara.

TaM KbJeTO KypCOBETE Ha BAIyTUTE CE ONPENEIAT OT a3apHUTE ycaoBus, kaTo LlenTpanuure banku Ha
IbPKABUTE E€IMHCTBEHO HHTEPBEHHpAT W OaJlaHCHPAT KPAaTKOCPOUYHUTE (UIYKTyallid Ha BATyTHUTE
KypcoBe, IMosiBaTa Ha CTPECOBH CHTYallMM NPUYMHEHW OT €AHOKPAaTHH BBHIIHM (PAaKTOpU MOXKeE Ja
MpeU3BUKA 3HAYUTENHU (PIYKTyalllu B CTOWHOCTTA Ha MECTHATA BaTyTa.

Bcesiko 3HauMMO 00e31ieHsIBaHe Ha BAIyTHTE B pErMOHA U TJIaBHUTE Na3apu Ha J[py»KecTBOTO MOXKe J1a MMa
3HAYUTENICH HEONaronpusTeH eQeKT BbPXY CTOMAHCKUTE CyOEKTH B CTpaHara, BKIIOYHTEIHO BBPXY
»Cunretuka“ AJl. Puck chlecTByBa U TOraBa, KOrato IMPUXOAMUTE U Pa3XOAUTe Ha eAHa KOMIIAHUS ce
(hopMupar B pa3IMYHH BaJIyTH.
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JIMXBeH pUCK

JIMXBEHUAT PUCK € CBBP3aH C BB3MOXKHOCTTA 3a MPOMsIHA Ha MPeo0JiajaBalluTe JUXBEHU PaBHUINA B
cTpanara. HeroBoTo BIHsIHUE c€ U3pa3siBa C Bb3MOKHOCTTA HETHUTE JIOXOH HA KOMITAHUUTE Ja HAMAJIEST
BCJIC/ICTBUC HAa TOBWIICHUE HA JIMXBCHHUTE PAaBHHMINA, NMPU KOUTO JpykecTBOTO (MHAHCHpA CBOSTA
JeHHOCT. JINXBEHHUAT PUCK CE BKITIOYBA B KATCTOPHSITa HA MAKPOMKOHOMHUYECKUTE PUCKOBE, IOpaau (hakTa,
4Ye OCHOBHA MpPEIIIOCTaBKa 3a TPOMSHA B JIMXBEHUTE pAaBHUINA € MOSBaTa Ha HECTAOMIIHOCT BBHB
(uHaHCOBaTa cHcTeMa Karo Isi0. To3M pPHCK MOXE Ja ce yNpaBlisiBa MOCPEJCTBOM OalaHCHPAHOTO
W3MON3BaHE HA Pa3IMIHU U3TOYHUIIM Ha QUHAHCOB pecypc.

[loBumaBaneTo Ha TUXBUTE, IPYU PAaBHU JIPYTH YCIOBUA, OM ce OTPa3miIo BHPXY IleHaTa Ha (PMHAHCOBUS
pecypc, u3mon3BaH ot JpyKkecTBOTO MpH peau3upaHe Ha Pa3IndHu On3HecC mpoeKTu. ChIo Taka, MOXe
Jla TIOBJIMSAC BBPXY pa3Mepa Ha pa3xoJUTe Ha KOMIIAHHATA, ThH KaTO HE MaJlka YacT OT IaCUBUTE Ha
IpY’KECTBOTO Ca JTMXBEHU U TAXHOTO OOCITyXBaHE € CBbP3aHO C TEKYIINUTE TNXBEHN HIUBA.

Be3pabdoruna

B cTpanute ¢ mazapHa HKOHOMUKa Oe3paboTHIIaTa € IPU3HATa 32 COLMAJICH PYUCK 10 MOBOA Ha TpyAa. Kato
OOIIIECTBEHO OLIEHEH pHUCK, 0e3padoTHIaTa MOUIeKH Ha 3aJbJDKATETHO OOIIECTBEHO OCUTYpSBaHE U
obe3IIeTsBaHe MpHU ONpe/eneHn ycnoBus. LlsmocTHata 1eiHOCT 0 pOpMUpPAHETO U MPOBEXKIAHETO Ha
AbpKaBHATa IMOJUTHKA IO COLMATHOTO OCUTYpsiBaHe Ha Oe3paboTHiiata, KakTo U HAChpPYaBaAHETO U
MOJMOMaraHeTo Ha Oe3pa0OTHHTE JHIA, MPU THPCCHETO M 3alo4yBaHe Ha paboTa W/WIM JAPYr THII
MKOHOMHUYECKa JISHHOCT, 1aBa ChABbP)KAHUETO HA IIpolieca Ha YIPaBICHHETO Ha TO3H COLMAJICH PHCK.

Crnopen mscnenBane nHa HCU, pesynararure momydenu ot Habmrogennero Ha paboTHaTa cuia, mpe3
YeTBbPTOTO TpuMeceure Ha 2024 r. ca cinegHuTe:

- Koeduumentsr Ha Oe3paboruna e 3.8%, wnu ¢ 0.4 npoLeHTHH MyHKTa MO-HUCHK B CPaBHEHHUE C
YETBBPTOTO TpuMeceune Ha 2023 roauHa;

- KoeuimeHThT Ha 3aeTOCT 3a HAaCeNEeHUETO Ha Bb3pacT 15 - 64 HaBbpLICHU FOJUHU CE yBEIUYaBa C
0.2 mpoLIEeHTHY MMyHKTa B CpaBHEHHE ChC ChINOTO TpuMeceune Ha 2023 r. u noctura 70.7%;

- KoeduimeHThT Ha MKOHOMUYECKA aKTUBHOCT 32 HACEIIEHHETO Ha BB3PacT 15 - 64 HaBBPIICHU TOJJMHA
e 73.6%, kaTo B CpaBHEHUE C YETBBPTOTO TpuMeceure Ha 2023 r. HamansiBa ¢ (.1 MpoLeHTHY MTyHKTa.
N3TouHNK: www.nsi.bg

HECUCTEMATHUYHHA PUCKOBE
PuckoBe, cBbp3aHu ¢ eiiHOCTTA M CTPYKTypaTa Ha ,,CunreTnka® AJl

,»CruHTeTnka“ A/l e XOMAMHIOBO APY>KECTBO W €BEHTYAJIHOTO BJIOIIABAaHE HA OMEpPATHBHUTE PE3yJTaTH,
(PMHAHCOBOTO CHCTOSIHUE M MEPCIEKTHBUTE 32 Pa3BUTHE HA JIBILEPHUTE MYy APYKECTBA, MOXKE J1a UMa
HETaTHBEH €EeKT BbPXY Pe3yATaTUTE OT JACHHOCTTa M (PMHAHCOBOTO ChCTOSHHIE Ha KOMITAHUSATA.

Hoxonkoro aeiHocTTa Ha J[py:KECTBOTO € CBBp3aHa C YNPABJIEHUE HAa AaKTHBHM HA JIPYTd APYKECTBA,
Chll[aTa He MOKe J1a Ob/Ie OTHECEHA KbM OT/IEJIEH CEKTOP HA HALIMOHAIIHATA HKOHOMMKA U € U3JI0KEHA Ha
OTpAacJIOBUTE PUCKOBE Ha JIbILEPHUTE ApyskecTBa. Hail-o0mmo, npyxecTBara ot rpymnara Ha ,,CHHTeTHKa
AJl, oniepupar B U€TUPY OCHOBHH CEKTOpA: MPOM3BOJICTBO HA MEIUITUHCKHU M3/IEIHS, HEABIKUMHU UMOTH ,
eHepretuka 0 31.08.2024r. u Thprosusl.

OCHOBHUSAT PUCK, CBBP3aH € IHHOCTTa Ha J[pyeCTBOTO € Bb3MOKHOCTTA 33 HAMaJIsIBAaHE Ha ITPUXOJIUTE
OT IpoAax0u Ha Ipy>KecTBaTa, B KOMTO y4acTBa. ToBa 0Ka3Ba BIMSIHUE BbPXY HOIyYaBaHUTE AUBUACHTH.
B Ta3u Bpb3Ka, TOBa MOXKE J1a OKAXKE BIUSHUE BbPXY PHCTA HA NPUXOJUTE HA APYKECTBOTO, KAKTO U
BBPXY NMPOMSHATA HA PEHTAOMITHOCTTA.

BrionieHuTe pe3ynTaTty Ha €HO WK HAKOJIKO JABIICPHH IPY>KeCTBa O MOTJIO Jia IOBE/IE JI0 BIIOIIABAHE HA
pe3ynratuTe Ha KOHconuaupaHa 0a3a. ToBa OT CBOs CTpaHa € CBBbP3aHO M C I[CHATa Ha aKIMUTE Ha
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APYXKCECTBOTO, ThH KaTo fnasapHaTta LCHa Ha AaKOUUTC OT4YUTA ouzHec noTeHOMaJla M aKTUBUTC HaA
HWKOHOMHYCCKATa Irpymna KaTo 1usjio.

PuckoBe, cBbp3aHu ¢bC cTpaTerusitTa 3a paspuTe Ha ,,CuHTeTHKA“ AJ|

BpaemuTe nevanOu u MKOHOMHYECKAa CTOMHOCT Ha [Ipy)KECTBOTO 3aBHCAT OT CTpATeruiATa, M30paHa OT
BHCHIHS MEHUKBPCKU CKHIT HA KOMITAHUATA U HETOBUTE ABIICPHU ApYyKecTBa. MI300pbT Ha HEMOAXOIA11Ia
CTpaTerus MOXKe J1a JIOBEJIC /10 3HAYUTEITHU 3aryou.

JpyXecTBOTO ce CTpEeMH Ja yIpaBisiBa PUCKA OT CTPATETUIECKH IPEIIKH Ype3 HeITPEeKhCHAT MOHUTOPHHT
Ha pa3IMYHUTE €TaNH MPU U3IIBIHEHUETO Ha CBOATA Ma3apHa CTPATerus U pe3ynTaTuTe oT Hed. Toga e oT
M3KITIOYMTENIHO 3HA4YeHHEe, 3a J1a MOXe Ja pearupa CBOEBPEMEHHO, aKO € HeoOXOoAnMa MpoMsHa Ha
OTIpe/IeTIeH eTall B IUIaHA 3a CTPAaTerndecKo pa3BuTHe. HeHaBpeMeHHWTE WM HEyMECTHH IPOMEHH B
CTpaTerusita ChIO0 MOTaT Ja OKaXXaT CHIIECTBEH HETaTUBEH e(QeKT BbpPXY ACHHOCTTa Ha KOMIIAHHATA,
OTIEpaTHBHUTE PE3YITATH U (DUHAHCOBOTO MY CHCTOSHHE.

PHCKOBC, CBBbP3aHU C IPUBJIUYIAHETO U 3aIbPKAHETO HA KBa.T[I/I(l)I/IIII/IpaHI/I KaJpu

Usrpaxknanero Ha W3IUI0 HOBU OW3HEC MOJIENM Mpe3 IMOCICIHUTE TOJUHHM HM3UCKBAa CHenU(pUYHA
KBaJM(HUKALKS B €KHUIIA OT CIYXXHTENH, KATO KOHKYPEHIUATa MEKAY PabOTOJATENNTE, JOMBIHUTEIHO
orpaHn4aBa u 0e3 ToBa CBUTH KPBT OT J0Ope 00pa30BaHM M KBaTU(PHUIIPAHH CITYKUTENH. [|oMbIHUTETHO
BIIMSHHUE OKa3Ba M JieMorpadckara Kpisa B CTpaHaTa — 3acTapsBallo HaceleHne W HUCKa pakaaeMocT. B
pe3yJnTar Ha Te3u u ApYTU (pakTopu KOHKYPEHIHATA MKy padOTONATEINTE € MHOTO CEpHO3HA.

busznecwT Ha ,,CuHTeTHKa™ A/l € 3aBHCHM B 3HAYHTENHA CTETIEH OT MPUHOCA HA OIpeNeieH Opoii JHiia,
yrieHoBe Ha ChBeTa Ha JUPEKTOPUTE, MEHUIKBPH OT BUCILE U CPEIHO YIIPABICHCKO HUBO HA KOMITAHUSTA-
Maika u ABHICPHUTC KOMIIAHUU OT OCHOBHHUTEC ousHec HaIrpaBJICHUA. Hsama CUT'YPHOCT, 4€ TC31 KIIFOYOBHU
CILXHTEIH I1le IPOABDKAT fa paboTAT 3a Jpy>KecTBOTO U 3a B Objelle. YCHeXbT HA KOMIAHUSITA IIe €
OTHOCHM U KbM CIIOCOOHOCTTA 1 J1a 3a/bprka U MOTHBUPA Te3u Jnua. HeBb3MOKHOCTTA HA KOMITAHUSTA 14
NOJABpPKa AOCTATHUHO JIOSJICH, OMMUTEH M KBaJM(DULHUpPaH MEPCOHAN 332 MEHHIUKBPCKH, ONEPATUBHU U
TEXHUYECCKH ITO3UIINU MOXKE 1a nMa He6naronp1/mTeH e(beKT BBpPXY ):[eleOCTTa Ha NKOHOMHYECKaTa rpymna
KaTo 1510, OTIEPATUBHUTE U PE3YNITATH, KAKTO 1 (PUHAHCOBOTO i CHCTOSIHUE.

PHCKOBC, CBBpP3aHU C ﬁ'bllellll/l l'IleIOﬁI/IBaHHﬂ H MHTErpanusaTa um B CTPYKTYypaTa

KbM HacTosAmmMs MOMEHT MKOHOMHYECKaTa Ipymna Ha ,,CuHteTnka“ A/l pa3BuBa onepanuute Ci OCHOBHO
B bbirapust upe3 npugo0MBaHus HA PY’KECTBA U aKTUBH KaTO OYaKBAHHATA ca TE€3W NMPUIOOWBAHHS J1a
MPOABIDKAT U 3aHANpen. PUCKBT ce chCTOM B HECUTYPHOCTTa OTHOCHO TOBa AAJIH IIe ycree U 3a B Obele
Jla WICHTUQHUIMpPA TOAXOAIM O00EKTH Ha NMpPUAO0OMBaHE M WHBECTHIIMOHHU BB3MOXKHOCTH. OT npyra
CTpaHa, CBIIECTBYBAa HECHI'YPHOCT IO OTHOILICHHE Ha OIIEHKaTa Ha PEHTaOMIHOCTTa Ha ObJemure
npuaoOMBaHUSl HAa aKTMBU M JalMl LIe AOBENAT OO CHIIOCTABUMM PE3YJITaTH C JO0Cera peaqu3upaHuTe
uHBecTUMH. CHIIO Taka, IPUIOOUBAHUATA U HHBECTHLIMUTE ca OOEKT Ha peiulia PUCKOBE, BKIFOUUTEIIHO
BB3MOYKHH HEOJNaronpusiTHA eeKkTH BhPXY pe3ylaTaTuTe OT JeHHOCTTa HA HKOHOMHYECKaTa rpyrma KaTto
1SUT0, HEMPEIBUICHU CHOUTHS, KAKTO W 3aJIBJDKEHUS U TPYTHOCTH MIPY MHTETPUpaHE Ha JEWHOCTHTE.

DUHAHCOB PUCK

(DUHAHCOBUAT PUCK MPECTABIISABA JOITBIHUTEIHATA HECUTYPHOCT 1O OTHOIIEHHWE HAa MHBECTUTOpA 3a
MOJTyYaBaHETO Ha TPUXOJU B CIlydauTe, Korato (upMaTa U3IoJ3Ba MPHUBJICUCHH MM 3a€MHH CPEJICTBA.
Ta3u gombiaHHMTENHA (UHAHCOBA HECHUTYPHOCT AONBJIBa Ou3Hec pucka. Koraro wact ot cpencrsara, ¢
KouTo (pupmara GUHAHCUpA JEHHOCTTA CH, ca Toja (opMaTa HA 3a€MH WM JBJITOBH IEHHU KHWXKA, TO
IUTALIAHUSATA 33 TE3H CPEACTBA MPEJICTABIABAT (PUKCUPAHO 3aIbIKEHHE.

KoskoTo mo—romsimM e AeTbT Ha IBIATOCPOYHHS IBJIT B CPAaBHEHHE ChC COOCTBEHHS KaluTall, TOJIKOBA 10—
roxsiMa me ObAe BEepOATHOCTTa OT NpOBall MpH M3IUIAIAHETO Ha (QUKCHPAHUTE 3aJbIDKCHHUS.
YBennueHNeTo Ha CTOMHOCTTA Ha TO3W MOKa3aTeN MoKa3Ba M yBeln4yaBaHe Ha (PMHAHCOBHUSA pucK. [[pyra
rpyna rnoka3aTelad ce OTHACAT O MOTOKAa OT HPUXOAM, 4pe3 KOMTO CTaBa BB3MOMKHO MIAILAHETO Ha
3agbiDKeHUsITa Ha ¢upmara. [lokaszaren, KOMTO MOXe Jja ce M3IO0JI3BA, € MOKa3aTeNsAT 32 MOKPUTHE Ha
M3IUTalIaHnuTe (GUKCUpaHU 3abioKkeHust (JimxBute). To3u mokazaTen Mmoka3Ba KOJIKO MbTH (GUKCHPAHHUTE
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JIMXBCHU IIIAllaHUs CC CbAbPKAT B CTOMHOCTTA Ha A0X0Ja Mpeau IialaHeToO Ha JIMXBUTE U o0rara"eTo
My C JaHBbIH. C’I)HII/IﬂT JaBa I[06pa HHAWKAIusA 3a CIIOCOOHOCTTA HA Q)HpMaTa Ja ru3rjiania AbJIroCpoyYHuTe
CH 3adBbJIDKCHUA.

[TpuemnuBaTa cTeneH Ha (PUHAHCOBUS PUCK 3aBUCH OT OHM3HEC pHrcKa. AKO 3a J[py’KecTBOTO ChIIECTBYBa
MaJTbK OM3HEC PUCK, TO MOXKE J]a Ce OYaKBa, Y¢ HMHBECTUTOPUTE OMXa OMIIM CHITIACHH JIa TOEMAT MO—TOJISIM
(uHAHCOB pHCK U 0OPATHO.

Bauyren puck

B Boearapus ot 1999 r. mecTHaTa BasyTa € PUKCHpaHa KbM €BpOTO. Psi3ka mpoMsHa BbB MakpO-pamKara
Ha KOf Ja € OT cTpaHuTe B PerrmoHa morar ga umar HeratuBeH e(eKT BbpXy pesyinrature B bearapus.
I'pymaTta ocbliecTBsiBa THPIOBCKUTE CH CHEIKHM OCHOBHO Ha BBTPELIHMS Ia3ap C M3KJIIOYCHHE Ha
IBIIEPHOTO IpyXkecTBO ,,ETponan® AJl, koeTo u3Haca NpoaAyKIUs B pPa3INYHU AbpKaBU. [{pyKecTBOTO HE
€ M3JIO)KEHO Ha 3HAUMTENIEeH BaJyTeH PHCK, 3alll0TO MMOYTH BCHUYKH HETOBU OMNEpallid U CHAEIKU Cce
JIOTOBApAT M OCHILECTBSIBAT B OBJITAPCKH JIeBa M €BPO, a MOCIEAHOTO € C QUKCUpPaH Kypc CIPSIMO JIeBa.

JIMKBUJEH PUCK

JIMKBUIHUAT PUCK € CBBP3aH C BB3MOXKHOCTTA ,,CuHTeTHKA AJl a He moracu B JOTOBOPEHHUS pa3Mep
W/WIM B CPOK CBOW 3aJBJDKEHHUS, KOTaTO T€ CTaHAT m3MCKyemu. Hammumero Ha no0pu (WHAHCOBH
MTOKA3aTeNH 32 PEHTAOMITHOCT M KalMTaIH3al¥sl Ha AJCHO IPYKECTBOTO HE ca TapaHT 3a 0e3mpo0iIeMHO
MOCpEIIaHe Ha TeKYIIUTE Iamanus. JINKBUICH PUCK MOXKE Jla Bb3HUKHE M NMPHU 3a0aBEHU TUTAIAHMS OT
KJIMCHTH.

,»CHuHTeTHKa“ AJ[ ce cTpeMH Aa MUHUMHU3HPA TO3M PUCK YPE3 ONTHUMAJIHO YHPABJICHUE HA MapUYHUTE
MoTOLM B camara rpymna. Jpy»ecTBOTO mpuiara MOAXoJ, KOMTO JAa OCUTYpH HEOOXOIUMHMS JTUKBUACH
pecypc, 3a ja ce MOCPEIHAT HACTBIIMINTE 3aAbJKEHHS IIPH HOPMAJIHHU WK U3BBHPEIHU YCIIOBHUS, O€3 1a
ce peaJu3upaT HEeNpPUEMIIMBU 3aryOM WJIM Jla C€ HAKbPHU DPEIyTalMsITa Ha OTACIHUTE APY)KECTBa U
WKOHOMHYECKaTa rpyna Karo ILsJIo.

HpyxecTBaTa npaBsT (UHAHCOBO IIAHUPaHE, C KOETO JIa MOCPEIaT H3MJIAIaHeTO Ha Pa3X0/Ii U TEKYITITE
CH 3aJBJDKEHUS 32 TepHOA OT JEeBETHeCeT ITHH, BKIIOYHTEITHO OOCITYy)XBaHETO Ha (UHAHCOBUTE
3arbKeHus. ToBa ()MHAHCOBO IIaHWpaHE MUHUMU3WPA WM HAITBITHO W3KIIOYBA MOTCHIMATHUS e(eKT
OT B3HHUKBAHETO Ha U3BHHPETHN 00CTOSATEINCTRA.

PvroBoscTBOTO Ha ,,CuHTeTHKa™ A/l mMoakpems ycuiausATa Ha ABIICPHUTE KOMIAHUM B Tpymara 3a
MIpUBIIMYaHE Ha OAHKOBH PECYPCH 32 MHBECTHIINU U U3IOJI3BaHE Ha BH3MOXKHOCTUTE, KOUTO J]aBa TO3U BH/I
(mHaHCHpaHEe 3a OCHrypsiBaHE Ha O0OpOTHHU cpejactBa. OOeMUTE Ha TE3M NPUBJCYCHU CPEACTBA CE
MOJIbPKAT Ha OTIPEICIICHN HUBA U Ce Pa3peliaBar cjell J0Ka3BaHe Ha MKOHOMHYECKaTa e(DEKTHUBHOCT 3a
BCAKO JpykecTBO. [lonmnTHkaTa Ha ppKOBOICTBOTO € HACOYEHA KbM TOBA J1a Habupa UHAHCOB peCypc OT
nasapa noj; (hpopmMata OCHOBHO Ha JISJIOBH IIEHHU KHIDKA (AKIIMW) W JBJITOBA HHCTPYMEHTH (OOIUraIium),
KOUTO MHBECTHUPA B JIBIEPHUTE CH JIPYIKECTBA KATO UM OTITyCKa 3a€MH, C KOUTO T€ Ja (PMHAHCUPAT CBOH
npoektu. ChIO Taka, y4acTBa B YBEIIMUCHHUATA HA KalKUTaIa UM.

YIIPABJIEHUE HA PUCKA

,»CruHTeTHKa A/l € BbBENa IsJIOCTHA HHTETpUpaHa CUCTEMA 3a yIIpaBJIeHUE Ha prucka. CucreMaTa NoKpuBa
BCHYKH OM3HEC CETMEHTH M HETOBUTE ABIIEPHU ApyskecTBa. LlenTa e na ce uaeHTuGUIMpaT, aHaTU3upaT
Y OpraHU3UpaT PHCKOBETE BHB BCHYKM HallpaBiieHUs. EQexTuBHaTa cucTema 3a ympaBieHHE Ha PUCKa
rapantupa Ha J[pykecTBOTO (QuHaHCOBa CTaOWJIHOCT, BBIPEKH MNPOABIDKABAINTE (DUHAHCOBO-
WKOHOMHYECKH MPOOJIEeMHU B CBETOBEH Mamial.

lNomsimMa wacT OT puCKOBETE, Mpej] KOWTO € m3mpaeHo JpyxkecTBoToca moapoOHO omucaHu B Ceknus
PUCKOBU ®AKTOPH mno-rope, kaTo 1iefTa Ha Ta3U CEKUUS € J]a C€ OMUIIAT CTHIIKUTE U NPOLEAYPUTE,
MpeanpreT OT PHKOBOJACTBOTO C IEN HOPMAITHOTO (PYHKIIMOHMpAHE HAa OW3Heca, KhIACTO PUCKOBETE ca
HAJUIS)KHO WACHTU(DUIMPAHU W TAXHOTO BB3JCHCTBHE CE YIpaBisBa MO HAYMH, KOWTO MHHUMH3HpA
HEraTUBHOTO UM BB3JICHCTBHE BHPXY HOpMaTa Ha Mevanda u TapaHTUpa HEMPEeKbCHATOCT Ha OM3Heca.
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YpaBiaeHHETO Ha PUCKa TSN Ja:

¢  uaeHTUUIMpPA MMOTEHIUATHA CHOWTHA, KOUTO MOTaT Jla MOBIWSAAT Ha (PYHKIIMOHWPAHETO Ha
Jpy>XecTBOTO U MOCTUTAHETO HA OTPEAEIICHN ONIePATHBHH LIEIH;

4 KOHTpOJIMpa 3HAYMMOCTTA Ha pHUCKa 0 CTCICH, KOATO € CYSCTEHA 3a JOIyCTHUMa B I[py)KeCTBOTO;

4 TOCTUTHE (bPIHaHCOBI/ITe Ocin Ha I[I)Y)KGCTBOTO IIpU Bb3MOKHO IMO-MaJika CTCIICH Ha PHUCK.

11. 3amuTa Ha OKOJIHATA cpeaa

»CuHTeTHKa*“ AJl He U3BBPIIBA CAMOCTOSTEIIHA THPrOBCKA U MMPOU3BOACTBEHA IEHHOCT. B TO3U CMUCHII,
yCWIIAATA Ha JAPYXKECTBOTO Ca HACOYEHH KHbM BB3JICWCTBHETO HA OKOJHATA Cpela, KOSTO OKa3BaT
IBIICPHUTE APY>KECTBA, NPU H3MBIHEHHWE HA TAXHATA TEKyla AeiHocT. [bIIepHOTO APYKECTBO
»ETpoman‘ A/l uma pa3zpaboreHa mporpama 3a ora3BaHe Ha OKOJIHATa Cpea.

,Cunreruka“ AJl cbhleiicTBa Ha IBIIEPHUTE CU JIPY’KECTBA B 00JIaCTTa HA HAYYHO —M3ClIeA0BaTeNICKaTa
JEHHOCT.

JbiepHoTo apykecTBOTO ,,ETpoman® AJl pasmoyiara ¢ M3MUTaTENHA JIAOOPATOPHUsS, YHUTO OCHOBHH
3aJaud ca pa3paboTBaHE  HAa HOBH MOJCIM M HENPEKbCHATO IMOAOOpsIBaHE KadecTBOTO W
(YHKIIMOHATHOCTTA Ha CHIECTBYBALUTE METUIIMHCKY U3CTIHSI, KATO CE CIICAST U3UCKBAHUATA Ha MMa3apa
1 Hal-HOBUTE TEHJEHLIUH B IIPOU3BOJCTBOTO.

12. Undopmanusi, u3ncKkBaHa no pena Ha ThpProBckus 3aKoH

12.1. Bpoii ¥ HOMMHAJIHA CTOMHOCT HA NPUIO0UTHUTE U NPEeXBbPJIEHUTE Npe3 rOAUHATA COOCTBEHHU
aKUUHU, YACTTA OT KallMTAJIa, KOATO Te MPeICTABJISBAT, KAKTO M LIEHATA, 10 KOSITO € CTAHAJIO
NpUI00MBAHETO WM MPeXBbPJISHETO

[Ipe3 2024 r. mpy*)ecTBOTO HE € M3KYITyBaJI0 M HE Ca MPEXBBPISHU COOCTBEHU aKIUK, CHOTBETHO HE
MpUTEXaBa COOCTBEHU aKIIUH.

12.2. Bpoii ¥ HOMHHAJIHA CTOHHOCT HA MPUTEKABAHUTE COOCTBEHM AKLMHU U YaCTTA 0T KANUTAJA,
KOSITO Te MPeICTABIABAT

Jpy>kecTBOTO He MpHUTEk)aBa COOCTBEHU aKIIUU
12.3. Uudopmanus 3a pa3Mepa Ha BL3HATPAKIAEHUSITA, HA BCEKH OT YJ€HOBETE HA YIIPABUTETHHUTE
U HA KOHTPOJIHUTE OPTraHH 3a OTYETHATA (DMHAHCOBA rOAMHA, U3IJIATEHH OT eMUTEHTA M HErOBHU

ABIIEPHH APYKeCTBA

[Ipe3 2024 r. unenoBere Ha ChpBeTa Ha AMPEKTOPHUTE Ca TONYYHIHM OpPYTHH BB3HArPaXKIEHUS OT
»CruHTeTHKa AJl M HErOBU ABLIEPHU JIPYKECTBA, KAKTO CIIEABA:

or CHHTETUKA A/l B OT AbLIEPHHU
CbBeT HA THPEKTOPUTE JeBa APY:KeCTBa O0u1o B JeBa
WBa I'apBancka-CodusiHcka 67 340 - 67 340
JIro6omup Kpacumupor Koruer - 27 960 27 960
Hukonait Aranaco [laueB - - -
O0mo: 67 340 27 960 95 300

Ha unenoBere Ha CbBeTa Ha AMPEKTOPHTE HE Ca M3IUIAIIAHM BH3HATPAKICHHS M/WIN 00C3LICTCHUS B
HaTypa [pe3 MOCOYEHHUS IEPHO/L.
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12.4. Ilpnao6uTH, MPUTEKABAHN W NMPEXBBPJIEHN OT YJeHOBeTe HA YIPABUTEIHUSA W HAJ3OPHUS
ChBeT aKIUHU HA IPYKeCTBOTO

Hacrosmusar CeeeT Ha Jlupekropure He mpUTekaBa akmuu oT ,,Cuatetnka“AJl. KeM mara Ha TO3uU
JIOKJIaJ] HIMa IPU00UTH, IPUTEKABAHU U IPEXBBPIICHU aKIMK OT WieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE
Ha JIPY’KECTBOTO.

12.5. IlpaBa Ha YwieHOBeTe HA ChbBeTHTE 1a NPUI00OUBAT AKIMH W 00TUTaAllUM HA APYKECTBOTO

B non3a Ha CbBeTa Ha NUPEKTOPUTE, CIYKUTEIUTE WU TPETH JUIA, HE Ca M3/aBaHU OIMIMH 3a
punoOrBaHe Ha aKIMX OT APYKECTBOTO.

12.6. YyacTHeTo Ha 4YjieHOBeTe HAa CbBeTHTEe B TBProBCKH JAPY/KeCTBA KaTO HEOrPAHMYEHO
OTrOBOPHM CBHAPY/KHULH, NMPHUTEKABAHETO HAa INoOBevYe OT 25 Ha CTO OT KanmuTajda Ha Jpyro
APYKeCTBO, KAKTO U YYaCTHETO UM B YNPABJIEHHETO HA APYTH APYsKeCTBa MJIM KOOIEPALIMU KATO
NPOKYPUCTH, YIIPABUTEJH WM YIEHOBE HA CbBETH.

CobBet Ha nupexropure 2024 r.

HNwme HBa Xpucrosa I'apancka — Codusincka

M3nbanuTenen wieH Ha CbBera Ha qupexkTopute U U3mbiaHuTe/IeH
JabKHOCT

AUPEKTOP
CryxeOeH anpec rp. Codus 1592, 6yn. “Xpucrodop Komym6” Ne 43

JlaHHM 3a U3BBPIIBAHA
JEUHOCT U3BBH
IIPY’KECTBOTO, KOSATO €
3HaYMMa IO OTHOIIIEHUE
Ha ApPYy>KECTBOTO

K®M garara Ha mokiiama 3a JeHHOCTTa HE ca HAJIWIlE JaHHU 3a
M3BbPUIBaHA JIEUHOCT U3BBH APYKECTBOTO, KOATO € 3HAYMMa I10
OTHOIIICHUE Ha JIPYKECTBOTO.

Hacrosmu:

,»O0OpaszoBarenHo — crnopteH komiuiekc Jlozenen” EAJl — unen Ha
CbBeTa Ha TUPEKTOPUTE;

v

»Popmorutact 98 AJl — Unen Ha CpBeTa Ha IUPEKTOPUTE;
,,Bammapos buznec Lentsp™ EOO/] — Ynpasuren;

,.Ib Menuka“EA]l — U3mbIHUTENECH TUPEKTOP;

vV V V V

,L.EBpo Menmuk Tpeiin* EOOJI - Yopasuren

JlaHHU 32 BCUYKH Ipyrd
y4acTHus Karo WieH Ha Ipexparenn:
YIIPaBUTEIICH/ KOHTPOIIEH | )
OpraH W/WJIH ChIPY>KHUK
Mpe3 NOCIEeAHUTE 5
TOJIMHU

“Yaumsp I'pyn” AJl — 3amectHuxk — mpencenaren Ha ChbBeTa Ha
nupexropute 10 20.12.2016 1., kato KpM JaTara Ha JOKJIAAA JHLETO
He € 3aMECTHUK — IpeAceaaTe.

» ,Harypuka” EAJ] (¢ mpeaxomaHo HauMeHOBaHKE ,,MeIUKBII ACUCTHHC
Mapuuanomon“ EAJl) — wien Ha CbBeTa Ha JUPEKTOPHUTE JIO
12.08.2020 r;

» Ipuitnxayc IIpomsprc” AJ] (¢ NOpeauInHO HAaWMEHOBAHHUE
»EBpoxona Umotn” AJl) — M3nenautenen aupekrop a0 20.04.2023 r;

> Espoxorenc” EAJl — Ipencenaren va CbBera Ha JUPEKTOPHUTE JI0
18.12.2023 r;

> ,,EC Conap“ EOOJI, EMK 206804476 — Yupasuren 1o 03.05.2023 r;
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» ,,Comapc Enmepmxu* AJl, EMK 206944688 — unen nma CobBera Ha
nupekropute 10 05.05.2023 r;

» ,,Comapuc Xonmuur EAJl, EMK 207082913 - unen na CoBeTa Ha
nupexropute 10 20.07.2023 .

Manuu 3a
HECBHCTOSTEITHOCT,
YIPaBIeHUE OT CUHINK
WJIN JIMKBUAAIMS, C
KOMTO JIMIIETO KaTo 4ieH
Ha YIIPABUTEITHUTE WIIH
HaJI30pHU OPTaHH € OMII0
CBBP3aHO Mpe3
MOCIEIHUTE S5 TONUHU

KbM pgarata Ha pokiajga 3a JEMHOCTTA HE ca HalWIE OaHHH 3a
HECHCTOSTEITHOCT, YIpaBleHHEe OT CHHAWK WX JIMKBHIAIWS, C KOHUTO
JIMIIETO KaTO WICH Ha YIPAaBHUTEICH WM KOHTPOJICH OpraH ¢ Ouio
CBBP3aHO Tpe3 MOCICTHUTE 5 TOANHH.

OtHOCHUM
mpohecroHaIeH OITUT

UBa T'apBancka — CodusHCKa TpUTEKaBa MArUCThpPCKa CTETeH,
crneruanHoct “MIkoHOMHMKa W yIpaBleHHE Ha WHAYyCTpuAra” OT
YHUBepcHUTeTa 3a HAIIMOHAJIHO M CBETOBHO CTOMAHCTBO, Ip. Codust.

Ot 1998 1. mo 2011 r. MiBa I'apBancka — Codwusiacka e 6mna [Ipencenaren
Ha CbBeTa Ha JUpEKTOpuTe W NPOKypucT Ha “@opmoriact” AJl —
IpYy>KEeCTBO, CIELUAIN3UPAHO B IMPOU3BOACTBOTO Ha TOJSIMOTa0apUTHU
MHCTPYMEHTH 3a TBBPAM IUIACTMACOBH OIIAKOBKM - KacH M KaceTH 3a
[IPOMUIIIEHOCTTA, TPAHCIIOPTa U CEJICKOTO CTONAHCTBO, IJIAaCTMACOBH
u3Aenus 32 OUTa, TEXHUIECKH YaCTH U T.H., KAKTO U B IPOU3BOJICTBOTO HA
COOCTBEHH IJIACTMACOBH U3AETHSL.

Ot 2011r. € YripaButen Ha pupMu OTIepUpaIly Ha Na3apa, Ha HeIBUKUMHU
uMoTH U 0T 2014 r. 1o MomeHTa e M3n./Jupekrop Ha ,,Cunreruka™ AJl.

IIpunynurennu
aIMUHUCTPATUBHU
MEPKHU U HAKa3aHUs

[Ipe3 mocneganTe 5 TONWHU HA JIWIIETO HE Ca HAJATaHW NMPUHYIUTEIHU
aIMUHUCTPATUBHE MEPKH WM aIMUHUCTPATUBHHA HaKa3aHUS BbB BPB3Ka
C JeHHOCTTa My; HE € OCBHXKJaHO 3a HM3MaMM; B Ka4eCTBOTO My Ha
OTTOBOPHO JIUIIE HE € OMIIO BHBIMYAHO MPSIKO WIIA Ype3 CBbP3aHU JHUIA B
MIPOLIEAYPH TI0 HECHCTOATETHOCT WM YIpaBiIeHHEe OT CHHANK; HE € OMIIo
JIMIIIaBaHO OT ChJ OT MIPABOTO HA YYACTHE B YIPABUTEIHU WM KOHTPOIHU
OpraHH Ha JIPYTH Jpy>KECTBa.

HNwme

JIwoomup Kpacumupos Konuen

JAbKHOCT

Ipencenaren na ChbBeTa Ha THPEKTOPUTE

CryxebeH anpec

rp. Codus 1592, Oyn. “Xpucrodop Koaym6” Ne 43

JlaHHM 32 U3BBPIIBaHA
JEWHOCT U3BBH
TIPY>KECTBOTO, KOATO €
3HaYMMa [0 OTHOIIIEHUE
Ha JIPY’KECTBOTO

» “Erponan” AJl — 3nbauureneH wied Ha ChBeTa Ha JIUPEKTOPUTE;

JlaHHU 32 BCUYKH JPYTH
y4acTHsl KaTo 4iIeH Ha
yIPaBUTENICH/ KOHTPOJICH
OpraH W/WH ChIPY>KHUK
npe3 MOCIeTHUTE 5
TOTUHH

Hacrosinu:
»  “Erpomnain Tpeiin” OO/ — Yupasurer,
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Mannu 3a
HECHCTOSTEITHOCT,
YIpaBIeHUE OT CUHINK
VUTH JTUKBUIATIHS, C
KOMTO JIMIIETO KaTo 4ieH
Ha YIIPABUTEITHUTE WIIH
HaJ30pHU OPTaHH € OMII0
CBBP3aHO Tpe3
MOCIEIHUTE 5 TONUHHI

KoM narara Ha qoxmana 3a JeHHOCTTa HSAMa JAHHU 32 HECHCTOSITEIHOCT,
yIpaBieHHe OT CHHIWK WM JINKBUAAIHNS, C KOUTO JIAIIETO Karo WIeH Ha
YIIPaBHUTEJECH WM KOHTPOJICH OpraH € OMIIO CBhP3aHO Mpe3 MOCIECTHUTE 5
TOIMHHU.

OtHOCHM
npohecroHaIeH OMUT

Jliobommp Komdyer mpuTexkaBa OakamaBapcka CTemeH ,,busHec
aJIMUHUCTpaUA U Marucrbpcka crerneH ,,OUHAaHCOB MEHMKMBHT .
Biianee aHmuiicKu €3UK.

JIro6omup Komues e unen Ha ChBeTa Ha AUpekTOpuTe Ha ,,CHHTETHKA AJ]
or 13.07.2022 .

IIpunynurennu
aJIMUHUCTPATHUBHU
MEpPKU U HaKa3aHHs

IIpe3 nocnenHuTe 5 rogMHU Ha JIMLETO HE €A HAJATaHU NPUHYAUTEIIHU
AIMHUHUCTPATUBHU MCPKH WIN AAMUHUCTPATUBHU HaKa3aHUs BbLB BPb3Ka C
JNEMHOCTTa My; HE € OCHXKAAHO 32 U3MaMH; B KA9Y€CTBOTO My Ha OTTOBOPHO
JIUIE HEe € OMJIO BBBIMYAHO MPSAKO WIH Ype3 CBbP3aHH JIMLA B MPOLEAYPH
[0 HECHCTOSITEJIHOCT WIIN YIPABICHHUE OT CUH/IMK; He € OMJIO JIMIIIaBaHO OT
ChJl OT MPABOTO HAa y4YacTHE B YIPAaBUTEIHH WM KOHTPOJIHH OpraHd Ha

JIPYTH APYKECTRA.

Hme

Hukouaii AranacoB J[aueB

JabKHOCT

3amecTHUK — npeacenare’] Ha CbBeTa HA ANPEKTOPUTE

CryxeOeH ajpec

rp. Codus 1592, 6yn. “Xpucrodop Komym6™ Ne 43

JlaHHM 32 W3BBPILIBaHA
JEUHOCT U3BBH
JPY’KECTBOTO, KOSITO €
3Ha4MMa [0 OTHOLIEHNE
Ha JIPYy’KECTBOTO

KBM mgarara Ha gokiiama 3a JEHHOCTTA HE ca HAJUIIE JaHHH 3a
M3BBPIIBaHA IEHHOCT U3BBH JIPYKECTBOTO, KOATO € 3HAYUMA T10
OTHOIIICHUE Ha JIPYKECTBOTO.

JlaHHM 32 BCHYKH IpYyTH
y4acTHs Karo WieH Ha
yIpaBUTEICH/ KOHTPOJIECH
OpraH W/ WIN ChAPYKHUK
Mpe3 MOCIEeAHUTE 5
TOIMHU

Hacrosmu:

» |, Harypuxa“
JIMPEKTOPHTE.

EAJl, EMK 200114041 — unmen Ha ChbBera Ha

IIpexpatenu:

» “Ipmitaxayc [lpomspruc” AJ] (C TpeAWIIHO HAMMEHOBAaHHE
“EBpoxonn Wmorn” AJl) — unen Ha ChBeTa Ha JUPEKTOPUTE
20.04.2023 r;

» ,,Comapuc Xommuur® EAJl, EUK 207082913 — unen na CobBera Ha
mupexropute 10 20.07.2023 r;

» ,Comapc Emepmxu* AJl, EUK 206944688 - unen ma CbBera Ha
qupekropute 10 26.01.2023 r;

> Espoxorenc“ EAJ[, EMK 130035983 — unen Ha CbBera Ha
mupekropute 10 18.12.2023 r;

JlanHu 3a
HECHCTOSTEIIHOCT,
YIPaBJICHUE OT CHHIIUK

Kbsm Jarara Ha JOKJIaJga 3a ,Z[eleOCTTa HC Ca HaJdulue MJaHHU 3a
HECBCTOATCIIHOCT, YIHPABJICHUC OT CHUHJIUK WJIW JMKBUAAOHA, C KOUTO
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VI JTUKBUIAIIHS, C JIMIETO KaTO YJICH Ha YIPaBUTEJICH WX KOHTPOJICH OpPraH € OWII0 CBhP3aHo
KOUTO JIMIIETO KaTO WIEH | Mpe3 IMOCICAHUTE 5 TOMUHH.

Ha YIIPABUTEITHUTE WIIH
HaJ30pHU OPTaHH € OMII0
CBBP3aHO Tpe3
MOCJEIHUTE 5 TOAUHU

Huxomait [laueB mpuTerkaBa OakajlaBbpCKa CTENEH, CIICIIHATHOCT
“DuHaHCU U KpeIuT .

OTHOCHM
NPO()ECHOHAIICH OIHUT Huxomnaii JTaues e unen Ha ChbBeTa Ha AMpeKTOpUTe HA ,,CHHTETHKA AJ]
ot 17.09.2014 r. Ot ronu 2014 1. ¥ IIOHACTOAIIEM 3aeMa IHKHOCTTA
[JIaBEH CYCTOBOAMTEIN B SAHOJIMYHO aKIIMOHEPHO JPYKECTBO.
IIpe3 nocnennuTe 5 roAMHU Ha JULETO HE Ca HAJATAHW IPUHYIUTEIHU
aJIMUHUCTPATUBHYA MEPKH WM aJMUHUCTPATUBHH HAKa3aHUS BbB BPbh3Ka
[TpunynuTenHu C JIelHOCTTAa My; HE € OCHXKJAaHO 3a HM3MaMH{; B KaueCTBOTO MYy Ha
aJMUHHUCTPATUBHU OTIOBOPHO JIIIE HE € OWJIO BBBIMYAHO MPSIKO WIX YPE3 CBbP3aHU JIUIA B
MEPKHU M HaKa3aHUs MPOIIEYPH TI0 HECHCTOATSITHOCT WM YIPABICHHUE OT CUHUK; He € OWIo

JIMILIABAHO OT ChJl OT IPABOTO HA Y4ACTHE B YIIPABUTEIHH WM KOHTPOIHU
OpraHH Ha IPYTH IPY>KECTBA.

12.7. Cxawouenu npe3 2024 r. noroBopu ¢ 4ieHoBere Ha CJI wiM cBbp3aHH ¢ TAX JIHIA, KOUTO
W31M3aT U3BBH oOM4YaiiHaTa JeHOCT HAa JAPY’KeCTBOTO WM ChINECTBEHO ce OTKJOHSBAT OT
Na3apHUTE yCIOBHS

He ca ckmrouBanu AOTOBOPH € IPY>KECTBOTO OT wieHOBeTe Ha CJI WM CBBp3aHU C TAX JIMIA, KOUTO
M3JIU3aT U3BbH OOM4YaliHATa JCHHOCT Ha JPYKECTBOTO WJIU CHIISCTBEHO CE OTKJIOHSBAT OT Ma3apHUTE
yCIIOBUSI.

12.8. bpoii 3aeTu Juna

KbMm 31.12.2024 1. B ,,CunreTka“ AJl uMa 5 Ha Opoii Ha3HAUEHU CIIYKUTEJIU Ha TPYJIOB JOIOBOP, B TOBA
gmcio 3 xeHu. [[pykecTBOTO He HaeMa BPeMEHHO 3aeTH JINIIa.

13. Jonbanutenna uadopmanusa no npuio:xkenue Ne2 na HAPE/IBA Ne2 na KOH

13.1. Hudopmaumsi, pgageHa B CTOHHOCTHO M KOJMYECTBEHO M3pa)KeHHe OTHOCHO
OCHOBHHTE KATerOpMH CTOKH, NPOAYKTH W/WIH TPeIOCTABeHH YCJIYIH, ¢ I0COYBaHe
HA TeXHHMA sV B TNPHUXOAWTEe OT NPOAAaKO0M HA eMHTEeHTa KaTo HAJ0 W TPOMeEHHUTe,
HACTHIWJIM NMpe3 0TYeTHATA (PMHAHCOBA IOANHA.

OcHoBHarta feitHoct Ha ,,CunTteTuka* AJl e mpuaobuBaHe, yrpaBieHue, OLEHKa U Ipoaax0a Ha yyacTus
B OBJIrapcKu M 4y>KJECTPaHHH APY>KECTBA, U (PMHAHCUPAHE Ha IBLICPHH APY>KECTBA.

»Cunrernka“ AJl He e my0aMKyBaIo MPOrHO3M 3a oTyeTHaTa 2025 roauHa.

OCHOBHO NMPUXOJIUTE HA IPY>KECTBOTO Ca Pa3NpeAesieHU KaKTO CIe/IBa :
IIpuxoam OT onepauyyu ¢ HHBECTHUMHU U (PMHAHCOBU AKTHBHU 2024 r. 2023 r.
XUl J16. XUJ. J16.

[Ipuxo/u OT oriepalyi ¢ HHBECTUIMHU B T.U:

- OT AMBUJICHTH, Pa3pe/IeeHH OT

y4YacTHsl B IPYTH NPETPHUSITHS

[TonoXXnuTenHn pa3yinKy oT:

-TIpeolieHKa Ha (PUHAHCOBU aKTUBH,

OTYMTAHU I10 CIpaBe;UIMBa CTOHHOCT B IleyayioaTa u 3arybara
-npoaax0a Ha (PUHAHCOBYU aKTHBH,

OTYMTAHU I10 CIpaBeUIMBa CTOHHOCT B IleyayioaTa u 3arybara

55 55

113 25

2778 190
2 946 270
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2.IIpuxoau OT TUXBH U APYrH GMHAHCOBU NPHUXOAH 2024 r. 2023 r.

XUt 118. XU 718.
IIpuxoau oT IUXBU M0 NPENOCTABEHU 3a€MU Ha CBBP3aHU JIMLA 2 781 977
[Ipuxomau ot mpomaxda Ha aKIKUHU OT JBIICPHH MIPEIIPUATHL 805 -
IIpuxoau oT TUXBY 1O NPEJOCTABEHU 3a€MHU Ha ThPTOBCKU MPENIPUSATHS 453 210
Jpyru ¢puHAHCOBH NPUXOIH 1214 438
5253 1625

13.2. Hudopmaunusi OTHOCHO NPHUXOIUTE, pasmpeaeJeHH 10 OTACJHATE KATErOpHH
NeWHOCTH, BBTPENIHM M BBHIIHM MNa3apu, KakTo W wuHopMamus 3a H3TOYHHI[ATE 32
cHa0AsiBaHe C  MaTepuaJd, Heo0OXoAMMH 32  NPOU3BOACTBOTO HAa  CTOKH  HJIH
NMpeI0CTABSIHETO HA YCJIYIH € OTpa3siBaHe CTeleHTa HA 3aBHCHMOCT MO OTHOIIEHHE HA BCEKHU
OT/IeJIeH npoaasav WIH KynyBauy/morpeouren, KaTo B cJryvait, e
OTHOCHTEJHUAIT [V HAa HAKOM OT TAX Haaxebpias 10 Ha cro oOT pa3xogure WM
NMpUX0IHUTe OT MPOJA:K0HU, ce MpeaocTaBs HHPOPMALHUS 32 BCAKO JIMIE MOOTAETHO, 32 HETOBHUS 511
B NPOJA:K0UTE WU MOKYNKUTE U BPb3KUTE MY C eMUTEHTA.

Komnanusita He n3BBpIIBA CAMOCTOSTEIHA THPrOBCKA U MPOU3BOJICTBEHA IEHHOCT.
[Ipuxonute Ha ,,CunaTeTHKa A/l ce hopMupaT OCHOBHO OT (pHAHCOBA JEHHOCT U BKIIOYBAT:

[Ipuxonn oT nMuxBH W Ipyru (PUHAHCOBH MPHUXOAW HA 00ma ctoiHOCT 3a 2024 1. 5 253 Xwn. nB. U
OCHOBHUSAT NPUXOJ 3a ACHHOCTTA HA IPY>KECTBOTO - MPUXOIH OT ONEpalMi ¢ HHBECTULUH U (PMHAHCOBU
aKTuBH, KoiTO 32 2024 1. ¢ 2 946 XuJ. NB.
Pazxoaure 3a neiiHOCTTa Ha IPY>KECTBOTO Ca Pa3NpeIelIeHH KaKTo CIIe/Ba:

- OrpuuaTenHH Pa3IUKHU OT ONEPaLUH C HHBECTHULINHU U (PMHAHCOBU aKTHBHU 17 XWIL. JB.

- Pasxonu 3a nmuxBu u Apyru GUHAHCOBH pazxoau 6 750 xwt. nB.

- Pa3xonu 3a mepconana 297 xui. JiB.

- Pa3xonu 3a amopTuzaius Ha HeUHAHCOBH aKTUBH 15 Xuil. IIB.

- Paszxoau 3a ycnyru u apyru pazxoau 496 xui. ns.

3a ¢unancoBaTta 2024 r. OTHOCUTEIHUSAT A5 HA BCUUYKH Pa3XOAH 3a CYPOBHHH U MaTepHali B OOIINTE
Pa3xo/au € HeChIIECTBEH Pa3Mep.

13.3. Undpopmanusi 3a CKII0OYEHH ChIIECTBEHH CIEIKH

IIpe3 oT4eTHWS TEPHOA TOJIEMH CAEIKM W TaKMBa OT CBHIIECTBEHO 3HAYEHHE 3a JICHHOCTTA Ha
JIpy’KeCTBOTO He ca pealn3upaHu.

13.4. Undopmanusi OTHOCHO CAeJIKHTE, CKJIIOYEHH MeXKIYy €MHTeHTa W CBbP3aHM JHLA, Npe3
OTYETHUS TEPHOJ, NMPeAJoKeHUs 32 CKIIYBAHEe HA TAKMBA CAEIKH, KAKTO U CAeJIKH, KOUTO €a
W3BBH 00MYaliHATa MY Aei{HOCT WJIH CHIIECTBEHO ce OTKJIOHSIBAT OT NMA3aPHHUTE YCJIOBHS, 10 KOMTO
€MHUTEHTHT WJIM HErOBO JBIIEPHO JPYKECTBO € CTPaHA ¢ MOCOYBAHE HA CTOMHOCTTA HA C/ICJIKHTE,
XapakTepa Ha CBbP3aHOCTTA M BeAKa HHPOpPMALMs, He00X0IMMA 32 OLEHKA Ha Bb3JelCTBHETO
BbPXY (HHAHCOBOTO CHCTOSTHHE HA eMHTEHTA
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13.4.1. Coenku, no Koumo npeonpusmMUEmo e U3NbIAHUmel

Cne.mm CbC CBbP3aHU JIMLA IIPE3 MEPHOAA, 10 KOUTO MPEANIPUATHETO €
)IOCTaB‘-Il/IK/ZSaeMOlIaTeJI — o0em CICJIKH:

HpeHOCTaBeHI/I 34€MHU Ha TBINECPHU MPEANIPUATHA B T.1

- IPpCAOCTAaBCHU 3aCMU

- HAYUCJICHU JINXBH

- TBPTOBCKH CACIIKH

IIpenocTaBeny 3aeMu Ha IPyrd CBbP3aHHU JULA B T.4.

— [MpCAOCTaBCH 3a€M
- HAYUCJICHU JINXBU

OO0 06em 3a mepuoaa

2024r. 2023r.
XUALTIB. XUNL.TIB.
1905 1040
10 488
1327 416
498 136

44 448 21 836
43 357 21295
1091 541
46 353 22 876

13.4.2. [lpy>xecTBOTO UMa B3€MaHUs 110 OTIYCHATH 3a€MHU Ha CBOUTE ABIIEPHU KOMITAHUH IIPH CIETHUTE

rnapamMeTpu:

B3emaHusi 0T CBbP3aHHU JIMIIA IO BUAOBE — TEKYIIH M HETEKYIIH 31.12.2024r.
meKyuiu 63eMaHus XU J8.
B3emaHust oT AbIIEPHU NPEANPUSITUS 4 669
- TJIaBHHUIA 110 3a€EMU 3782
- JINXBHU IO 3a€MU 641
- Takca ynpaBJIeHHE IO 3aeM 246
B3emanus ot Apyru CBbpP3aHU JHIA 510
- TJIaBHHIIM 10 3a€MH 259
- JIUXBH TI0 3a€MU 336
Ouaxsanu Kpeoumnu 3a2you om obesyenku (85)
Oouio mekywiu 63emanus 5179 |
HemeKyu 63eManus

B3emanus oT AblIePHM NPeANPUATHS 12 978
- TJIaBHHUIA 110 3a€EMU 13 588
Ouakeanu Kpedummu 3a2you om 06e3yeHKu (610)
B3emanus oT Apyru cBbpP3aHU JMLA 38122
- TJIaBHHUIA 110 3a€EMU 38 120
- JIUXBH TI0 3a€MU 1475
Ouaxeanu Kpeoumnu 3a2you om obe3yenKu (1473)
Ob6u0 nemekywu 63emanus 51100
Obuo 63emanus om c6vbP3AHU TUNUA 6 M. U: 56279
HemeKyu{u 63eManus 51100
meKyuiu 63eManusn 5179

13.4.3.Coenku, no Koumo npeonpusmuemo e nojyuameJi

CneJIKH ChC CBhP3aHH JINIA MPe3 MePHoAa KaTo MoJayvaTesi- 00eM CIeJIKH

2024 r. 2023 r.
XUTLTIB. XULTIB.

IHonyyeHu 3aeMu OT IbIIEPHH NIPeANPUATHS 519 10 128
— MOJTyYeHH YCIyTH (HaeM) 22 22
- TIOJTyYeHH 3aeMHU - 9950
- Hauyucienu auxsu 10 31.08.2025r. 497 156
IToJiyueHu 3aeMH OT APYTH CBbP3aHU JHIA - 10
Teproscku caenku — 10 20.04.2023r. - 10
001 00em 3a mepuoaa 519 10 138
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13.4.4. IpykecTBOTO HAMA 3aIbJKEHHUS M0 OTIIYyCHATH 32€MH OT CBOMTE JbIIePHA KOMIIAHUHM KbM

31.12.2024 r.
31 nexemBpu 2023 r.
B xni.as. Baayra | Jluxen | Ilagex Jlumut B banancoBa Oo0e3neuenue
% ChOTBETHATAa CTOIHOCT B
BaJIyTa (XUJI.) XWJI.J1eBa
Ecko bwnrapus neBa 6.5% | 09.08.2024 3 000 2 650 | Heobe3neueH
EOO/|
Ecko bwnrapus neBa 5.5% | 06.10.2024 7300 6 000 | HeobOe3neueH
EOO/|
O61110: 8 650

[Ipu ocwIecTBEHUTE TIPE3 TIEPHOIa CACNKH ChC CBBP3aHU JIMIIA HIMa OTKIIOHEHHE OT Ma3apHHUTE [IEHHU.
K®M jgaTara Ha M3roTBSHE HA JOK/IAAa 3a JSHHOCTTA HE ca HAIHUIE CACIKHA, KOUTO a ca HeOOMYaiHH 110
BH/ ¥ YCIIOBUSI.

B pPaMKUTC Ha rpynara €€ U3BbBPUIBAT IMOCTOAHHO CHACIKH MCKAY I[py)KCCTBOTO-MaI\/'IKa U OBLOICPHUTC
Jpy>KecTBa, MPOU3TUYAILlM OT €CTECTBOTO HA OCHOBHATa UM JEHHOCT. BcHukM cleiku ce CKIouBaT Ha
NpUHLMUIA ,,Ha €IHAa pPbKa pa3CTOsHHE”. XapaKTEepHU Ca CACIKUTE MEXAY IPYKECTBOTO-MalKa U
IObLICPHUTE APYKECTBA, NMPU KOUTO Ype3 BHTPELIHOTPYIOBU 3a€MH CE€ YNPAaBJIABa JMKBHIHOCTTA Ha
OTJIEJTHUTE JIPYKECTBA U CE MPOBEXk A2 HHBECTUIIMOHHA MOJUTHKA.

13.5. Uudopmamus 3a cbOMTHS M MOKA3ATEJIH ¢ HEOOMYAEH 32 eMHUTEHTAa XapakTep, MMAallH
CBhIIECTBEHO BJIHSIHME BBPXY JeifHOCTTa MY, H peajJM3UPAHUTE OT Hero MPUXOAU W M3BBPUICHU
Pa3xo0/1M; OLIEHKA HA BJIMSIHUETO MM BbPXY pe3y/ITaTuTe Npe3 TeKyLaTa roquHa

Hampexxenuero no ocra Pycus-Ykpaitna-HATO u BojeHure Ha TepuUTOpHsTa Ha YKpaiHa BOCHHHU
JNEHCTBHS, KaKTO M €CKaIMpaJoTO HampexeHne Mexnay M3paen m Xamac mpencTaBisiBaT ChIIECTBEH
pHUCKOB (hakTOp, Hall-3HAYMMHUAT OT BCHYKHU PUCKOBU (PaKTOPU KbM MOMEHTA, KOWTO MMa M3KIIOUUTEIIHO
cuiieH HeOaronpusaTeH eeKT BbpXy MKOHOMHUKATa Ha CTpaHaTa, Thi KaTo orpaHuyaBa MpOU3BOJICTBOTO,
MPEeKbCBa THPIOBCKUTE BEPHUTH, pedICKTHpa W3KIIOUMUTETHO TEXKKO BBPXY cdepara Ha YCIyTHTE,
HEIMOCPEACTBEHO BOJYU 10 MOBHILIABAHE Ha IICHUTE HA €HEPIHIHUTE PECYPCH M HOCH HECHTYPHOCT BBHB
BBHIITHOIIOJUTHYECKHA M1 HKOHOMHYECKH TIIaH.

KbM MOMEHTa TOJIsIMa 4acT OT CBETOBHATA MKOHOMUKA U B YaCTHOCT OBJIrapCKaTa ca IOIJI0KEH! Ha CUJICH
nH(pIAIMOHEH HATUCK, CBbP3aH Hali-Be4e ¢ TOBUIICHUTE IICHOBU PaBHHUIIA HA CHEPTMMHUTE CYPOBUHHU.

PBKOBOACTBOTO HA JIPYKECTBOTO OMpEEIs Te3U CHOUTHSI KaTO HEKOpUTUpaIy 1o cMuchia Ha MCC 10.

Ha To3u eTan ppKOBOACTBOTO HAOJI0O/1aBa M MIPABH TEKYIIO aHAJM3H U OIICHKH Ha BH3MOXKHH MTOCIICIUIIN
U ePeKTH OT KOHQUIMKTa BBPXY APYKECTBOTO, HEroBaTa ICHHOCT, aKTUBH M IEPCIEKTUBU. B
KpaTKOCPOYEH TIIaH OlleHKaTa e, ye CHHTETHKA HE MO IbpKa TECHH MKOHOMHYECKH BPB3KU  OOMEH Ha
CTOKHM W yCIIyTH ¢ Pycust u Ykpalina, Hsama peku e()eKTH 1 3aCEerHaTH eKCIO3unu. HenpskoTo BausHue
BbpPXY JEHHOCTTa, aKTUBUTE W Ta3apuUTE€ PBHKOBOJCTBOTO MpPELEHSIBA YPE3 OYAKBAHOTO 3HAYUTEIHO
MOBUINIABaHE HA [IEHUTE Ha TIETPOJIa, ra3a U JPYTu CYPOBHHHU, KAKTO M MOBUILIABAHETO Ha MH(pIAHATA.

13.6 Hudopmanus 3a cAeaKH, BOAeHH U3BHHOAJAHCOBO - XapakTep U OM3HecC IIeJI, MOCOYBAHE
(pHAHCOBOTO BH3/1elicTBHE HA CAEJIKUTE BHPXY IEHHOCTTA, AK0 PUCKBT H MOJI3UTE OT Te3H CIeJIKH
ca CBHIIECTBEHH 32 €MHTEHTAa, W aK0 Pa3KPHUBAHETO Ha Ta3um HH(popMamus € ChIIECTBEHO 32

OICHKaTa Ha (l)l/lHaHCOBOTO CHbCTOAAHHEC HA EMUTECHTA

Hpe3 OTUYCTHHA NICPUOJ HE Ca BOACHU CACIIKN HM3BHHOATIAHCOBO.
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13.7. Undopmanus 3a Js1JIOBH y9aCTHS HA eMUTEHTA, 32 OCHOBHMTE MY MHBECTHIIUM B CTPaHATA B
B Yy:KOMHA (B LIEHHU KHMKA, (UHAHCOBM MHCTPYMEHTH, HEMATEPHATHHU AKTHBH U HEABH:KMMU
HMOTH), KAKTO U HHBECTULIMHUTE B AS/I0OBU LIECHHM KHUKA U3BbH HEropaTa rpyna npeanpusTus no
CMHCBHJIa Ha 3aKOHA 32 CYeTOBOJACTBOTO M N3TOYHULIMTE/HAYMHUTE HA (PMHAHCHPAHe.

OcHoBHHuTe UHBecTUIMU Ha ,,CuHTeTHKA“ AJl B cTpaHaTa M 4y:KOHMHA ca B CJeJHHUTE IbIIEPHH
npeanpuaATHs:

CroiiHocT Ha  YBeauuenue Hamanenume CroiiHocT Ha  OcCHOBeH % Ha Bpoii aknun/
HHBECTHIHATA HHBECTHIOHATA KaNHTaJl  ydacTue As1710Be
KbM KBM Ha B NMPUTEKABAHU
31.12.2024 . 31.12.2023 r. 31.12.2024 r. JbILIEPHOTO KaNHUTAJIA oT
JAPY>KeCTBO KBM CuHTeTHKA
KbM 31.12. KbM
31.12.2024  2024r.  31.12.2024r.
I.
XUTLTIB. XUNLTIB. XUNLTIB. XUNLTIB. bpou akyuu
Etponan A/l 5875 - - 5875 5000 000 51.01% 2550420
Banmapos 40 831 - - 40 831 500 100% 500
Bbusznec Lentsp
EOO
Ecko brirapus 489 - (489) - - - -
EOOJ
Cepanoc Ce 528 1 467 (332) 1663 1 000 000 85% 850 000
Al
Wb Menuka - - - - 50 100% 50 000
EAJL
47 723 1467 (821) 48 369 - - 3450 920

WuBectuiyinte B IBIICPHH TPEANPHUITHS ca OTPa3eHU BHB (DMHAHCOBHS OTYET Ha J[py»KeCcTBOTO MO
METOJa Ha ce0ECTOMHOCTTA.

Jlpy’KecTBOTO HE MOXXE Jla OIOBECTH CIIpaBeUliBa CTOMHOCT Ha HWHBECTULIUUTE, 3alllOTO
aKIUHTE/ASATI0BETE Ha TE3W MPEANPHSITHS HE Ce THPTyBaT Ha PEryJIMPaH 1asap, ¢ U3KII0UeHUE Ha aKIIUUTE

Ha ,,Erponan“ AJl u ,,Cepauoc Ce*“ A/l.

Ilenara Ha aknuute Ha ,,ETpoman® AJl, mocneana nena 3arBaps Ha bOb kvm 31.12.2023 1. € 4,60 718B. 3a
enHa akmus, a KeM 31.12.2024 r. ceoTBeTHO € 4,30 JIB. 3a e1HA aKIUs.

Ienara Ha akuuute Ha ,,Cepaunoc Ce* AJl, mocnenna meHa 3atBapst Ha Borse Diisseldorf kbm 31.12.2023
r. e 1,20 eBpo 3a eqHa aknus, a KeM 31.12.2024 r. ceotBeTHO € 1,00 eBpo 32 eqHa aKITusl.

HpyxecrBoTo ,,Bammapos busnec Lentsp EOO/] € npuao0uTo cienx BiMBaHe Ha ,,biyxayc AkcemrbH
[Ipomxext V*“ JITH B ,,Cunrernka* AJl na 11.12.2023 r.

[lapameTrpuTte 1o BIUBAHETO Ca CIEHUTE:

Ilena Ha BAMBaHeTO:

1. CTOIMHOCT Ha MHBECTHIIMATA B OTYETUTE HA ipuaoouBammus: 36 643 585.96 as.

2. [InareHa cyma Ha HEKOHTPOJHUPAIIOTO YYaCTHE B IPUI0OUTOTO IPYKECTBO - HAMa HeKOHMpOIupauo
yuacmue 6 bryxayc.

HpI/I,Z[06I/ITI/I HetHu aktuBn ( Ha BJIMBAIIOTO CC ABIICPHO ,[[pY)KGCTBO) 10 TAXHATA OJIAHCOBA CTOHHOCT:

1. CoOGCTBEeH KamuTal: 3 347.81 nB.
2. Hepasmpenenena nevanda 1701 149.29 nB.
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3. PesepBu 51 348 889.40 mB.
4. Tekym pe3synrat/3aryba 1 141 307.60 nB.
Pe3yarat oT npeodpa3yBaHeTo:
1. IToguuus ot "CobcrBenus kanuran" (Peseps) Ha [IpunoOuBamioro apyx’ecTso : 17 551 108.15 nB.

Pesyarar ot BauBaHeTo Ha ,,Bayxayc AkcemrbH [Ipomxekt V¥ JIT/ BbB ,,CunreTnka* AJl

nesa
CTOMHOCT Ha CIeJIKaTa: 36 643 585.96
Hernu aktuBu Ha bilyxayc kbM aTaTa Ha BIMBAHETO 110 54194 694.11
CrpaBeuIMBU CTOMHCOTH
Pesyuarat: pen B nepo ""Peseps na CK" 17 551 108.15

Ha 25.01.2022 r. ,,Cuntetuka AJl yupenu HOBO AbIIepHO ApyxkecTBo ,,Ec Conmap* EOO/]. Kanuramnst
Ha ,,Ec Comap“EOO/] e B pazmep Ha 1 000 nB. Jpy’kecTBOTO € CbC CIEIHUS IPEIMET Ha JNEHHOCT:
WHBECTUIIMOHHA JEHHOCT; U3rpaKJIaHe U MOJIPHKKA HAa (POTOBOJITANYHU €ICKTPOLICHTPAIH; THPrOBHS
ChC COJITAPHU TIAHEH M aKCECOAPH; CICIKU C HEBMKHMU UMOTH, KAKTO U BCSAKA Apyra AEHHOCT, KOSATO
He € 3a0paHeHa ChC 3aKOH.

Kbm 30.09.2022 r. ,,Cunreruka“ e npogasa aApyxecTBoTo Ha ,,Conapc Enepmxu® A/l u kbM naTata Ha
Hactosms otyet ,,Ec Conmap™ EOO/] e kocBeHo B nmoprgetina Ha ,,Cunreruka“ AJl. Cuenkara e BiucaHa
B THPrOBCKUS perucTsp Ha 23.09.2022 r.

Ha 11.04.2022 r. ,,Cunareruka“ A/l moxmuca gorosop 3a npunoousane Ha 100% ot kanurana Ha ,, ECKO
Boearapusa“ EOO/I, EMK 204516571, cbe cenanuiie U aapec Ha yrnpasienue B rpan Codust 1784, paiion
»~Mmagoct®, 0yn. ,llapurpaacko moce Ne 159, benumapk OmsHec 1eHTHp, PenmyOmmka bearapws.
[Iponasau u coocrBenuk Ha 100% ot karmmrana e UE3 benrepusn UuBectmbaTe b.B., Hunepnanaus.
Crenkara o npu1oOrMBaHe € MPUKIIoUMeHa OKoHUaTe)iHO KbM 30.06.2022 .

Kamuranst Ha ,,ECKO bearapus™ EOO/] e B pasmep Ha 170 000 (cTO M cememMaeceT XWIAIU) JIEBa,
pasmpenenern B 1 700 (xunsga u CeIEMCTOTHH) Py KeCTBEHU Jisiia Ha ctoiHOCT 100 (cTO) NMEeBa BCeku
eauH. [IpeaMersT Ha AeHOCT Ha JipyKecTBOTO €: IIperocTaBsiHE HAa IIMPOK CHEKThP OT €HEPrUiHU
pelIeHus Ha TPETH JIUIa, BKIIOYUTEIHO TU3aMH U BHBEKIAHE B EKCILTOATAIIHSI HAa TIPOSKTH 332 EHEPTUiiHA
e()eKTUBHOCT, CaHUPaHEe, HAMAJIIBaHEe HA Pa3XOJIUTEe 3a €HEPrus, ayTCOPCHUHT Ha YCIYTH, CBBP3aHU C
eHepruitHata HHQPaCcTPYKTypa, YIIpaBIIeHHEe HA PUCKA, KAKTO M BCSAKA Apyra NeHHOCT, He3a0paHeHa OT
3aKOHa.

Ha 18.09.2024 r. ,,Cunretuka® A/l npexsbpiau 100% oT apykecTBEHHUTE AATI0BE HA MPUAOOUTOTO Ipe3
2022 r. gpyxectBo ,,ECKO boearapus®“ EOO/I, cernacHo pemenne Ha CbBeTa Ha aupekropute oT 10
centemBpu 2024 rojgyHa U MOJITUCAH JOTOBOP 32 MOKYIKO-TIPOaax0a.

[IpexBwpasHeTo € BrricaHo B Thproeku peructsp Ha 18 centemBpu 2024 roguna.

Caenkata e pealu3npaHa ¢ LieJl ONTUMHU3NpaHe Ha OM3HeC HalpaBlIeHNsITa B rpynaTa Ha ,,Cuntetuka“A/l.
Ha 16.05.2022 r. ,Cunrtetnka“AJ] y4upeam HOBO IbIIepHO IpyxecTtBo ,,Comapc Enepmxu®™ A/l
Kanuranst Ha ,,Conapc Enepmxu A/l e B pazmep Ha 50 000 (metaecet Xwiisian) JeBa, pasnpeeneH B
50 000 (metaecet xumsian) Opos HaJTMYHH, TOMMEHHH, HEIPUBUIMTUPOBAHU aKIUH C MPABO Ha TJac, ¢

HOMHHaJIHa cToiiHOCT 1 7jeB. HoBoydpeneHOTO pyXecTBO € BHHCAHO B THProBCKHM PETHUCTHP Ha
19.05.2022 r.

JpyXecTBOTO € ChC CIEAHUS MPEeAMET Ha JEHHOCT: MHBECTULIMOHHA IEHHOCT; U3rpaXkIaHe U MOAIPHKKA
Ha (OTOBOJTAMYHH EIEKTPOIIEHTPANIN; THPIOBHS ChC COJAPHU TAHENM W aKCeCOapH; CHEITKH C
HEJIBIKUMHU UMOTH, KaKTO M BCSIKA JpyTa IEHHOCT, KOATO He € 3abpaHeHa ChC 3aKOH.

Ha 06.10.2022 r. ,,Cuntetuka“A/l e npogana 50% yuactuero cu B ,,Conapc Enepmxu AJl.
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Ha 07.09.2022 r. ,,Cunrernka“ AJl moamuca goroop 3a npunoousane Ha 100% ot kanwurana Ha ,,1b
Menuka “ EAJ], EMK 175249326, che cenanuiie u afpec Ha yrpasieHue B rpaa Erpomnone , Oy ,,Pycku®
No 191, ¢ HOMUHATHA U €eMUCHOHHA CTOMHOCT 32 BCSKA aKIUs B pa3Mep Ha 1 JieB.

IIpeamersT Ha JAeiiHOCT Ha JApyXecTBOTO ¢€: IIpoM3BOACTBO M THProBUsS Ha Kamujspa 3a
XeMONAN3aTOPH, XEMOJIMHUY, GUCTYIIHU UTJIN U IPYTH METUITUHCKHI U3/IENINS 32 €THOKpPaTHA yIoTpeoa
U BCSAKaJIpyra JIeHHOCT, He3a0paHeHa OT 3aKoHa. [Ipugo0uBaHEeTO € BIMCAHO B THPIOBCKHS PETUCTHD HA
20.09.2022 1.

Hanwmme ca ycnoBus 3a o0e3rnieHka Ha nHBecTHuATa B ,,JIb Menuka “ EAJl xpm 31.12.2022 .
Hauwncnenara o0e3renka ksM 31.12.2022 1. € 465 xum.js.

Ha 16.06.2023 r. /[pyxecTBOTO € moAnucaio 1oroBop 3a npuaodbusane Ha 90 % (225 000 Op. akunn) oT
kanutana Ha CEPJIMOC CE [CERDIOS SE]. Axuuonepuusar kanutan Ha CEP/IMOC CE e B pasmep Ha
250 000 Op. akuuu, c HOMHHaTHA CTOWHOCT OT | eBpo Besika. Akuuute ce Thprysar (Tukep: FUO) Ha
OTKpuUTHS Ma3ap Ha pormoBaTta Oopca B drocenmopd.

IIpenMeThpT Ha NEHHOCT HA OPYXKECTBOTO € CTPATETMYECKO YNpPaBICHHE, KOHTPOJI M KOOpAWHALMA Ha
IBIIEPHHU IPYKECTBA B PAaMKHUTE Ha YIIPABJIABAIIO XOJIJAUHIOBO APY’KECTBO U IPYKECTBA Ha TPETH CTPaHU
(mo-cenManHO upe3 MPENOCTaBsHE Ha BB3ME3IHH AIMHHUCTPATUBHH, (DUHAHCOBH, THPIOBCKH H
TEXHHYECKH YCIYTH) M TAXHOTO IBIATOCPOYHO YBEIMUEHHE Ha CTOWHOCTTA, KAKTO M KaTo IISUIO
MpeoCTaBsIHE Ha YCIYTH B 00J1acTTa HA KOPIIOPATHBHOTO KOHCYJITUPAHE.

CEPAMOC CE [CERDIOS SE] e B noptdeiina na ,,Cunateruka“ Al ot 07.07.2023 .

Hanwmme ca ycnosus 3a o0e3rnieHka Ha nHBecTHIHATA B ,,Cepauoc Ce™ kpm 31.12.2023 1.

Hauncnenara o0e3ienka k6M 31.12.2023 r. e 841 xuir.jiB.

Ha 12.08.2024 r. cpriacHO ciopasyMeHHE 3a allopTHa BHOCKa Mex Ay ,,CuHTeTnka® A/l kaTo npoxaBa4
u BHocuTes Ha anopTHa BHocka u CEPJIMOC CE [CERDIOS SE] kato npuao0uBamoTo ApyKecTBO
ca ce Copa3yMsJiu 3a:
- IlpomaBaubT W BHOCHTENIAT HA allOPTHA BHOCKA BHACS B TMPHUAOOHMBAIIOTO JPYKECTBO Upe3
yBenmueHue Ha kanutana 39 800 akuu B ,,Ed Acer MenmmxmbHT A/,

- B 3amsna Ha aropTHaTa BHOCKaA IPOAAaBAYbT MU BHOCUTCIIAT HA AallOpTHA BHOCKA MIC IOJyYaT OT

npunoduBamnioro apyxectso 750 000 akuuu ot 1 eBpo Beska, KOUTO 1€ ObJaT HOBOU3/IAJIeHH KaTo

YacT OT yBEJIMYEHHETO Ha KamuTala Ha MpuI100MBaIoTo APYKECTBO Ype3 HEMapuyHa BHOCKA.

Crnen yBeNM4eHHETO Ha KalMTaja HOBOM3/AaAeHaTa akIus 11e cboTBeTcTBa Ha 75% (750 000 akium
Ha nipuHocuten o 1 EUR) ot o6mus aknnonepen kanurain (1 000 000 akuum Ha nmpuHOCcHTEN 110 1

EUR) Ha mpumoOuBamnoTo ApyKecTBO.
Hauucnenara o6e3nenka koM 31.12.2024 1. € 191 xum. is.

KoM 31.12.2024 1. ,,Cunareruka“ AJl mputexana 85% ot kanutana Ha Cepanoc Ce.
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HNHBecTHIIMM B ACONMUPAHM MPeANPHUSITHS

31.12.2024 r.

Comnapc
Enepmxu
ALl
Yaunsp
I'pyn AL

CroiinocTt Ha YBeanmuenne Hamanenme CroiiHOCT HA OcHoBeH % Ha Bpoii akuuu
HHBECTHIHUSATA HHBECTHIMATA KANUTAJ HA  y4yacTHe MNpPHUTEKABaHU
KbM KbM JIPY#KECTBOTO, B oT
31.12.2023 r. 31.12.2024 r. B KOETO € ocHoBHHUSI CHHTeTHMKA

HHBECTHPAHO KAIMTAJ Al kbM
31.12.2024 r.
XUJLT8. XUJLT8. XUJLT8. XUJLTIB. bpoti akyuu
650 - - 650 1300 000 49.99% 649 974
2 - - 2 9017 500 2.45% 2212
652 - - 652 652 186

HNuBectuuun Ha CunreTuka A/l BbB (JMHAHCOBU AKTHBH , OTYMTAHU 110 CIIPABEAJIMBA CTOMHOCT B
JAPYT BceoOBXaBaTeH 10X0/

31.12.20224
I.

IO/ bbaeue
Al

Ed Acer
MeHuIHKMBH
T AJl

CroiitHOCT Yeesmuenn Hamanenn CroiiHocr Ha OcCHOBeH % Ha Bpoii aknun
Ha e € MHBECTHMUMS KANUTAJ HA YyYyacTHe MPUTEKABAH
MHBECTHIIHS Ta KbM JAPY:KeCTBOT B M 0T
Ta KbM 31.12.2024r. o, ocHOBHH CHHTeTHKA
31.12.2023 B KOETO € L AJl kbM
T. uHBecTHpaH kanmutaa 31.12.2024 r.
0
XUTLTB. XU XUN.J8 XUN.JI8 opou akyuu
869 132 - 1 001 750 000 9.80% 73 500
662 - (662) - - - -
1531 132 (662) 1001 73 500

Axmuute Ha ,,IIOJ] Bbaeme“ A/l , kouto He ce kotupaT Ha bOb, ca orieHeHH 10 CIIpaBeIJINBa CTOMHOCT
Ype3 MeToJ1a Ha TUCKOHTHPAHUTE TTAPUYHHU TIOTOIHM HA COOCTBEHHUS KaITuTAall

DUHAHCOBM aKTHBH MO CNPAaBeAJINBA CTOWHOCT Mpe3 nmeyandara wid 3aryoara

31.12.20224
T.

CJIC
Xonamar AJ]

Croiinoct Yeemnuenne Hamanenne CroiiHoCT OcHoBeH % Ha Bpoii
Ha HA KANMUTAJI HA  y4acTHe AKIHUH
HHBECTHI[HS HHBECTHIHSI JPY/KECTBOT B TMPHUTEXAB
Ta KbM Ta KbM 0, OCHOBHHS aHH OT
31.12.2023 r. 31.12.2024 r. B KoeTO € kanuTtaa CHHTETHK
HHBECTHPAH a AJl KbM
o 31.12.202
4r.
XUJ.J16. XUm1.,16 XUm1.j16 XU1.j16 6]701/7 aKkyuu

4011 - (4 011) - - -

4011 - (4 011) - - - -
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Ha 18.12.2023 1. ,, Cunreruka™ AJl moamnuca mpeaBapuTEiICH JAOTOBOpP 3a MOKYIIKO — MpOaax0a Ha
akauute Ha ,, CJIC Xommuar® AJl. CerimacHO AOTOBOp 3a MOKYNMKO — MpomakOa Ha (puHAHCOBH
nHCTpyMeHTH 0T 25.09.024 1. e onpeneneHa nata 3a puHanm3upane Ha caenkara 25.09.2025 .

Ha 23.12.2024 r. ,,Cunretnka‘ A/l moamuca ToroBop 3a MpexBbpiasHe Ha akmuute Ha ,,CJIC Xomauar
Al cpemy npunobuBane Ha 3 088 (¢ AyMu: Tpy XHIISAA OCEMJIECET W OCEM) OONUTAINH HA TIPUHOCHUTEI
c ISIN DEOOOA4A6BYS (WKN: A4A6BY) (,,O6nuranuute™) ¢ HomuHanHa croitHoct ot 1000 EUR
(cmoBoM: xmisina eBpo) Beska (,,HoMuHaiHa cyma‘) ChITIacHO MPHIOKEHUTE YCIOBHSA HA €MHTHPAaHE
(,,Ycnosusara®) ¢ HCA ot 100,00 % (cmoBom: cto mpouenTa) Ha O6nuramnus, emurupann ot EM EM
Ceptudurarc 1 CA [AM Certificates 1 SA],neficTain oT UMETO U 3a cMeTka Ha otaencHue U U Tex 1.

EN EM Ceptudukarc 1 CA mie moctaBu ooymranuu ¢ HomuHaimHa ctoiHoCT oT 3 088 000 eBpo (cmoBoMm:
TPU MUJIMOHA U OCEMJIECET M OCEM XMJISIM €BpO) Oe3 IUIalllaHe 1Mo CJeJHATa ITOTICYUTENICKa CMETKa Ha
CuHTEeTHKA C:

Homunanna cyma: 3 088 000,00 eBpo

Ob6e3neuenue: O6urauuy Ha puHocuten Ha EM EM Ceprugukatc 1 CA
ISIN: DE000A4A6BY
WKN: A4A6BY

HocraBkaFOP na: EBpo-®unanc AJl Oymn. ,,Xpuctodop Komym6* 43 1592 r. Codust beirapus

BIC: EUFCBGS1XXX

Hocrapku: WncTpykuum 3a nocraBky, nomyyaBane u ACATS

Clearstream Banking AG
,,CuaTeTnka™ AJl

Knupunros aresr:
Wudopmarus 3a
KJIMEHTA!

DOUHAHCOBM AKTHBHU, OTYUTAHM MO CIPaBeNINBA CTOMHOCT B Me4yayuba/3aryda

31.12.2024 r.  31.12.2023 r.

Xuil. 118 Xui. 118

EBpoxong bearapus AJl 451 3230
EBpoxong bearapus AJl - PLN 5 10
Hurepxanutain [ponsptu Ausenonmbatr AACHULL - PLN 46 59
Hurepxanutain [ponsptu Ausenonmbatr AACHUL] — BOb - 5
EBpoxong bearapus AJl-BapanTtu 3998 -
Orounpe Kenmran A/l - 2
Bbynnena uaBectmbaTe AJICUL] - 95
Harnmonanen gorosopes GoHm AxTrBa - 44
KopmopaTtuBau obmuramuu 6118 405
10 618 3850

13.8. Undopmanus 0OTHOCHO CKJIIOYEHHTE OT eMHTEHTAa WJIH OT HeroBoO JbIIEPHO APY:KeCTBO, B
Ka4eCTBOTO MM HA 32eMOMNOJy4YaTe/H, JOr0BOPH 3a 3aeM ¢ NOCOYBAHE HA YCJOBHATA IO THX,
BKJIIOYHUTETHO HAa KpailHHTe CpPOKOBe 32 M3ILUIAalllaHe, KAKTO M MH(OpPMauMs 3a NMpeloCTaBeHU
rapaHiiH U IIoeMaHe HA 3abJIKeHUsI

Ha 07.02.2019 r. ,,Cunteruka™ AJl cxaroumia JOTOBOP 3a MHBECTHIIMOHEH KpeAWT ¢ (puHaHCUpaIia
Oanka 3a cymata ot 18 000 000 eBpo, pu roauiieH JmxseH % ot 3m. Euribor + gorosopna HagbaBka oT
2,75%, HO He mo-Manko oT 2,75%, cbe cpok Ha kpeauta 10 roaunHu, U KpallHa AaTa HA U3AbJDKaBaHE
07.02.2029 r. Kpenura e edextuBHO ycBoeH Ha 18.03.2019 r. m xbM jgaraTa Ha OTYETHHUS HEPUOJ
ocTaTbyHaTa INIaBHULA 110 HETO € B pa3mep Ha 21 165 xu. n1B.

Obe3mnevenue Mo KpeauTa € UMoTeKa Ha HEABM)KUMH UMOT.
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Llenta Ha 3aeMa ¢ (hMHAHCHpAHE HA MOKYITHATA CTOMHOCT B paMKHUTE M IO OIS pa3Mep Ha KpeauTa, 3a
npunobuBane ot ,,CuaTeTnka™ AJl, Ha akuw / AsUTOBE OT KamwTajga / OT UMYIIECTBOTO Ha THPTOBCKO
JPYKECTBO.

BbB BpB3Ka ¢ paspactBamara ce nargemus or COVID — 19 mpe3 mecen stayapu 2021 r. e moamucaHo
JOITBTHATEHO CIIOpa3yMEeHHEe ¢ KpeIUTHpaIaTa HHCTUTYINS, C KOETO € yIBJDKEH CpPOKa Ha KpeauTa C
HOBH 9 (nmemeT) mecena, a umeHHO g0 27.01.2030 r., chllo Taka € JOTOBOPEHAa HOBa cXemara 3a
roracsiBaHe Ha TJIABHUIATA 3a CPOKa J0 Kpasi Ha YIBIDKSHHS MTEPHO/, KaKTO CIIe/IBa:

- 9 (meBeT) HyJI€BH MECEYHH ITOTACUTEITHA BHOCKH, 3a epuoaa ot 27.01.2021 no 27.09.2021 r., 3a KOWTO
MEPUO/ ce ABIDKH CaMO YTOBOpPEHATa pelIOBHA JINXBA M0 KPEIHTa;

- 90 (meBetmeceT) paBHM MECEYHHM TOTAaCUTEIIHH BHOCKH, BCSIKA OT KouTo B pasmep 119 795 epo,
IBJDKAMH 3a Tieproaa ot 27.10.2021 mo 27.03.2029 1.;

- 1 (enna) BHOCKa B pazmep Ha 4 355 397,59 eBpo, npmkuma Ha 27.04.2029 r.;

- 9 (neBeT) paBHU MECEYHH MOTACHUTEIHN BHOCKH, BCAKa OT KOUTO B pazmep 119 795 eBpo, AbmKUMH 32
nepuona ot 27.05.2029 no 27.01.2030 1.

Ha 19.10.2022 r. [pyXecTBOTO € MOAMNKCAJIO JOMBIHUTEIHO CIOpasyMeHHe C KpeauTHupaliaTta
WHCTHUTYIHS, C KOETO € TPOMEHEH CPOKa 3a M3IbJDKaBaHe Ha Kpenuta (magex) Ha 27.07.2029 r., cbimo
TakKa, € JJOrOBOpeHa HOBa CX€Ma 3a IOoracsiBaHe Ha IVIaBHMLIATA 3a CPOKa 0 Kpas Ha KpeauTa, KaKTo
ciefBa:

- 6 (1IecT) paBHU MECEUHU MOTACUTEITHU BHOCKH TI0 KpeauTa, 3a mepuoja ot 27.10.2022 no 27.03.2023
r., B pa3mep Ha 221 031 eBpo;

- 1 (emHa) MecevyHa TIOTacHTEIHA BHOCKA TI0 KpenuTa, 3a nepuoja 27.04.2023 r., B pasmep Ha 233 812
€BpO;

- 71 (cememaeceT u e1HA) paBHU MECEYHH MTOTACUTEITHH BHOCKH, BCAKa OT KOUTO B pasmep 119 795 espo,
IBIDKAMU 3a niepuona ot 27.05.2023 no 27.03.2029 r;

- 1 (emna) BHOCKa B pa3mep Ha 4 355 397,59 eBpo, apmwxuma Ha 27.04.2029 r.;

- 2 (1Be) paBHM MECEYHH MOTACUTETHN BHOCKH, BCAKA OT KOUTO B pasmep 119 795 eBpo, IbKUME 32
nepuona ot 27.05.2029 no 27.06.2029 r.

- 1 (enna) BHOCKa B pa3mep Ha 117 132 eBpo, apmxuma Ha 27.07.2029 r.;

Hpyro ycnoBue B anekca oT 19.10.2022 r. e npomsHata B wi.1.16.15 ot moroBopa 3a KpeauT, KakTo
cinensa: Kpemuromomydartensar ce 3ambipkaBa B cpok mo 31.03.2023 r., ga mpencraBu Ha OaHKarta
yI0CTOBEpEeHHE OT T'hbPrOBCKUS PETUCTHP NPU ATEHIUMATA 110 BOUCBaHUATa Ha PemyOmnuka bearapus, ot
KOETO € BUAHO IpeoOpasyBaneTo Ha bimyxayc AxceursH [IpomxexTt V, Kumbp upes BiuBaHeTo My B
KpeAUTONOIyYaTesl.

Ha 19.04.2023 r. [pyXecTBOTO € TOJMKCAJIO JOMBIHUTETHO CIOpasyMeHHe C KpeauTHhpaliaTta
WHCTHUTYIMS ¢ MpoMsiHaTa B wi.1.16.15 oT moroBopa 3a Kpenurt, KakTo cieasa: KpenutonomyyaTensT ce
3arbmkaBa B cpok 1o 30.09.2023 r., 1a npencraBu Ha OaHKaTa yAOCTOBEPEHHE OT ThProOBCKUS PETUCTHP
npu AreHImATa MO BNWCBaHMsATa Ha PemyOnmka Beirapus, or koeto e BHIHO IpeoOpa3yBaHETO Ha
biryxayc AkcewrsH IIpompkext V, Kunbp upes3 BIMBaHETO My B KPEAUTOIIOIYYaTEIS.

KbM nataTta Ha HacTOSIIMSA OTUET MPOLEAYpPATA IO BIMBAHE MEXKAY JBETE APYKECTBA € MPUKIIIOUNIIA U
CHOWUTHETO € BIHMCAHO B THPTOBCKU peructsp Ha 11.12.2023 r.

Ha 24.11.2023 r. [pyXecTBOTO € NOAMNKCAIO AONBIHUTEIHO CIIOpasyMEHHE C KpeauTHpalnaTta
WHCTHUTYIHS, C KOETO CE€ MMPOMEHST JIUXBH, TAKCH ¥ KOMUCHOHHH 110 KPEIUTa KaKTO CIIeBA!

PenoBHa 1mxBa — HauKCIIsIBa Ce €KEIHEBHO Ha roauiiHa 6aza Actual/360 nuu (peanen Opoit u3MHUHATI
OHU B roauHaTa BbpXy 360) BbpXy ycBOeHaTa M HENOraceHa 4acT OT KpeAMTa, KaTo pa3MepbhT H
npeacTaBisiBa cOOp OT IOCOUYEHHUTE MO-107y 0a3a U IOroBOpHA HaA0aBKa:

- Ba3za — tpumeceuen FOpubop (3m. Euribor);
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- JloroBopHa Han0aBka oT 2% ITyHKTa;

Haka3zarTesHa jquxBa (HeycToiika) ce HAuKMCIIABA 3a IIEPHUOJ OT JaTaTa Ha CbOTBETHOTO HapyILUEHUE 10
OTCTpaHsIBaHETO My, €KEIHEBHO Ha roaumHa 0aza Actual/360 num (peaneH Opoil W3MHUHATIM THH B
roguHatra Bepxy 360), kaTo pasMepbT U € paBeH Ha cOOpa OT pefOBHATA JIMXBA IUIFOC HaKas3aTeiaHa
Haj0aBKa (HEYCTOWMKA) KaKTO CJIC/IBA:

- 5% mnyHkTa — npu Hpocpouyue Ha IBIDKUMA CyMa 10 TJIABHUIA W/WIKM TIpU OOSBSIBAaHE Ha
MpecpOoYHa M3UCKYEMOCT O KpPEJWTa, ABDKUMA BBPXY CHOTBETHATA MPOCPOYEHA YacT OT
KpeauTta (TTIAaBHHUIIA) W/WIH BHPXY YacTTa OOsBEHA 3a MPEACPOYHO M3WCKyeMa (TJIaBHHIA) U €
He3a0aBHO M3HCKyeMa.;

- 2% mnyHKTa — TpH HEW3BIHEHWE Ha JPYro 3aAbDKEHHE IO JIOTOBOpa 3a KPEAWT J0
MpeyCTaHOBSBAaHE Ha HEU3ITBIHEHUTO.

Apyru ycjioBus:

- Crpanure ce cbhIiiacsiBaT 4acT OT OJIOKMpAHHUTE CPEICTBA MO Pe3epBHATA CMETKA 3a 00CITyKBaHE
Ha neira DSRA B pasmep Ha 250 000 eBpo nma ce meGIoKupar u OCBOOOASAT 1O ONEepaTHBHA
cMeTKa Ha ,,CuHTetuka* AJl.;

- KpemuromomywarensiT WM CBBP3aHATE C HETrO JHIA, CE 3aab/DKaBaT Ja BH3CTAHOBH/ST
HeoOxoaumara HamuaHocT 10 450 000 eBpo mo pe3epBHATA CMETKa 3a OOCITyKBaHE Ha IBJTa —
DSRA, B cpok g0 31.12.2024 r. — 100 000 eBpo u 150 000 eBpo B cpok g0 31.12.2025 r., Taka,
Ye clie]] Ta3u AaTa HaTUIHOCTTa o cMeTkara aa € 450 000 espo.

3aabJKEeHU 0 00JIUTAlMOHHH 3aeMHU
31.12.2024r. 31.12.2023r.

Xun. 1. Xun. 18.
Hetexymu 3aabmkeHus 1 000 1500
Texymm 3a1b/DKEHHS B T.U: 529 532

- enasHuya
500 500

- quxea

29 32
1529 2 032

Ha 05.04.2012 r. ,,CunrteTtrka“ AJl ckiitouBa oOnurairoHex 3aeM Ha croitHocT 5,000,000 (et MusiroHa
nesa), [SIN xox Ha emucusra BG2100003123. Bpost Ha m3panenute obmuranuu e 5,000 (et xumsan),
KaTO HOMHUHAJIHATa 1 EMHCHOHHATA CTOMHOCT Ha Beska oonwmrarust € 1,000 (xunsaaa nmesa). Emucusra e ¢
nagex 05.04.2017 r. 'maBHumara mo oOMWranusTa € IUIaTUMa €JHOKPaTHO Ha Majexa BEIHO ¢
MOCJICHOTO JIMXBEHO IUIAIAHE B CIIy4aid, 4e He ObJe YIPAKHEHO MPEACPOYHO MTPABOTO HA ITBIHO WM
YaCTHUYHO MMOTracsBaHe Ha TJIABHMIIATA. JIMXBUTE IO OOJIMTAIMUTE CE M3ILIAIAT Ha BCEKH IIECT Mecela,
CUYMTAHO OT JIaTaTa Ha W3/JaBaHe Ha eMUCHsATa. JIMXBEHUAT MPOIIEHT € puKkcupaH B pazmep Ha 6,2% (mrect
IISJ10 M JIBE JIECETH MpolieHTa). JInXBeHa KOHBEHIIMS: peajieH Opoii IHU B MepHojia KbM peajieH Opoit qHu
B roguHara. Actual/Actual (ISMA).

OO6nurallMOHHUAT 3aeM € JJMCTBaH Ha Oopcara, cuntano ot 24.10.2012 r.

O0e31eueHUeTo 0 O0IMTAlIMOHHUAT 3a€M € 3acTpaxoBaTelHa IOJIHIIA OOIMIallHOHEH 3aEM.

Ha O6mo crOpanue Ha obnuranuonepure oT 31.03.2017 r. e B3eTO peuieHue 3a yIbJKaBaHe CpoKa Ha
obnurarusTa ¢ S roguau (1o 05.04.2022 r.), npoMeHEeH e IMXBeHHs MPOIEeHT oT 6,2% Ha 5% , 1 e puer
ToracuTesIeH IJIaH 3a M3IJIalaHe Ha TJIaBHUIIAaTa, KaKTo CJIe/Ba:

3a 2018 r.- 500 xun. nB.
322019 r.- 500 xum. aB.
3a 2020 r.- 500 xum1. aB.
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Ha O6mio crOpanue Ha obmuranuonepure ot 02.02.2022 r. e B3eTO peuieHue 3a yIbJKaBaHe CpoKa Ha
obnurarusTa ¢ 5 roguau (o 05.04.2027 r.), MpOMEHeH € JIMXBEHUS NpOoIeHT OT 5% Ha 4% , u e nmpuer
MoracuTelleH IJIaH 3a M3IJIaljaHe Ha TIaBHULATa, KaKTO ClIe/IBa:

3a 2022 r.- 500 xwun.
3a 2023 r.- 500 xum.
3a 2024 r.- 500 xum.
3a 2025 r.- 500 xwun.
3a 2026 r.- 500 xmn.
3a 2027 r.- 500 xum.

JIB.
JIB.
JIB.
JIB.
JIB.
JIB.

13.9. Undopmanus 0THOCHO CKJIIOYEHHTE OT eMHTEHTAa WJH OT HeroBo JbIIEPHO APY:KeCTBO, B
Ka4eCTBOTO UM HA 3aeMOJaTe I, I0r0BOPH 32 3aeM, BKJIIOYUTEJHO PeJ0CTABSIHE HA TAPAHLIMH OT
BCSIKAKBB B/, B TOBA YMCJIO HA CBbP3aHH JIMIIA, ¢ I0COYBAHE HA KOHKPETHUTE YCJIOBHSA MO THAX,
BKJIIOUHMTEIHO HA KPalilHUTE CPOKOBE 32 IJIalllaHe, M eJITa, 32 KOATO ca OWJIM OTILyCHATH

I[py)KCCTBOTO nMa B3€MaHHA IO OTIIYCHATH 3a€MH Ha CBOMTC IABUICPHU KOMIIAaHUHW IIPpU CICIHHUTC

CJIOBUSL:
Pa3mep Ha
Jdorosopen B3€MaHeETO0 KbM
JHUMMHT B XHI. B 31.12.2024r. B
JApyxecTBO JIuxBeH ChOTBETHATa XWJIL.JB.(Ipeau
3aeMonoayyaTes: % Buja Ha 3aema | Baayra BAJIYTA 3ary0a ot 00e31eHKa) CPOK
Kpatkocpouen,
Etponan A/l 4,5% | HeoOesneueH JleBa 3 000 970107.04.2025
Banmnapos buznec JwarocpoueH,
LHentsp EOO 8% HeoOe3neyeH EBpo 8 500 16 400 | 30.04.2029

I[py)KeCTBOTO HMa B3€MaHU IO OTITYCHATU 3a€MU Ha CBBP3aHU JIMIA 110 JIMHUA Ha YIIPABJICHUETO MPHU

CJICIHUTEC YCJIIOBUA:

Pa3mep Ha
JloroBopen B3€MaHeTO0 KbM
JIMMHT B XWJI. B 31.12.2024r. B
ApyxecTBO JluxseH CbOTBETHATA | XWJL.JIB.(IIpeau 3aryda
32eMOII0JIyYaTe I % Bujg Ha 3aema | Baayra BaJlyTa 0T 00e31eHKA) CPOK
Kpatkocpouen,

Etpomnan 98 AJ] 3.5% | HeoOe3meueH JleBa 259 259(31.12.2025
Conapc Enepmxu Jnbirocpouen,
Al 3.5% | HeobOe3meueH EBpo 20 000 38 120 18.11.2027

HpeHOCTaBeHH 3a€MH HA TPETHU JULA

pr)KeCTBOTO “Ma B3EMaHUA 110 OTIIYCHATH 3a€MHU Ha TPETU HECBHP3aHM JIMIIA ITPU CICAHUTE YCIIOBUA!

Pa3mep Ha
Jorosopen B3€eMaHETO KbM
JUMMT B XWI. B 31.12.2024r. B
JIpy:kecTBO JInxBeH ChOTBeTHATA | XWJI.JIB.(Ipeau 3aryoa
3aeMomnoJayyaTes: % Bun Ha 3aema | Baayra BAJIyTa OT 00e31eHKA) CPOK
Kparkocpouewn,
Xatit Peiit EOOJL 5% | HeoOesmeueH Jlena 15 000 13090 | 31.12.2025
Kparkocpouen, JleBa
Ec Comap EOOJL 6.2% | HeoOe3meueH 5000 4735111.02.2025
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13.10. Undopmanus 3a H3M0JI3BAHETO HA CPeCTBATA OT H3BbPIICHA HOBA €eMUCHS IEHHN KHUKA
npe3 OTYeTHHUSA MepPuoI

Kanuranst Ha APYKECTBOTO NMPE3 OTUCTHUA IIEPHUO/ HE € YBCIIMYAaBaH.

13.11. AHaJu3 HA CHOTHOLIEHHETO MEXKAY MOCTUTHATUTE (PMHAHCOBM Pe3yJTAaTH, 0TPa3eHU BbB
(puHaHCcOBHA 0TYET 32 (UHAHCOBATA IOIMHA U NMO-PAaHO MyOJIUKYBAaHU MPOTHO3M 32 T€3H Pe3yJITaTH.

,»CruaTetnka“ AJl He e MyOIUKyBaIO IMPOTHO3M 3a MMO-PaHHU OTYETHH MTEPHOIM.

13.12. AHaaM3 W OLEHKA Ha TNOJMTHKATA OTHOCHO YNpaBJeHHeTO HAa (PMHAHCOBHUTE PecypcH ¢
NMOCOYBAHE HA BB3MOKHOCTHTE 3a 00CJYy:KBaHe Ha 3aJb/LKEHHATA, eBEHTYAJHHTE 3aluiaxvd H
MepKH, KOUTO eMHUTEHTHT € MpeIIpuesl HIU NPeACTOM 1a NpeAlpUueMe ¢ or1e] OTCTPAHABAHETO UM

OcHoBHaTa JeiHOCT Ha Besika ['pyna e ga ynpasisBa e)eKTHBHO MApUYHUTE PECypcH aKyMyJIHMpaHU B
1s1aTa CTPYKTYpa M CbOTBETHO J1a TH pas3lpenens B 3aBUCUMOCT OT HYXXIUTE Ha OTACIHUTE IbILEPHU
komnanuu. [lonutukara Ha I'pynara B Ta3u o6nact € GUHAHCHPAHETO J1a C€ U3BBPIIBA €AUHCTBEHO I10
HaIpaBJIE€HUETO — ,, ABIIEPHN KOMIIAHUHN — Maiika”, a He ,,JblIepHa KOMIaHUs — AbLIEpHa KOMIIaHUS .
VYnpasneHuero Ha cBOOOAHNTE (PUHAHCOBH PECypcH Ha ABLIEPHUTE KOMIIAHWU CE M3BBPIIBA CHOOPA3HO
peryIaTopHUTE U3UCKBAHUS U € 1IeJI IOCTUTaHe Ha 100pa JOXOAHOCT MPH Pa3yMHO IIOEMaHe Ha PUCK.

13.13. Ouenka Ha Bb3MOKHOCTHUTE 32 peaiu3alus HA UHBECTULIMOHHUTE HAMEPEHUsI ¢ MOCOYBAHE
HA pa3Mepa Ha pa3nojiaraeMHuTe CpPeACTBA U OTpa3siBaHe HA Bh3MOKHHUTE MPOMEHH B CTPYKTYypaTa
HA (pMHAHCHpAaHe HA TAa3M JeilHOCT

[Tonutukara 3a pa3sutue Ha ,,Cuarernka*“ AJl 3a 2025 ronrHa € HacoueHa U3IUIO KbM MOAIIOMAarane Ha
JNEHHOCTTa Ha TBIIEPHUTE IPYKECTBA Upe3 aKTUBHO YIPABJICHHE HA TAXHATA JIMKBHIHOCT W MapUIHH
notory. [ImarmpanoTo pa3suTHe ce 0a3upa Ha M3BBPIICHOTO NMPECTPYKTYPUpPAHE HA Tpymara, B3ETUTE
BEYE MEPKU 3a ONTUMU3AIUS Ha PA3XOAUTE U KIIIOUOBH (PAKTOPH 32 PacTex.

I[py)KCCTBOTO € B3CJIO PCLHICHUC B 6’BI[€H_IG JAa U3BBbpIIBA JOBJIHUTCIHU MHBCCTUIIUU B APYIKECTBA CHC
COJIMJTHH (I)I/IHaHCOBI/I IMOKa3aTeCJIn M MEPCIICKTUBU 3a PA3BUTHUC.

13.14. Undopmanus 3a HACTHIWIM IPOMEHHU Npe3 0TYETHUS NMEePHOJ B OCHOBHUTE NPUHIHUIHA 32
ylpaBjeHHe HA eMUTEHTA M HA HEr0BaTa HKOHOMHYecKa rpyna

He e HacTpimma MpoMsAHA B OCHOBHUTC IMPUHIIUIIN Ha YIIPABJICHUEC HA APYKECTBOTO.

13.15. Uudopmanus 3a OCHOBHHTE XapaKTEPUCTUKH HA MPUJIATAHUTE OT eMUTEHTA B MpoIieca Ha
M3roTBsiHE HA (PMHAHCOBHTE OTYETH CHCTeMA 32 BhTPelleH KOHTPOJI M CHCTEMA 3a yInpaBJeHHe Ha
pHCKOBe

B ,,Cunrernka“ AJl nMa usrpajieHa U GyHKIIMOHUpAIA CUCTEMA 32 YIPaBICHHE HA PUCKA U BHTPEIeH
KOHTPOJI, KOSITO TapaHTupa e(eKTUBHOTO (PYHKLIMOHUPAHE Ha CUCTEMUTE 3a CYETOBOICTBO U (PHHAHCOBA
OTYETHOCT M 3a pa3kpuBaHe Ha uHGpopmauus. Cucremara 3a BBTPELIEH KOHTPOJI C€ M3rpakaa U
(YHKIIMOHUPA U C OTJIe] WACHTHQHIIMPaHe Ha PUCKOBETE, CHITBTCTBAIIM JeHHOCTTa Ha J[py»KecTBOTO 1
noJroMarae TAXHOTO eeKTUBHO yrpasieHue. [Ipeacron na ObIaT W3BEeJeHU B MHCMEH BHJ BCHUYKH
IIpaBUja U MPOLENYPH, KACACIHA CUCTEMATA 33 BETPEILIECH KOHTPOI U YIIPABICHUE HA PUCKA.

BbTpenrHusT KOHTPOI ¥ YIIPaBIEHUETO Ha PHCKA UMAT 3a [IeJ1 JIa OCUTYPST pa3yMHA CTETIeH Ha CUTYPHOCT
[0 OTHOUICHWE HA IOCTUTaHE HA CTPATETMYECKUTE LN Ha XOJJWHra B IOCOKAa IOCTHUraHe Ha
e(peKTHBHOCT W e()UKACHOCT Ha ONepalvuTe, HAJSKHOCT Ha (UHAHCOBHTE OTYETH, CIa3BaHE H
MpWiIaraHe Ha ChIIECTBYBAIIUTE 3aKOHOBH W PETYJIaTOPHH paMKH. BBTPEITHUSAT KOHTPOI H
yIpaBlIeHUETO HA PUCKA CE€ OCBHLIECTBSBA OT YIPABUTETHUTE M HAA30pPHUTE OPraHH, KaKTO M OT
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PBKOBOAUTCIIUTEC Ha CTPYKTYPHUTC NOAPA3ACICHUA Ha XOJAWHIAa WU UIIBJIHUTCIHUTC AUPCKTOPU Ha
ABHICPHUTE JPYIKECTBA. CJ'Iy)KI/ITCJ'H/I B pr)KeCTBOTO ChbIIO YYaCTBAaT B OCBHUICCTBABAHCTO HA BbTPCIIHUA
KOHTPOII C’BO6pa3H0 Q)YHKHI/IOHEIJ'IHI/ITG CH KOMIIETCHTHOCTH KaTO OOKJIaZABAaT Ha PBKOBOACTBOTO 3a
BCHYKH HpO6HCMI/I B JCHHOCTHUTE U MPpOUCCUTEC UJIN HAPYIICHUS B ITOJIUTUKUTE HA JPYIKECTBOTO.

OCHOBHUTE XapaKTCPUCTUKU Ha CUCTEMATA 3a BBTPCIUICH KOHTPOJ Ca CJICIHUTE:

= Kontposana cpena:

- u3rpajeHa Ha 0a3aTa Ha IOYTEHOCT U €THYHO MOBE/ICHHUE;

- HaJINYUC Ha OIMUTHO PBKOBOACTBO C MPAKO y4aCTUC B OousHec MMpOLCCUTE Ha APYKCCTBOTO U
KPUTHYEH TIpEIJIe] Ha IEUHOCTTA;

- OpraHM3alllOHHATa CTPYKTypa € cCboOpa3eHa ¢ €CTECTBOTO Ha OHM3HECA U OCUTYpsiBa pa3zeieHHe
Ha OTTOBOPHOCTUTE;

- HHUBaTa HAa KOMIICTCHTHOCT Ca C’LO6p3.36HI/I C KOHKPETHUTE IMMO3ULUH,

- ﬁepapXH‘lHOCT W JICHU ITpaBuUJIa, IpaBa, 3aAbJDKCHUA U HUBA Ha JOKJIaJIBAHE,

- IOJIMTUKATa Ha ACJICTUPAHE Ha IIPaBOMOIIHNA U OTTOBOPHOCTH;

- MOJIMTUKHUTE MW MPAKTUKHUTEC 110 OTHOWMICHWEC HAa YOBCIIKUTC PECypCHU € aapeCHpaHa KbM
Ha3HadYaBaHC Ha KOMIICTCHTHU U HAJACKIHU CIIYKUTCIIU.

* YnpapJjieHHe Ha pUCKa — HeOpMaJIeH MPOLEC 3a UACHTH(UIMPaHEe, OLIEHIBAHE U KOHTPOJIUPAHE Ha
MOTEHIIMATHUTE CHbOUTUS WIHM CUTYallMH, KOUTO MOTaT Aa IOBIUSAT HETAaTUBHO BbPXY ITOCTUTAHETO Ha
nenute Ha JIpy>KecTBOTO upe3 MpsKO ydyacTre Ha PhKOBOICTBOTO B IEHHOCTTA;

* KoHTposHH [eifHOCTH — TIpeobNaABamo pPHYHH KOHTPOJHU JIEHHOCTH, HAacOYeHU KbM
MUHMMHU3UPAHETO HAa PUCKA M yBEJIMYaBaHE Ha BEPOSATHOCTTA LIEIMTE W 3amayurte Ha JpyxecTBOTO na
ObaT nocTUrHaTu. TakuBa ca MpoLeaypuTe 3a:

- oJo0peHHe U pa3pelieHue IPY B3eMaHe Ha peLIeHus (0TOpu3aus);

- TpenBapuTENIeH KOHTPOJI 33 3aKOHOCHOOPA3HOCT, OCBUIECTBABAH OT HW3MBIHUTEIHUS JUPEKTOP
HEIOCPEACTBEHO IIPEeU 110JIaraHe Ha IOAINUC 3a B3€TO PELICHUE;

- TBJIHO, BSAPHO, TOYHO M CBOEBPEMEHHO OCUETOBOJSBaHE Ha BCHYKM onepanuu (oOpaboTka Ha
nH(pOpMaIUAITA);

- ONEepaTHBEH KOHTPOJ M TMperje]] Ha pe3ylraTuTe OT padoTara, OCBIIECTBSIBAH €XKEIHEBHO OT
W3IIBIHUTEHUS TMPEKTOP MPH Bh3JIaraHeTo U U3IIbIIHEHUETO Ha paboTara.

- paszesieHHe Ha 33 IbJDKEHUTA,;

* Undopmanusi 1 KOMYHMKANMS — HaJUuue Ha €QEKTHBHU M HAJACKIHH HWHPOPMALUOHHH H
KOMYHHUKAIIHOHHA CUCTEMH, OCHUTYpSBAIlM CHOMpaHe M pa3lpOCTpaHeHHWE Ha MbJIHA, HAAEKIHA U
JOCTOBEpHA MH(pOpMAaLKs, XOPU30HTATHA M BEPTUKAIHA KOMYHUKAIUS OT M 10 BCUYKU HHMBA, KAKTO U
HaBPEMEHHA CUCTEMa 33 OTYETHOCT.

* MOHMTOPHHI — MMa H3TPaJieHa CUCTEMa 3a TeKYIIO HaOI0JeHNEe U OIIEHKAa Ha KOHTPOJIUTE, KaTO MPH
KOHCTaTUpPaHU OTKJIOHEHHUS C€ TNpeanpueMar O3IPABUTEIHA M KOPEKTMBHM MEPKM IMPSAKO OT
PvxoBOACTBOTO.

E):[Ha OT OCHOBHHUTC LICJIM HAa BBBCACHATA CUCTCMA 34 BTPCUICH KOHTPOJ U YIIPABJICHUC HA pUCKA € J1a
nmoarnomMara MEHUJPKMBbHTA U APYTH 3aMHTCPECOBAHU CTPAHU IIPU OUCHKA HAZC)KHOCTTA Ha (1)I/IHaHCOBI/ITe
OTYCTHU HaA APYKECTBOTO.

FoguIIHUAT MHAUMBUAyaJCH (DUHAHCOB OTYET M TOJHUINHUS KOHCOJMIUPAH (PUHAHCOB OTYET Ha
,Cunretnka“ AJl mojiexar Ha He3aBUCHM (DMHAHCOB OJIUT, Ype3 KOHUTO CE MOCTUra OOCKTUBHO BHHIIHO
MHEHHE 3a HayuHa, 10 KOMTO T€ ca M3rOTBEHU U MNPEACTaBEHU. Jpy>KEeCTBOTO M3rOTBA U MHOIABpHKA
CYETOBOJHATA CH OTYETHOCT B cboTBeTCTBHE ¢ MC®DO cueToBoiHU cTaHAapTH, npuetu ot EC.
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Ilonutukara mo YHPaBJIICHUCTO HA PUCKOBETC CC MpUJiara MUHTETpUPaHO U C’LO6pa3HO C BCHYKHU OCTaHaJIu
MOJIMTUKHU U IPUHIUIIN, PCTIIAMCHTUPAHU BbB BbTPCUIHUTE aKTOBC Ha ,,CI/IHTCTI/IKa“ AI[

[MonpoOHO omucaHue Ha PUCKOBETE, XapaKTepHU 3a JelHocTTa Ha ,,CuHTeTnka™ AJl e mpeicTaBeHo B
Hacrosus nokiaj 3a aenocrtra B T. 10. PUCKOBU ®AKTOPU.

13.16. HNudopmanusa 3a mnNpoMeHHTe B YNPABUTEJIHMTE ¥ HAJA30PHUTE OPraHud mpe3
OoTYeTHATa (PMHAHCOBA TOAUHA

[Ipe3 orueTHaTa PpriHAHCOBA TOJMHA HE Ca M3BHPIIBAHN IIPOMEHH B YIIPABUTEITHUTE W HAJI30PHA OPTaHU.

13.17. Uaopmanus 3a pa3Mepa Ha Bb3HATPAKICHHUATA, HATPAAUTE U/ MU MOJI3UTE HA BCEKH IeH
Ha YIPAaBHMTEJHUTE U HA KOHTPOJIHUTE OPIraHu 3a OTYeTHATAa (pMHAHCOBA IOAMHA, U3ILUIATEHH OT
€MHMTEHTAa W HeroBH AbILIEPHH APY:KeCTBA, HE3aBMCHMO OT TOBa, JAJH ca OWIM BKJIOYEHH B
pa3xoaMTe HA EMHUTEHTA WM MPOU3THYAT OT pasnpeieJiecHHe HA Ie4an0aTa, BKIIYHUTEIHO:

a)[10JIyYeHU CYMM M HelIapUYHM Bb3HAIPAKIeHUSI;

0)yCJOBHM MJIH Pa3CPOYEeHH Bb3HAIPAKIeHUsl, Bb3HUKHAJIM IIpe3 rOAMHATA, JOPM U aKO
Bb3HATPAXKJAEHUETO ce TBJKH KbM M0-KbCeH MOMEHT;

B)CYyMa, ABJKUMA OT €eMHMTEHTAa WJIM HeroBW IbIIEPHH [PYy:KecTBa 3a H3ILIALAHE HA
NeHCHH, o0e31eTeHus PH NMeHCHOHUPAaHe WM APYTH NOA00HH 00e3eTeHns.

[TomydenuTe OpyTHHM BB3HATpakIeHUS OT wieHoBeTe Ha ChBeTa Ha AUpeKTopuTe Ha ,,CuHTeTHKa AJl
npe3 2024 r. ca nocouyeHu B T. 12.3.

Ha unenoBere Ha ChBeTa Ha TUPEKTOPHUTE HE Ca M3IUIANIAHM Bb3HAIPAXKIACHUS W/WIA O0C3IIETCHHS B
HaTypa Mpe3 MOCOYCHHsI IePHOJl, KAaKTO M HE Ca HAYUCISABAHHU M HE C€ JbJDKAT CyMH 3a W3IUIAllaHe Ha
MEHCUH U 00CIICTeHUs TIPY IICHCUOHHUPAHE.

13.18. Uudopmanus 3a npuTEe:KABAHUTE OT YICHOBETE HA YIIPABUTEJIHUTE U KOHTPOJIHUTE OPTHU,
NPOKYPHCTHTEe U BHCIIMSI PbKOBOAEH CHCTAB AKIUU HA €MHMTEHTa, BKJIIOYHUTEJHO AKIUHUTeE,
NMPUTEKABAHN OT BCEKH OT THAX MOOTAETHO U KATO MPOLEHT OT aKUMHUTE OT BCEKH KJIAC, KAKTO U
NpeoCTABEHH UM OT eMHTEHTA ONUUU BbPXY HeHHHU KHUKA — BUI M pa3Mep Ha LeHHUTe KHUKA,
BBPXY KOMTO Ca yUpeleHH ONLMHUTE, IeHA HA YNPAKHABAHE HA ONLMHUTE, MOKYIHA LleHa, AaK0 UMa
TaKkaBa,  CPOK HA ONINHUTE

HaCTOSIH_II/ISIT cbeTaB Ha ChBeTa Ha HHpeKTOpI/ITe HC IPUTCIKABA AaKIIUU OT CMUTCHTA.

13.19. Undopmanus 3a U3BECTHUTE HA IPYKECTBOTO JOTOBOPEHOCTH, B Pe3yJITAT Ha KOUTO B ObAel]
NEePUO MOraT 1a HACTBIAT NMPOMEHM B NPUTEKABAHUS OTHOCHTEJIEH [slJ1 AKLMM OT HACTOSIIHU
aKUUOHePH

KbMm oruerHus nepuog u CJicd MNPUKIHOYBAHCTO Ha (I)I/IHaHCOBaTa rogvHa Ha PBKOBOACTBOTO Ha
APYKECTBOTO HE Ca UBBECTHU JOTOBOPCHOCTH, B pC3YyJITAT HA KOHUTO B 6’1;,[[6]].[ nepuoa Morat a HaCThIIAT
IIPOMEHU B IPUTEC)KABAHUA OTHOCUTECIICH AAJ1 aKIITUK OT HACTOSAIIN aKITMOHEPH.

13.20. Undopmanuss 3a BHCAINM CbAeOHM  JAesa, AJMHHUCTPATHBHH MJIH apOMTPaKHH
NMPOU3BOACTBA, Kacaelly 3abJ/UKeHNs UM B3eMaHNs HA eMUTEHTa B pa3Mep Haili-maJjko 10 Ha cTo
OT cOOCTBEHHUS] My KANTUTAJ

HPY)KCCTBOTO HC € CTpaHa IO BHUCAIIU C’B,Z[G6HI/I, AIAMHUHUCTPATUBHU WJIN ap6I/ITpa)KHI/I Mpou3BO/JCTBA,

KOWTO MMaT WJIK Morat J1a UMaT CbIIECTBCHO BIMSAHUC BHPXY (1)I/IHaHCOBOTO MY CBCTOSAHHUE WM HETOBaTa
peHTa6I/IJ]HOCT. Hsama PEHICHU U1K UCKAHE 3a IMMPEKpaATABaHC U 00sBsIBaHE B JJUKBU AU HA EMUTCHTA.
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13.21. IIpoMenu B 1eHATA HA AKUMUTE HA JPYKECTBOTO

Axuwnnte Ha ,,CuaTeTHKa A/l ca peructpupanu 3a TproBus Ha perynupan nazap Ha bOb - Codpus A/l,
cermeHT akiuu Standart, ¢ 6opcoB kox SYN. EMucusrta akuuu e BbBefeHa 3a Tbprosust Ha 20.05.2013 r.
Axuunte Ha J[py»XecTBOTO ca CBOOOAHO MPEXBBPISEMH M PAa3MOpPEkIAHETO C TAX Ce M3BBpIIBA 03
orpanudcHM Ha poHIOBaTa OOpCa.

EHN: 01.01.2024 - 23.12.2024 - gxeeHa rpaduka
| 12.12.2024 Orte: 66.00 MuH: 66.00 Makc: 66.00 3aTe: 66.00

h
=]
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Usmounux: Ungocmox

HOHK Honn ABr Cen Okt Hoe Hex

I'paduxara moka3Ba IBMKEHUETO HA LeHUTE Ha akuuure Ha ,,Cunretnka™ AJl Ha BOb — Codus 3a
nepuozaa 01.01.2024 r. —31.12.2024 r.

+» Hauvanna nena: 53.00 nB. (08.01.2024 1.)
+ Tlocnemna nena: 70.000 nB. (23.12.2024 1.)
+» MakcuMajHa 1eHa: 70.000 nB. (23.12.2024 1.)
+» MuHuMaIHa IICHA: 52.000 nB. (17.06.2024 1.)
¢ CpenHa 1ieHa: 56.042 .

X3

A

[IpouienTHO M3MEHEHHE cripsAMO HauvanHa neHa: +32.08%
* CTOHHOCTHO U3MEHEHHE CIIPsIMO HadanHa 1eHa: +17.00 nis.

DS

14. Hay4yHou3cjie1oBaTeIcka U pa3BoiiHa JeiHOCT

[Ipe3 2024 r. B Ipy>kecTBOTO HE Ca 3BBPIIBAHN AEHHOCTH B 00JIaCTTa HA HAYYHO-U3CIIE0BaTEICKaTa U
pa3BoiiHa IEUHOCT.

15. /lpy:kecTBOTO HIMA PerucTPHPAHU KJIOHOBeE.
16. BepositHo Ob1emio pasBuTHe Ha [[py:kecTBOTO
OcHoBHara ieiHOCT Ha ,,CUHTETHKA ‘A /] KaTo XONIMHIOBO JIPY>KECTBO € YIPaBJICHUE Ha JBIICPHUTE JIPY’KECTBA B

rpynata Ha CuHTerrka. He ce oyaksa rpe3 crieyiBainara (pMHaHCOBA TOAMHA IPYXKECTBOTO Jia IIPOMEHH JICHHOCTTA CH
1 J1a peaTi3Upa pazIiaHH TI0 IPOU3XO]T IPUXOIH, OCBEH TE3H, CBBP3aHH ¢ 00MYaiiHaTa ISHHOCT Ha ApykecTBoTO. He
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ca IUTAHUPAHH CHITIECTBEHH MHBECTHITNH WITH CICIIKH OT CBHIIIECTBEHO 3HAUCHNE H3BBH OONYAIHNTE TAKUBA, CBBP3aHN
C yIpaBJICHHE Ha JIBIICPHHTE JIPYKECTBa.

borenioro passutre Ha ,,CrHTerrka“A/] ce pasriexia Ha TpyToBO HABO U € U3IIUIO CBBP3aHO C TIOCTIKCHHUATA Ha
JBIICPHATE KOMIIAHWH, TEXHUTE BE3MOYKHOCTH 3 TEHEPHpPAHEe Ha PBCT Ha TPHXOIM M MeYasiOn, MOMIbKaHe Ha
cTaOHITHA KaluTaIoBa CTPYKTYpa, Ch3/[aBaHe Ha WHOBATHBHU TIPOIYKTH, 3aCIIIBAHE HA KOHKYPEHTOCTIOCOOHOCTTA,
3aTBB{IKIIABAHE U Pa3pacTBAHE HA MA3apHUTE MO3UIIMH B OUBHECHTE, B KOUTO CE PA3BUBAT.

17. Undopmanus 3a OCHOBHHTE HEMATEPHAIHU pecypcH cbriacHo wi. 39, aj. 2 or 3akoHa 3a
CYETOBOJCTBOTO

I[py)KCCTBOTO HAMa HEMAaTCpUAIIHU PECYPCHU, KOUTO [Ja OKa3BaT BJIMAHHUEC Ha On3HeC MOJCIN U TC3HU
pecypcu a Ca U3TOYHUK 3a Cb3JaBaHC Ha CTOMHOCT 3a MMPpEANIPUATUCTO.

18. Cu0uTHA cieq 1aTaTa HA TOAMIIHUS HHIMBUAYaJIeH (PMHAHCOB OTYET

Ha CsBera Ha mupekroputre Ha ,,CuHTeTHKa™ AJl HE ca M3BECTHH BaXHH W CHINECTBEHH CHOUTHA
HACTBHIMIM CJIEe] JaTaTa Ha TO3U (PUHAHCOB OTYET, KOUTO Ja ObJaT OIIOBECTCHH.

19. AHaau3 u pa3sicHeHue Ha mH(popmanusaTa mo npuiao:xkenue Ne 3 or Hapenda Ne2
HNudopmanusi 0THOCHO yOJIMYHOTO APYKECTBO

19.1. Undopmanusi OTHOCHO LIEHHUTEe KHMKA, KOMTO He ca JOMYCHATH 10 THProBHs HA peryJiupaH
na3ap B Peny0iuka bbirapus win apyra abp:kaBa 4jeHKa

KanuransT Ha npyxectBoto € B pasmep Ha 3 000 000 (Tpu MuinoHa) nesa.

Kammuranst Ha apyxkectBoTO € pasnpeneieH BB 3 000 000 (Tpu MunnoHa) 6posi HeIeTMMH, TONMEHHH,
HENPUBWIETUPOBaHM, O€3HAIMYHY aKLKH, C TIPABO Ha IJ1ac ¢ HOMHHAIHA CTOMHOCT 1 (e11H) JIeB BCSKA.
Bcuuky akiuy Ha eMHUTEHTa ca OOMKHOBEHHU, TOMMEHHH, CBOOOIHO IPEXBBPIIsIeMH, OS3HAIMYHH, C TIPABO
Ha eJIMH TJ1ac B 001I0TO ChOpaHKe Ha aKIIMOHEPUTE, IIPaBO HA IMBUCHT U IPAaBO Ha JTUKBUAAIIMOHEH /IS
B kxanurana Ha eMHTEHTa HE ca BKJIIOYEHH LIEHHH KHIDKA, KOMTO HE ca JOIMYCHATU 10 ThProBHS Ha
peryiaupan nasap.

19.2. Uudopmanusi OTHOCHO NPSKOTO U HENPSIKOTO NMPUTEKABAHE HA 5 Ha CTO WIH NOBeYe OT
NnpaBaTa Ha rjac B 00II0TO cbOpaHHe HA JPY:KeCTBOTO, BKIIOYMTEJIHO JaHHHU 32 aKIHOHepHTe,

pasMepa Ha JAJI0BOTO UM yHYaCTUEC U HAYHUHA, 110 KOMTO ce npuTekaBaT aKIUUTE

AxuuoHepu Hax 5% kbm 31.12.2024 1.

3]1 ®enukc Pe AJ] 155174 5.17%
311 Erpounc Al 171 835 5.73%
IIO/I-braeme upe3 YIID-braeme, JAI1D-bouaeme u [IT1D-bpaemne 257 030 8.57%
I1O/] Tommnua upe3 YIID Tomnunaa, 1D Tormnaa u IO Tormmuaa 184 460 6.15%
RAIP HAM EMERGING EUROPE* 261 500 8.72%
CJIC Xonmuar A/ 179 275 5.98%
Y E® Acer MennmxkmbHT upe3 BT® E¢ puncunan, 1® Ed Panuz, 306 317 10.21%
HA® E¢ [Norenunan
VI AxtuBa Acer MenumxmbHT upe3 HID Aktua, IO AxtruBa

315180 10.51%
Bucoxonoxonen, BT® Axtua banancupan
Conen 888 EOO/] 161 865 5.40%
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Hpyru ropuanyecku nuna 920 626 30.69%
O0110 IOpUINYECKH JHIIA 2913262 97.11%
O06uo0 ¢pusnyeckn Juna 86 738 2.89%
O0mo 3000 000 100%

*RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France akit.xH.)
19.3. lanHM 32 aKIMOHEPHUTE ChC CIIeNHATHA KOHTPOJIHH NPaBa M ONKMCaHNe HA Te3W NpaBa
Hsma akumoHepu cbe crienuaiHy KOHTPOJIHY IIPaBa.

19.4. CniopazymMeHus MexKAy aKIHOHEPHUTE, KOMTO €A M3BECTHH HA APY:KECTBOTO H KOMTO MOTaT Aa
JA0BeJAT /10 OTPAHNYEHHs] B IPEeXBBPJISHETO HA AKIUHU WU MPABOTO HA rj1ac

KoM marara Ha HacTOSIIHS TOKIA] HA PHKOBOACTBOTO Ha ,,CunTeTHKa™ A/l HE ca M3BECTHH IEWCTBAIU
CIIOpa3yMeHHs MKy aKIIMOHEpUTe, KOUTO OMXa TOBENX 10 OTPAHUYCHHS B MIPEXBBHPISHETO HA AKIHH
WJIU TIpaBa Ha IJ1ac.

19.5. ChuiecTBeHU 10rOBOPH HA JAPYKECTBOTO, KOUTO NMOPAKAAT JeiicTBHE, U3MEHAT ce MU ce
NpeKpaTaBaT MOPagud MNPOMsSHA B KOHTPOJA HA [PY:KeCTBOTO IIPH OCbIEeCTBSIBaHe Ha
3aAbJUKMTETHO TBHProBo MNpeajarase, W MNOCHAeIHIUTE OT THAX, OCBeH B CJIy4amTe, KOraro
pa3sKpuBaHeTO Ha Ta3u HMHGoOpPMANUsA MOXKe 1a NMPUYUHH CEPHO3HH BpPeAW Ha JPYKeCTBOTO;
H3KJII0YEHHETO MO NPeIX0AHOTO U3peyeHHe He ce Mpuiiara B cjy4yauTe, KOraro Jpy:KecTBOTO e
AJIBKHO 12 pa3Kpue HHPOPMANUATA 110 CHJIATA HA 3aKOHA

Hsama cpumectBenun norosopu Ha ,,CuHteTtuka“ AJl, KOUTO MOpaknaT ACMCTBUE, U3MEHST CE WIH CE
MpEeKpaTsBaT Mopaayd MPOMsiHA B KOHTPOJIA Ha APYKECTBOTO TPU OCHIIECTBABAaHE Ha 3aIBIDKUTEITHO
THPTOBO IIpeIjIaraxe.

20. JOKJVIAJX 3A M3IBJHEHHME HA IMOJIMTHUKATA 3A BB3HAI'PAKJIEHUSTA HA
YJIEHOBETE HA CBBETA HA IUPEKTOPUTE HA ,,CUHTETHUKA” AJl 3A 2024 .

Hsrorsen Ha ocHoBaHue 4. 12 ot Hapenoa Ne 48 na Komucusita 3a punancos Haasop or 20 mapr
2013 r. 32 M3UCKBAHUATA KbM Bb3HAIPAKIEHUSATA.

C pemenne Ha OOmoTo cbOpanue Ha apyxectBoro oT 30.09.2020 r. e mpuera llomuTtHka 3a
BB3HArpaXACHUATa, pa3paboTeHa cbriaacHo 4i.116s, an.l or 3akoHa 3a MyOJMYHOTO HpeAsaraHe Ha
LIEHHU KHWKA B ChoTBeTcTBUE ¢ Hapenba Ne 48 na Komucusra 3a ¢puHancos Haazop ot 20 mapt 2013r.
3a U3UCKBAHMATA KbM Bb3HAIPAXKICHUATA.

Hacrosmust noknan ce npeacraBs Ha OOmOTo chOpaHue Ha aKIIMOHEPUTE Ha APYKECTBOTO U OTpa3siBa
HayWHA, TI0 KOWTO IMONHWTHKATa 3a BB3HArpaxaAcHmsITa ¢ npwiarana npe3 2021 r. Ts otpasssa
(hakTHYECKOTO MpIJIaraHe Ha KPUTepUUTe 3a (hOpMUpPaHEe Ha Bh3HArpaxkIeHUsATa Ha yieHoBeTe Ha C/l Ha
TIPYKECTBOTO, 3asierHanu B npuetata Hapemxba Ne 48 ma KOH ot 20.03.2013 1. IlenTta e npuBnmnyane u
3aJIbpKaHe Ha KBATM(UIIUPAHU U JIOSUTHU wieHoBe Ha CJI, KouTo 1a paboTAT MOTHBHUPAHO U B UHTEPEC
Ha JIPY>KECTBOTO W aKIIMOHEPUTE, KATO N30ATBAT MOTCHIIMAICH U peaJIeH KOH(PIINKT HAa HHTEPECH.

1. I/IH(I)OpMaIII/lﬂ OTHOCHO Mpoueca HA B3EMaHE HA PCIICHUSA IIPU ONIpeacjiaHe HA MOJUTUKATA
3a BB3HArpakKa€cHusTa, BKIIOYUTE/IHO, AKO € NMPUI0KUMO, HH(l)OpMalII/IH 3a MaHAaTa "
CbCTaBa HA KOMUTETA 10 Bb3HATPAKICHUATA, UMECHATA HA BbHINHUTE KOHCYJITAHTH, YUUTO
YCIayru ca OMJIM U3MO0JI3BAHU MPpH ONPEACJTIAHETO HA MOJIMTHKATA 324 Bb3HATPAKACHUATA
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[NonuTukaTta Ha Bh3HATpaXKacHUATA Ha ,,CuHTeTHKA™ AJl € pa3spadboTeHa ot ChBeTa Ha JUPEKTOPUTE Ha
npyxectBoTo. [Ipu paspaboTBaHeTO ¥ HE ca MOJN3BAaHM BHHIIHHM KOHCYATAaHTU. [Ipenau mpueMaHe Ha
Hapen6a Ne 48 ma Komwmcmsara 3a ¢wunrancoB Hamzop or 20 mapt 2013 r. 3a M3UCKBaHHATA KBM
BB3HATPAXKACHUITA CHBETHT HA NUPEKTOPUTE € CIEISUT 3a MpHJIaraHe Ha OTHOCUMHUTE HOPMAaTHUBHU
pasmnopendy KbM OIpeieisiHe Ha Bh3HarpaxaeHusTa. [Ipe3 2024 r. chBEeTHT HA AUPEKTOPUTE HE € MTPABKIT
MpeJIoXKeHHsT 10 O0M0TO ChOpaHNe Ha aKIMOHEPHUTE OTHOCHO NMPOMEHH BBHB BB3HATPAXKICHHITA Ha
wieHoBeTe Ha ChBeTa Ha IUPEKTOPUTE HA IPYKECTBOTO.

2. HUundopmanus OTHOCHO OTHOCHTEIHATA TeKeCT HA MPOMEHJIUBOTO U TOCTOSAHHOTO
Bb3HArpaskJieHUue HA YieHOBeTe HA YNPABUTEIHUTE U KOHTPOJHUTE OPraHu

UnenoBere Ha ChbBeTa Ha JUPEKTOPUTC HA APYKCESCTBOTO IMOJIydaBaT CaMO IMOCTOAHHO Bb3HArpaxxJcHue.

[Mony4yaBanuTte oT uieHoBeTe Ha ChbBETa HA JUPEKTOPUTE MMOCTOSIHHU Bh3HATPAKICHUS ca ChOOPa3eHH C
IIOCTUTHATUTE OT JPY’KECTBOTO HMKOHOMUYECKH PE3yJTaTH IIpe3 oTdeTHus nepuol. llocrosHHuTE
BB3HArPaXKACHUS OTYUTAT CTAaOMIHOTO CBHCTOSIHWE Ha JAPYXKECTBOTO B IEPHOA HAa HKOHOMHYECKA
CTarHanys W 3aTpyQHEH AOCTBII 10 KPEIUTHPAHE M 3ala3BaHETO Ha MEPCIEKTHBHUTE 38 MKOHOMHYECKH
pacTexx nmpu nogoOpsBaHe Ha OM3HECKIMMAaTa B cTpaHaTta U B EBpona.

3. Hudopmanus 0THOCHO KPUTEPHUHTE 32 MOCTUTHATH Pe3yJITATH, Bb3 OCHOBA HA KOUTO Ce
NPeJoCTABAT ONUMM BHPXY aKIMH, AKIMH Ha JPYKeCTBOTO WJIH JAPYr BHI NMPOMEHJIHMBO
Bb3HArPakAeHHe W O0sICHEHHe KaK KpuTepumTe mo 4i. 14, an. 2 m 3 ponpuHacAT 3a
ABJITOCPOYHUTE HHTEPECH HA APY/KECTBOTO

He ce npenBwxkaa npegocTtapsiHe Ha 4jaeHoBeTe Ha ChbBeTa Ha TUPEKTOPUTE Ha PYKECTBOTO Ha OMIUU
BBPXY aKIMH, aKLIUHU Ha JPY>KECTBOTO WM APYT BUJ MPOMEHINBO Bb3HArPaXKACHHUE, IOPAIH KOETO HE ca
pa3paboTeHu U CBBP3aHU C TOBA KPUTECPHH.

4. TlosicHeHHMe HA NpUWIAraHuTe METOAU 3a MPCUHCHKA AU Ca U3NLJHCHHU KPUTECPUHUTE 3a
MOCTUTHATHTE PE3YJITATH

CerimacHO mpueTaTa IMporpama 3a Bb3HArpaKIACHUATA, IMONYYEHHTE OT uwieHoBeTe Ha ChBeTa Ha
JTUPEKTOPUTE Bh3HArpaxaeHus 3a oryetHara 2024 1. ca TBbpAM (ITOCTOSHHH) KaTO HE CE OCHOBaBaT Ha
KPUTEPUH 3a TOCTUTHATH pe3yaTaTH. BbB Tasm Bpb3Ka METOAM 3a MNpELUEHKAa H3IBJIHEHHETO Ha
MIOCTUTHATUTE PE3YJITaTH HE Ca MPUIIaraHH.

5. TlosicHeHWe OTHOCHO 3aBHCHMOCTTA MEKAY MOJIY4eHOTO Bb3HATPAaXK/IEHHE H TIOCTUTHATHTE
pe3yJraTu

CermacHo mpueratra mporpama 3a ordeTHata 2024 1. JpyKecTBOTO H3IUIAla CamMO IOCTOSHHO
Bb3HarpaxxJacHue. I/ISHJ'IaH_[aHeTO Ha Bb3HArpaXxJaCHuATa HEC € 3aBUCUMO OT INOCTUTHATHUTE PE3YJITaTH, B
TO3W CMHCHJI PEIOCTABSIHE Ha MOSCHEHHE OTHOCHO TaKaBa 3aBUCUMOCT € HEIPUIOKHUMO.

6. Wndopmanus OTHOCHO OCHOBHHUTE IUIAIAHHS M O0OCHOBKA Ha TrOAMIIHATA cXeMa 3a
M3IUIaaHe Ha OOHYCM M/WJIM HAa BCHYKH [PYrH HeNApUYHU JOMbJIHUTETHH
Bb3HATPAKIECHUS

OcBeH IMMOJIy4YaBaHUTC MOCTOSAHHU BB3HAIPAKACHHA, YJICHOBETC HaA CI[ UMaT MpaBO Ja OJydaBaT
BaydCpu 3a XpaHa U AOMBJIHHUTCIHO 3JAPABHO 3aCTPAXOBAHC, CBIJIACHO IMPWIOKHMATA IOJHUTHUKA 3a

JOTTBITHATETHN CTUMYJIH Ha CIyKuTenute Ha ,,Cuarernka* A/l.

7. OnucaHue HA OCHOBHHTE XAPAKTEPUCTHKH HA CXeMAaTa 32 [JONbJHUTEJIHO J00POBOJIHO
NMEHCUOHHO OCUTYpsiBaHe U MHGopManysi 0THOCHO INIATEHUTE W/ MM JbJIKUMHUTE BHOCKH
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OT JPYXKeCTBOTO B IO0J3a HA JUPEKTOPa 3a ChOTBeTHATA (PMHAHCOBA IOAMHA, KOraTo e
NPUIOKUMO

HPY)KGCTBOTO HC 3amuiama 3a CBOJd CMCTKa BHOCKH 3a JOIIBJIHHUMTCIIHO HO6p0BOJ'IHO IICHCHUOHHO
OCUT'YypPABAaHC HA YJIICHOBCTC HA CnbBeTa Ha AUPEKTOPUTE.

8. HNudopmanus 3a mnepuoauTe HA OTJaraHe Ha M3IUIAIAHETO HAa MPOMEHJIHBUTE
BBh3HATPAKICHUS

JpyxecTBOTO He M3IDIama MPOMEHJINBY BB3HATPAXIACHUS Ha wieHOoBeTe Ha ChbBeTa HAa TUPEKTOPHUTE,
mopajy KOETO He € MPWIOKMMa MH(OpPMAIKs 3a TMEPUOU Ha OTJaraHe Ha HM3IUIANAHETO HA TaKHBa
BB3HATPAXKICHHUS.

9. HNudopmanus 3a MOJUTHKATA HA 00e31eTEHUATA MPHU NPEKPATABAHE HA JOTOBOPHUTE

B nmoroBopure Ha uneHoBere Ha ChBeTa Ha AMPEKTOPUTE HE cCa TPEIBUIACHH OOE3MIETEHUS MpH
MPEKpaTsSBaHE Ha JOTOBOPHTE, MIOPAIU KOCTO HE € MPUIIOKUMA HHPOPMAIIHS 32 TAKUBA 00C3IICTCHUS.

10. Nudopmanus 3a nepuosa, B KOUTO aKUMUTE He MOraT 1a 0bAAT NPeXBbPJISAHHU U ONIIUATE
BbpPXY aKIMM He MOraTt jAa ObAaT yNpa:KHABaHW, NMPH NPOMEHJHMBH Bb3HATPaKIEHHUS,
OCHOBAHHU HA aKIUH

Jpyx)ecTBOTO He MPpEeABMKIa MMPeAoCTaBsiHe Ha WieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE HA APY>KECTBOTO
Ha OIIMHU BbPXY aKIMW WU aKIMHM Ha JIPYKECTBOTO, IMOPATH KOSTO HE € MPUIOKUMa UH(pOopMaIus 3a
Meproa, B KOWTO aKIIMUTE HE MOTaT 1a ObAaT MPEeXBBPIISTHA U OMIIUUTE BEPXY aKIIUK HE MOTAT Jia ObIaT
YIPaKHSIBaHU.

11. Nudopmanus 3a NOJUTUKATA 32 3aN1a3BaHe HA onpeesieH Opoii aKIIUM 10 KPasi HAa MaH/AaTa

Ha YICHOBETEC HA YIIPABUTECJIHUTE U KOHTPOJHHUTE OPraHM CJied U3THYAHE Ha 1epuoaa mo 1.
10

I[py)KCCTBOTO HE CJICIBa MOJIMTHUKA 3a 3alla3BaHC Ha OIIPCACJICH 6p0ﬁ AKIIMU OO0 Kpasd Ha MaHJdaTa Ha
yneHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE CIIC U3TUYAHEC HA OIIPEACIICH IICPUOI.

12. NUudopmanusi OTHOCHO JAOTOBOPUTE HA WIEHOBETe HA YNPABUTEJIHHMTE U KOHTPOJIHHTE
OPraHd, BKJIIOYHTEIHO CPOKAa Ha BCeKH [0r0BOpP, CPOKa Ha IMpeIu3BecTHETO 3a
NpeKkpaTsABaHe W JAeTailjid OTHOCHO 00e3leTeHNATAa W/ WIN APYrd AbJKUMHU IUIAIAHUSA B
ciay4aii Ha npeICPOYHO NPpeKpaTABaHe

° I/IH(I)OpMaLII/ISI OTHOCHO OOTOBOPUTEC Ha YJICHOBCTC Ha CobBera Ha AUPCKTOPUTE

Cpok Ha
Nlara na Mauzara, Bn3moxkHOCT 32 s Cpok Ha
Hme u no3uuust chbriacuo wi. | YAbJMKaBaHe P npeau3BecTHe 3a
HAsHAueHue | o o 43 JA0roBOpa
(2) u ua. Ha JloroBopa npeKpaTsiBaHe
(2) ot YcraBa
HBa Xpucrosa
10 U3TUYAHE
I'apBancka-Codustacka | 29.06.2022 1. 5 roguHN HEeorpaHH4YeHa 1A MAHTATA 0e3 mpennu3BecTe
— Ilpencenaren Ha C/]
JIro6omup Kpacummpos
*% JI0 U3THYAHE
Komues ** - 3am. 13.07.2022 r. 5 roguHu HEOTpaHUYEHA A MaHIATa 0e3 mpeau3BecTHe
npeacenaren Ha CJI A
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Huxonait Atanacon

IO U3TUYAHE

JlaueB — 3aMECTHHK 29.06.2022 T. 5 TOaVHU HeorpaHIYeHA 0e3 mpenn3BecTe

Ha MaHJaTa
npencenaren Ha CJ1 A

e Jleraiinu OTHOCHO OOE3IIETCHUATA W/WIM APYTH JBDKAMU ITUIAIIAHUS B CIy4ad Ha
MIPEeICPOYHO IIpEeKpaTsBaHe — HEe Ce MPEIBIKIAT TaKuBa 00E3IIETeHHs W/WIN JpyTH
TJIAIIaHYSL

13. II'baen pa3Mep Ha Bb3HAIPaKI€HHETO U HA IPYTUTEe MAaTePUATHH CTUMYJIM HA YieHOBeTe
HA YNPaBUTEJTHUTE H KOHTPOJIHHUTE OPraHU 32 CHOTBETHATA (pMHAHCOBA rOANHA

OOmara roguiiHa cymMa Ha Bb3HarpaxAeHHsITa, U3IJIaTeHa Ha wieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE OT
,»Cuartetnka” AJl e B pasmep 67 340 neBa, oT KOUTO:

e UBa Xpucrosa ['apBancka-Codusacka — 67 340 nB.
o Jlrooomup Kpacummpos KomueB — Hsama Takosa
e Huxkomait AtanacoB /laueB — Hsma TakoBa.

14. Nudopmanus 3a Bb3HAIPAKIACHUETO HA BCAKO JIMLE, KOETO € OMJIO YWieH HAa yIIPpaBUTeJIeH
WK KOHTpoJieH oprad B ,,CUHTETHUKA” AJl 3a onpenesneHn nepuoa npe3 (puHancoBata
roAMHA

14.1. ABA XPUCTOBA T'APBAHCKA-CO®PUAHCKA - Ilpeacenates Ha cbBeTa Ha
aupexTopute U U3nbJIHUTEIEH TUPEKTOP

a. [Tpnen pasMep Ha M3IIIATEHOTO /WM HAYUCICHO BBh3HArpaxaenue 3a 2024 1., ako JUIETO
€ 3aeMaJio JUTHKHOCTTA caMo 3a ompeienieH nepuos mpe3 2024 1. — HIMa TaKoBa;

0. B’LBHal"pa)KZ[eHI/Ie " APYIrd MaTCpyUuaJIHUu U HEMATCPUAJITHU CTUMYJIN, MIOJTY4YCHU OT JIMLCTO OT
APYKECTBA OT ChIIaTa MKOHOMUYCCKA I'pyIla — HiAMaA TaKOBA,

B. BLSHana)KI[eHHe, MOJIYYCHO OT JIMLICTO IO CI)OpMaTa Ha pasnpeaciiCHUC Ha reyaadaTa u/uim
60Hy0H " OCHOBAHUSATA 3a IPECAOCTABAHCTO UM — HAMaA TaKOBAa,

r. Bcnukn JAOM'BJIHUTCIIHU IJIA[aHUA 3a YCIIYT'd, IPEAOCTAaBCHU OT JIULCTO U3BBH oOnyaitHuTe
My (I)YHKLII/II/I, Koraro HOZ[O6HI/I IJianfaHus ca 10MyCTUMHU CBIJIACHO CKIIFOYCHUA C HECTO JOrOBOp - HAMA
TaKHBa.

. [ImaTeHOTO W/WIIM HAYUCIIEHO O663H_IGT6HI/I€ M0 MmoBOJA IMPCKpPATABAHC Ha q)yHKLII/II/ITe Ha
JIMIICTO IO BPEME Ha IOCJIEAHATa (1)I/IHaHCOBa roavHa — HiAMa TaKOBa.

e) 06]1[8, OLCHKAa Ha BCUYKH HCIAPpUYIHH O6J'Ial"I/I, MNPpUPABHCHU HA Bb3HAIPAXKIACHUA, U3BBH

nyn "n_m,

IIOCOYCHHUTE B 6YKBI/I a’ - 1 ; — HOJYYCHUTC APYIrd HCTIApHUYIHU obOyaru ot JIMOCTO NMPHUPABHCHU Ha
[[PS TR

BBb3HArpaXXJACHus1, U3BbH IMOCOYCHUTE MO-IrOpe B 6yKBI/I a - "I Ca Baydcpu 3a XpaHa U AOIIbJIHUTCIIHO
3ApaBHO 3aCTpaxOBaHE;

K) ,,Cuaretnka® AJl He ca mpemoCcTaBsUIM Ha JIUIIETO 3a€MH, HE Ca U3BBPIIIBAIM BMECTO HETO

IUIalaHus Ha COIII/IaHHO-6I/ITOBI/I pa3xoau, HE Ca n3JiaBaJii B HETOBA I10J13a rapaHluu, ropagnu KO€ToO HE €
MMpUIOXKNUMa U I/IH(i)OpMaLII/ISI 3a HCIIATCHa 4aCT OT TaKKWBa 3abJDKCHUA.

14.2. JIOBOMUP KPACUMHUPOB KOJIYEB - 3amMecTHUK mpeacefares] Ha chbBeTa Ha
AUPEKTOPHUTE
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a. [Tenen pa3Mep Ha M3IUIATEHOTO W/WJIM HAYUCIICHO Bb3HarpaxacHue 3a 2024 1., ako JUIETO
€ 3aeMalio UTHKHOCTTa caMo 3a omnpefiesieH nepuon mpe3 2024 r. - HsiMa TaKkoBa;

0. Be3narpaxaeHue u Apyru MaTepHaIHd U HEMaTePHAIHA CTUMYJIH, MTOTYYEHHU OT JIMLETO OT
Jpy’KecTBa OT ChlllaTa UKOHOMUYecka rpyna 3a 2024 r.— 27 960 nB.;

B. Bp3Harpaxxaenne, moaydeHo OT JTUIETo o1 (hopMaTa Ha paspeneieHne Ha revandara u/mimm
OOHYCH Y OCHOBAaHHMSATA 32 MPEAOCTABIHETO UM — HSIMA TaKOBA;

r. BcHuky 1ONBIHUTEIHY IIAIAaHUS 33 yCiayru, np€aoCTaB€Hu OT JIUIETO U3BBH oOnyaiiHuTe
My q)yHKL[I/II/I, Korarto HOI[O6HI/I Ijananus ¢a 10yCTUMU CBIJIACHO CKIIFOYCHUA C HCTO JOrOBOp - HAMA
TaKHBa.

1. [lnareHOTO W/MIM Ha4yHWCICHO OOe3lIeTeHHe IO IMOBOJ IpeKpaTsBaHe Ha (QYHKIHUTE Ha
JIMLETO [0 BpeMe Ha MociieqHaTa ()MHAaHCOBA T'OJIMHA — HAMA TaKOBa.

e) ) oOmIa omeHKa Ha BCHYKH HEMApWYHHM OOJIard, IPUPABHEHW HA BBH3HATPAKICHHS, U3BHH
nocoueHute B OykBu "a" - "n”’; — HAMA APYrW HEMapUuHH OOJaru, MPUpPaBHEHW HA Bh3HATPaXKACHUS,

"n_nm,

W3BBH MIOCOYCHHUTE MMo-rope B OykBu "a" - "1n”;

x) ,,Cuntetnka“ AJl He ca mpenocTaBsiIN Ha JUIETO 3a€MH, HE ca U3BBPLIBAIN BMECTO HETO
IUIAIAHKS HA COLMATHO-OUTOBY Pa3XO/H, HE ca U3/1aBali B HErOBa I10J13a FapaHIU1, HOPaIu KOETO He €
MPUWIOKUMA U HHPOPMALHS 32 HEeIJIaTeHa YacT OT TAKUBa 3aIbJLKECHUSI.

14.3. HUKOJIA ATAHACOB JIAUYEB — ujleH Ha chBeTa HA JHPEKTOPHTE

a. [Tenen pa3mep Ha U3IUIATEHOTO W/WIIM HAYMCIICHO Bh3HArpaxaeHue 3a 2024 ., ako JHUIETO €
3aeMalIo JUTHKHOCTTA CaMo 3a ompeaesieH nepuoy npe3 2024 1. — HsIMa TaKkoBa;

0. B’LBHal"pa)KZ[eHI/Ie " APy MaTCpruaJIHUu U HEMATCPUAJIHNU CTUMYJIN, IOJTYYCHU OT JIULCTO OT
APYKECTBA OT ChlIaTa MKOHOMUYCCKA I'pyIla — HiAMaA TaKOBA,

B. B’LSHana)KI[eHHe, MOJIYYCHO OT JIMLICTO IO CI)OpMaTa Ha pasnpeaciiCHUC Ha reyaadaTa u/uim
6OHYCI/I 1 OCHOBaHUATA 3a IPECIOCTABAHCTO UM — HAMA TaKOBa,

r. Bcnuky TOMBIHUTENHN TUIAIIAHKS 38 YCIYTH, IPEJOCTaBEHH OT JIMLETO U3BbH OOMYaiiHNUTE
My (QYHKIMH, KOTAaTO MOJO0HH TUTANIAHUS Ca JIOMYCTUMH ChIIIACHO CKITFOUEHUSI C HEro JOTOBOP - HAMA
TaKUBA.

. [1maTeHOTO W/WIIM HAYUCIIEHO O663H_IGT6HI/I€ M0 MmoBOJA IMPEKpPATABAHC Ha (I)yHKLII/II/ITe Ha
JIMIIETO IO BPEME Ha IocCJI€AHaTa q)HHaHCOBa roavuHa — HjiIMa TaKoOBa.

e) 06]1[8, OLCHKAa Ha BCUYKH HCIAPpUYIHH O6J'Ial"I/I, MNPpUPAaBHCHU Ha BBb3HATPAXJACHUS, U3BBH

[P TN

rmocoueHuTe B OykBu "a" - "a”’; — Ha JIMIIETO € MpeocTaBeHO JIOMBITHUTEIIHO 3paBHO 3aCTPAaXOBaHE.
x) ,,Cuatetnka“ AJl He ca MpenocTaBsiii Ha JIUIETO 3a€MH, HE ca U3BBPIIBAIA BMECTO HErO

IUIalaHus Ha COIII/IaHHO-6I/ITOBI/I pa3xoau, HE Ca n3JiaBaJii B HETOBA I10J13a rapaHluu, rnopagnu KO€To HE €
MIPpUIOXKKUMA U I/IH(l)OpMaHI/ISI 3a HEIUIaTCHAa 4acCT OT TaKWBa 3abJIDKCHHU.
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15. Undopmanus mo oTHOIIEHHE HA aKIIUUTE H/WJIN ONIIMUTE BbPXY AKIMHU W/WJIH IPYTH CXeMH
3a CTUMYJHpPaHe Bb3 OCHOBA HA aKIMH

He ce mpeaBwxkaa npenoctaBsHe Ha Bb3HArpa)</JI€HHUE HA WICHOBETE HAa ChBETAa HAa JUPEKTOPHUTE IOJ]
¢dopmara Ha akuuM Ha J{py>KeCTBOTO, ONIMH BbPXY aKIHUW WU IPYTU MpaBa 3a NpuaoOHBaHe Ha aKIUH.
He ce mpenBwkaaT M Bb3HarpakACHUs, OCHOBaBallld CE€ HA IIPOMEHM B IIGHATa Ha AakKIUHUTE Ha
HpyxecTBOTO, IOpaIu KOETO IPYKECTBOTO HE mpeacTass nHpopmanus 1o wi. 13, 1. 15 ot Hapenba Ne
48 na Komucusra 3a punancoB Hag3op ot 20 mapT 2013 r. 3a H3MCKBaHHUATA KbM Bb3HAIPAXKICHHUSATA.

a) Opoil Ha MpenIOKEHUTE ONLUHU BbPXY aKLUHM MU IPEIOCTaBEHUTE aKLUK OT APYKECTBOTO
Ipe3 ChOTBETHAaTa (MHAHCOBA TOJMHA W YCIOBUATA, NPU KOUTO €A IMPEIJIOKEHH, CHOTBETHO
npenocraseHu - Hama Takusa;

0) Opoii Ha ynpakHEHHUTE ONLUK BbPXY aKIMH MPe3 CbOTBEeTHATa (PHHAHCOBA TOJUHA U 3a BCSIKA
OT TAIX, OpOil Ha aKIMKTE U LIEHATa Ha yIPa)KHSIBaHE Ha OMLUATA WIM CTOHHOCTTA HA JIMXBATa I10 CXeMaTa
3a CTUMYJIUpaHe Ha 0a3a akIMU KbM Kpas Ha (hmHaHcoBaTa roguHa - Hsma takuBa,

B) Opoil Ha HEyNmpaXHCHUTE OIMIUHK BBPXY aKIMKW KbM Kpas Ha (MHAaHCOBaTa TOJMHA,
BKJIIOYUTEJIHO JaHHM OTHOCHO TSXHATa LI€HAa W JaTa Ha yNPaKHSIBaHE M CHLICCTBEHH YCJIOBHUS 3a
yHpaxHsiBaHe Ha rpasata - Hsama Takusa;

I') BCSKAaKBU NPOMEHU B CPOKOBETE M YCJIOBHATA Ha CHIIECTBYBAIM OIIUU BBbPXY aKIIMH,
npueTH npe3 puHaHcoBaTa roguHa - Hama takusa.

16. T'oqunIHO M3MeHeHHMe HA Bb3HATPAXKIEHNETO, pe3yJTaTHTe Ha APY’KeCTBOTO U HA CPeHUS
pa3sMep Ha Bb3HATPAXKIACHHUATA HA OCHOBA HA IbJHO Pa0OTHO BpeMe Ha CJIY:XKHTEIUTE B
APYKeCTBOTO, KOUTO He ca JUPEKTOPUTE Npe3 NpeAXoJHUTe NOHe NneT (PUHAHCOBH I'OJUHH,
Npe/ICTABEHH 32€HO 10 HAYUH, KOWTO 12 N03B0/IABA ChIIOCTABSIHE

IMoka3arenu B neBa/I"'onuna 2024 2023 2022 2021 2020
B’I)SHana)KI[eHI/Ie Ha BCUYKHU YJICHOBEC
Ha CJ| 67 340 45 710 43 890 44 040 41 434
CpeneH pa3mep Ha Bb3HArpaxJacHHe
Ha 1 nune ot CJ] 5611 3 809 3 657 3670 3453

Bb3HarpaxJaeHus Ha OCHOBA ITBJIHO
paboTHO BpeMe Ha CIY>KUTEIUTE B

JPYKECTBOTO, KOUTO HE ca
JUPEKTOPH 195 199 155 892 92 200 80272 86 013

Cpenen pa3mep Ha
BB3HArpaKAEHHUATa Ha | JHIe Ha
OCHOBA ITBJIHO pa0OTHO BpeMe Ha

CITy’)KHTEJINTE B JIPY>KECTBOTO, KOUTO
HE ca IUPEKTOpHU 55771 51964 36 880 35677 27 481

Heren ¢unancoB pe3ynraTr Ha
JIPYKECTBOTO 366 881 | -5195441 -3 745185 | -1 037 205 -1286552

T'oguinHo U3MeHeHNne B IMPOICHTH

CpeneH pa3mep Ha Bb3HArpax<eHUe
Ha 1 guue ot CJ1 7.33% 4.15% -0.35% 6.29% -5.18%

CpeneH pa3mep Ha
BB3HAIrpaXXJIACHUATA HA 1 JIM1C Ha
OCHOBA ITBJIHO pa0OTHO BpemMe Ha

CITy’KUTEIIUTE B JPY’KECTBOTO, KOUTO
HE ca JUPEKTOpU 47.32% 40.90% 3.37% 29.83% 10.32%
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17. Undopmanus 3a ynpaxHsiBaHe HA Bb3MOKHOCTTA /1A ce M3MCKa BPbIIaHe Ha MPOMEHJINBO
BBb3HAIPaKICHHE

B mommTukara mo BBb3HAIrpaXJACHUATA Ca MPUCTU YCJIOBHA 3a YIpaXXHABAHC HAa BB3MOKHOCTTA Ja CC
H3MCKa BPBIIAHC HA IPOMCHJ/IMBO Bb3HArpaKJaACcH1UeC B cnyqaﬁ, Y€ TaKOBa C€ IoJIy4uaBa.

CrriracHO TIporpaMara 3a Ipriiaraie Ha Bb3HarpaxacHusTa 3a 2024 1. He ca H3IUTAMaH! JOITBITHUTEITHH
BB3HArPaXJICHUsS TI0J] KAKBaTO U Aa € ¢opMa, MOpaju, KOSTO HE ca YNPaKHEHH BH3MOXKHOCTUTE 3a
BpBIIaHE Ha IPOMEHIINBO Bh3HArPaXICHHE.

18. Undopmanus 3a BCHUYKH OTKJIOHEHHS OT NMpoLeAypaTa 3a npujaradero Ha [loautukara 3a
Bb3HATPAKAEHUSITA BbB BPb3Ka ¢ M3BBHPeIHH o0cTosiTesicTBa mo 4wi.ll, an.l13,
BKJIIOYUTEIHO Pa3siCHEHHE HA eCTeCTBOTO HA U3BbHPEAHHUTE 00CTOATEJICTBA H II0COYBaHe
HA KOHKPETHUTE KOMIIOHEHTH, KOUTO He €A MPUJI0KeH!

[lonutukata 3a Bp3HArpaXXACHUATA HE MPEIBMKIA OTKIOHEHUS OT MpOLeyparta 3a MIPUIaraHeTo i BbB
BpBb3Ka C W3BBHpenHU obOcrostenctBa mo wi.ll, am.13 or Hapemba 48 or 20.03.2013 romma 3a
HU3UCKBAHUATA KbM BB3HAIPpaXXJACHUATA, BKIIOYHUTCIIHO PA3sCHCHHUC Ha €CTCCTBOTO Ha U3BBHPCAHUTC
00CTOSITENICTBA U TOCOYBAHE HA KOHKPETHUTE KOMIIOHEHTH, KOUTO HE Ca MPUI0KEHH.

[Ipe3 2024 r. HsIMa OTKJIOHEHHUS B TIpUJIaraHeTo Ha MOJMUTHKATA 3@ Bb3HATPAXKACHUATA.

IIporpama 3a mpuiaraHe Ha NMOJMTHKATA 32 BB3HATPAKIEHUATA 32 cjeABamaTa (UHAHCOBA
TO/IMHA WJIH 32 MO-AbJIbI MIEPUO

CbBeThT Ha AUPEKTOPUTE CUNTA, Y€ KPUTCPHUTE 3a ONPEACIISIHE Ha Bb3HATPAKACHUAITa KbM HACTOSIINS
MOMEHT ca e(DeKTUBHH, C OIJIe] IOCTUTHATUTE PUHAHCOBHU PE3YJTATH MPE3 OTUCTHUS IEPUOLI.

3a caensamara 2025 r. ¢uHaHcoBa roguHa ChBeTHT Ha AupekTopute Ha ,,CuHTeTnka™ AJl mpeanara
TOAMIIHNUTE Bb3HATPAXKICHHUS, ChIVIACHO NMOANKCaHH [IoroBOpH 3a yrpaBieHHE W KOHTPOJI M aHEKCHUTE
KbM TsIX Ha 4ieHoBeTe Ha ChbBeTa Ha AMPEKTOPUTE, 1a ocTaHaT Oe3 mpomsiHa cipsmMo 2024 T. KaTo uM
OBJaT U3IIATEHN CaMO TIOCTOSTHHHA Bh3HATPAXKICHUsI, KAKTO CIIe/IBa:

. UBa Xpucrosa ['apsancka-Codusiacka — 72 000 nB.
. Jlro6omup Kpacumupor KomueB — Hsima TakoBa
. Huxkomait AtanacoB JlaueB — Hsima takoBa.

[Toka3anute cymMH ca Ha TOJMIIHA 0a3a CHIJTIACHO CKIIOYEHH J[OroBOpM 3a ympaBlieHHE W KOHTPOI H
AHCEKCUTEC KbM TAX.

UnenoBere Ha CJ] mpuemar, 4e mpH ps3Ka MPOMsIHA BBB (HHAHCOBO-CTOMAHCKUTE ITOKA3aTENH,
HE3aBUCHMO JIali e ObJaT BbB BB3XOJAINA MM HU3XOJAIIA Mocoka, [Iporpamara 3a onpezaensHe Ha
BB3HArpaxJeHUsATa e OBAe Ipepasriie/laHa W OTPa3eHHTE B Hes MPOMEHW Iie ObJaT MPUETH IO
HaJJIeXKEH pell.

Hudopmanusa 3a oTnpaBeHH NPENOPBKH MO TNPEAXOIHUS JOKJIA] 32 BB3HATPAKACHUITA H
OMOBECTSIBAHE 0 KAKBB HAYNH €A B3eTHU NMPeIBH/ Te3H NPenopbKU

Ilo MMPpEAXOAHNA OOKIIAJ 3a Bb3HArpaXXACHHATA HEC Ca OTIHIPAaBAHU NPETIOPHKU OT aKIMUOHEP WJIM HETOB
NpeaACTaBUTCII, y4aCTBall B pCAOBHOTO 3aCCAaHNC HA O6H_[0T0 C’L6paHI/Ie Ha ,,CI/IHTCTI/IKa“ AI[

To3u oKIa]] € M3rOTBEH ChIlacHO NpenopbkuTe Ha ChBETa HAa JUPEKTOPUTE U € TIPUET Ha 3ace/iaHue Ha
OCA 3aenno c roguuHus GUHAHCOB OTYeT 3a 2024 T.
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JoknagbT ce mnyOJNiMKyBa Ha WHTEpHET cTpaHuiiara Ha ,,CunTtermka“ AJ] www.synthetica.bg
€JHOBPEMEHO C TOJAUIIHUS PUHAHCOB O0T4eT 3a 2024 T. ¥ ¢ AOCTBIICH 3a CpoK oT 10 roauHy.

21. JEKJAPAIIASA 3A KOPIIOPATHUBHO YIIPABJIEHUE, cbriaacio wia. 100n, an.8 BbB
Bpb3Ka ¢ aia. 7, 1.1 ot SIINIIK

21.1. Uadopmanms 1a1u eMHTEHTHT CIIA3Ba 10 HeJechoOpPa3HOCT:

a) (u3m. — 1B, Op. 95 ot 2017 r., B cuuia ot 1.01.2018 r.) kogekca 3a KOPNOPATUBHO YNPaBJeHHE,
0100peH 0T KOMUCHATA, UJIH

0) APYT KOJEKC 3a KOPNMOPAaTHBHO yNpaBJIeHHe;

B) HH(OpPMAIMs OTHOCHO NMPAKTHKUTE HA KOPIOPATHMBHO YNpAaBJeHHe, KOUTO ce NMPWJIATaT OT
eMHUTEHTAa B I0NbJIHEeHHe HA KoJeKkca mo OykBa "a' wim Oyksa "0"

I'pynmata Ha ,,CunTernka“ AJl e mpuena W cma3Ba Mo menechoOpazHocT HarmoHamHus KoIekc 3a
KOpIIOPAaTUBHO ympasiicHue. JpyxecTBoro—Maiika ,,Cunretuka® AJl ce npuabpxa KbM NPENOPBKUTE,
naneHu B HaunoHamHust KOJEKC 3a KOPIIOPATHBHO YINPABICHHE, KaTO C€ PBKOBOAU OT Hal-moOpure
MPakTUKA B 00JIaCTTa Ha KOPIIOPATUBHOTO ympasieHue. J(0OpOTO KOPHOpAaTHBHO YIPaBICHUE €
CBbBKYITHOCT OT B3aUMOOTHOMICHUA MCKAY YIIPABUTCIIHUA OpraH Ha APYKECTBOTO, HCTOBUTEC aKIIMOHCPHU
1 BCHUYKH 3aWHTEPECOBAHU CTPAHH — CIIY>KUTEIH, THPTOBCKH IMapTHHOPH, KPEIUTOPHU HA KOMIIAHUSTA,
MOTCHUIUAIHA OBJCIIA HHBECTUTOPH U OOIIECTBOTO KaTo IsUI0. AKO MPHHIUIUTE 33 J00po
KOPIIOPaTHBHO yTpaBJiCHHE HE ce MpHaraT WIM MMa OMAacHOCT Jia He OBbAaT Cra3eHH, KOMIIAHUTa Ce
3abJDKABA J1a ONIOBECTSIBa CBOEBPEMEHHO MH(pOpMaLus 3a TOBA.

Karo crneactBue oT mocnenoBarenHara moauTHka Ha ChbBeTa Ha qupekTtopute Ha ,,CuHTeTHKa™ AJl
OTHOCHO BBBEXJaHe, TOA00psIBaHE U YChBBPIICHCTBAHE Ha KOPIIOPATUBHOTO YIPABJICHHE, B KOMITAHUSATA
ca BbBEIEHHU U padOTAT MPOLEypH, OCUTYPSBAILU CIIA3BAaHETO HA OCHOBHMTE IIPUHIIMIIM, 3aJ€THAIU B
HanumoHnanmHus Koziekce 3a 100po KOpIopaTuBHO yIpaBieHue. B Ta3u Bpb3Ka U cilefl KaTo HalpaBH OLIEHKA
Ha MOCTUTHATHUTE PE3yJITaTH B Ta3u Hacoka, mpe3 2013 ronnna CbBETHT HA JUPEKTOPUTE B3€ PEILICHHE
KOMIIaHUSTA A2 ce MIPUCHhEIUHN KbM HallmoHamHus KOJEKC 3a KOPIIOPATUBHO yIIPABIICHHUE.

OCBHIeCTBS[BaHeTO Ha e(beKTI/IBHO KOPIIOPATUBHO YHPABJIICHUC € BaXCH CJICMCHT OT YCTOI\/'I‘H/IBOTO u
CTaOWIIHO pa3BHTHE HA KOMIIAHUHTE, HE CAMO 3all0TO TO MOA0OPsSBa BH3MOKHOCTUTE J1a CE MPUBJINYAT
MHBECTHIIMH, HO U 3aI[0TO OCUTYPsIBA IEPCIIEKTHBA 32 MOBUILIaBaHE KOHKYPEHTOCIIOCOOHOCTTA MIM B €1HA
JAMHAMHUYHA U ObP30 NpOMEHsIIIa ce OM3HeC cpera.

3a ppyxectBoTo—Maiika ,,CuaTeTnka™ AJl, kaTo mMyOJUYHO XOJJMHTOBO JIPY>KECTBO, YUATO OCHOBHA
JIEIHOCT € CBBhp3aHa C yIpaBJiIeHne Ha WHAYCTPUAIHHA MIPEANIPHUITHS, JOOPOTO KOPIIOPATUBHO YITPABIICHUE
€ KJIFOUOB €JIEMEHT 3a pealii3upaHe Ha CTPATErHYSCKUTE 1IEIH, 3a Ch3/IaBaHe Ha CTAOMIIHU JIBJITOCPOYHH
pe3yJiTaTH, 33 OCUI'YyPsIBAaHE Ha MaKCUMaJIHA MPO3PaYyHOCT ¥ HHOOPMHUPAHOCT KAKTO U 33 rapaHTHpaHe
BB3MOXKHOCTTA Ha aKIMOHEpHUTE e(DEeKTHBHO Jia YIPaKHSIBAT CBOUTE IpaBa M0 MPUTE)KABAHUTE OT TAX
aKIHAH.

CTpaTeI‘I/I‘{eCKI/ITe 1SN HAa KOPIIOPATUBHOTO YIIPABJICHHUC Ca:

. l"apanTupane u 3amuTa NpaBaTa Ha aKUOHEPUTE, KaKTO M 00e3MeuaBaHe Ha PaBHOIIOCTABEHOTO
YM TpeTUpaHe, BKIIOUYNTEIHO HA MUHOPUTAPHHUTE U UyKIECTPAaHHH aKIIMOHEPH;
. PasmmpsiBane nmpaBmiiata 3a po3pavyHOCT, YPE3 OCUTYPSIBAHE HA CBOCBPEMEHHO, U3YEPIIATEIIHO

Y TOYHO pa3KpHBaHe Ha MH(OpMaIus, CBbp3aHa C JIeHOCTTa Ha Tpymara Ha ,,CuHTretuka™ AJl, ¢ men
M3rpaKIaHe Ha CTAOMITHO OBEPHUE y aKIIMOHEPHUTE U MOAIIOMaraHe B3MMaHeTO Ha 000CHOBAHH PEILICHUS;
. YCBBBPIICHCTBAHE HA CHCTEMaTa 3a B3uMaHe Ha pemieHus oT ChbBeTa Ha JUPEKTOPHUTE Ha
IpyX)ecTBoTo—Maiika ,,CuareTnka“ AJl ¢ ormesa mocturane Ha TO-100pW (UHAHCOBO-UKOHOMHYECKHU
pe3yiTaTi Ha Tpymara, 1o0pa JTOXOJHOCT 3a aKIMOHEPUTE W yBEIMYaBaHE HA BH3BPHIIAEMOCTTAa Ha
AKIIMOHEPHUS KaITUTal;

. OcurypsiBane Ha HaJeKTHA CUCTEMA 3a yIpaBlIeHWE U KOHTPOJI Ha ApyKecTBaTa oT I pymara;

. Henomyckane Ha KOH(DIUKT HA UHTEPECH;
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. Cra3BaHe Ha pa3nopen0OUTe Ha JCHCTBANIOTO 3aKOHOJATCIICTBO, OTYMTAWKU TPOMCHUTE B
MKOHOMMYECKATa CpPelia M Pa3BUTUETO Ha KAIMTAIOBHUS N1a3ap B HAIMOHAJICH U CBETOBEH Maiao;
. BbBexxaanero u npuiarane Ha NPUHIUIHATE HAa JOOPO KOPIIOPATUBHO YIIPaBJIEHHE, KAKTO U HA

CBETOBHUTE €TUYHU HOPMHU Ha MOBEJCHUE.
Karo pesynrar oT mpuiaraHe NPUHIMIIATE HAa KOPIMOPATUBHOTO YIPAaBICHUE € OallaHCHUPAHOTO
B3aMIMOCMCTBHE MEXy aKIIMOHEPUTE, PHKOBOJICTBOTO M 3aMHTEPECOBAHUTE JIHIIA.

Karto my6im4HO Opy>KeCTBO M €eMHUTEHT Ha (PMHAHCOBU MHCTpYMEHTH, ,,CunTeTHKa A/l ce mpuabpka
KbM NPUHLUINTE HA:

. IIpo3pauHocT;

. PaBHOMOCTaBEHOCT;
. OT4eTHOCT;

. OOEKTUBHOCT;

. HanexaHocT;

. HezaBucumocrT.

HexmapanusaTa 3a KOPIOPATHUBHO YINpaBieHUWe Ha rpymara Ha ,,CuHtetuka“ AJ[ € momumHeHa Ha
MPUHIIUIIA ,,CTTa3Bail WM OOsICHsIBAM".

21.2. ObsicHeHHE OT CTPAHA HA EMHUTEHTA KOM YaCTH HA KOJeKCca 32 KOPIMOPATUBHO YNPaBJIeHHE He
CIa3Ba U KAKBHU €2 OCHOBAHHMATA 32 TOBA, CbOTBETHO KOraTO EMUTEHTBT € PEellHI 1a He ce I030BaBa
Ha HHKOE OT NPABHJIATAa HAa KOJEKCa 32 KOPIOPATUBHO YIIPABJICHHE — OCHOBAHHS 32 TOBA

BB3HarpaxaeHHeTo Ha HU3IBIHUTEIHOTO PHKOBOJACTBO, OMPENENICHO B AOTOBOPA 3a yNpaBlIeHHE HAMa
MIPOMEHJIMB KOMIIOHEHT. UneHoBere Ha CbhBeTa Ha JUPEKTOPHUTE Ha APYKECTBOTO IOJIyyaBaT CaMo
MIOCTOSTHHO Bb3HarpaxxaeHue. He ce npenBukaa mpeaocTaBsHe Ha YJICHOBETE HAa ChbBETA HA JUPEKTOPUTE
Ha JPY)KECTBOTO Ha ONLMHM BBPXY AaKIHWW, aKUUU Ha JPY>KECTBOTO HIM IPYr BUA HPOMEHIUBO
BBb3HArpaXkA€HUEe, MOpaay KOETo He ca pa3paboTeHH W CBBbp3aHH ¢ ToBa Kpurepuu. [lomydaBanute oT
wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE MOCTOSIHHUA Bb3HATPAXKACHNA ca ChOOPa3eHH C IIOCTUTHATUTE OT
JPY’K€CTBOTO MKOHOMHYECKU PE3YyITaTH MPe3 OTUETHHS IEPHUO.

B npuerara [lonutrka 3a onpeensiHe Ha Bb3HATPaXXACHUATA HA WICHOBETE HA YIPABUTEIHUTE OPraHu
Ha ,,CunTteTnka® A/l He e mpeaBUACHA BH3MOKHOCT 3a Pa3mpeleissHe HA JOMBIHUTEIHA CTUMYJIH Ha
M3OBIHUATETHUTE YieHoBEe Ha ChbBeTa Ha TUPEKTOPUTE Ha IPY>KECTBOTO.

JIpy’KecTBOTO cra3Ba 1oOpHTE MPAKTUKH MO OTHOLICHUE Ha pa3KpHBaHETO Ha MH(popMarms, Oe3 ToBa J1a
e o (¢opmarta Ha mucMmeHa nonmTHKa. [Ipe3 2024 r. HAMa mpoMsiHA B Tpolieca Ha pa3KpUBaHE Ha
nHpOpMaIHs.

PBHKOBOZICTBOTO Ha JPY)KECTBOTO HsAMA MUCMEHH TpaBHJa 332 OPraHU3UPAHETO U TMPOBEKJAAHETO HA
o01muTe ChOpaHus, HO PHKOBOJICTBOTO Ha IPYKECTBOTO CJIe/[BA CTPUKTHO H3UCKBAHUATA HA JieiiCcTRAIATA
HOPMaTHBHA ypea0a ¥ ycTaBa Ha JIPYKECTBOTO OTHOCHO CPOKOBE M ChIbPIKaHHE HAa MAaTEPHATIUTE KbM
naeBHus pen 3a 3acemanne Ha OCA. Ilokamara 3a OCA ce M3roTBsi ¢ MakCHMaHa ACTAMIHOCT U
ChOOpPa3HO HOPMATHUBHHUTE M3UCKBAHUS, KATO CE TIOCOYBAT BCUYKHU OT MPEUIaraHuTe PEIICHUs, KaTo 1o
TO3W HAYMH BCEKHU aKI[MOHEP MOXKE Ja CE 3all03Hae MPEIBAPUTEIHO OT MOMEHTA HAa HEHHOTO MyOJIMIHO
OTIOBECTSIBAHE.

HoB acniekT B KOpropaTuBHOTO YIIpaBJIeHHUE U JOOPUTE PAKTHKH, KOMTO B IOCIECAHUTE TOAMHU H3IIU3a
Ha npeaeH mwiaH u e godaseH B HKKY npu mocnexnata my akryanmsauumst ot 2021 r., e temara 3a
YCTOWYHMBO pPa3BUTHE HYPe3 TOCTHUTaHe Ha OajlaHC MeEXIy COIMATHUTE W EKOJOTHYHUTE MPUHIIHIIH.
YcroitunBoTO pa3BUTHE MMa 3a 1Iell 1a OTTOBOPH Ha NOTPEOHOCTUTE HA HACTOALIOTO MOKOJIEHHE, O6e3 1a
n3jara Ha pUCK cliocoOHOCTTa Ha ObJEIINTE OKOJIECHHS Aa IOCPEIIaT COOCTBEHUTE CU HYK/IH.
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KbM HacTosAmMS MOMEHT APYKECTBOTO HAMA MpUETa MUCMEHA MOJUTHKA 38 YCTOMYHUBO pa3BUTHE, KOATO
na o0XBallla BCUYKH TEMH, CBbP3aHH C MIOCTUTAHETO Ha OanaHC MEKAY Pa3BUTUETO Ha APYKECTBOTO H
WKOHOMHYECKOTO, COIIMATTHOTO U €KOJIOTOCh00Pa3HOTO pa3BUTHE HA CpeaTa, B KOSITO TO (DYHKITHOHUPA.
Hocera 3a ,,Cunatetuku‘ A/l He ca Bb3HMKBaJIM POOJIEMHH Ka3yCH, CBbP3aHU ¢ KOPYIIIMOHHHU PAKTHKH,
HapylaBaHe TpaBaTa Ha YOBEKa WM HEEKOJIOrOChOOpa3HU JEHHOCTH OT CTpaHa Ha JPY>KECTBOTO HIIH
HEroBH KoHTpareHTH. KoprmopaTnBHOTO pHKOBOICTBO HE TOJEpHUpa M HE JOMYyCKa MOAOOHH MPAKTUKU B
CBOSITA JEMHOCT W CE€ aHTaXUpa Ja pa3paboTH U MpHeMe MOJUTHKA W KOHKPETHH IMPaBHIIa, C KOETO J1a
rapaHTHpa MOCTUTaHe Ha 3aJI0’)KEHUTE LIEIH.

21.3. Onucanue Ha OCHOBHHTE XAPAKTEPHCTHKHM Ha CHCTeMHTe 32 BbTpPelleH KOHTPOJ H
ylpaB/eHHe HA PUCKA HA eMHTEHTA BbB BPb3Ka € Mpoueca Ha (MHAHCOBO OTYHTAHE

B rpynara nHa ,,Cuntetnxu’ AJl mMma n3rpajieHa u GyHKITMOHMpAIIA CHCTEMA 32 YIIPaBJIEHHE HAa PUCKA U
BBTPEIIEH KOHTPOJ, KOSITO TapaHTHpa ePeKTUBHOTO (PYHKIIMOHUPAHE HA CHCTEMHUTE 3a CIETOBOJICTBO H
rpynoBa ()MHAHCOBA OTYETHOCT U 3a pa3KpuBaHe Ha UH(opMarus. CucremaTa 3a BbTPEIEH KOHTPOJI Ce
n3rpaxkaa u (GyHKIMOHUPA U C OrJie] WAeHTH(HUINpaHe Ha PUCKOBETE, CHITHTCTBAIIN JCWHOCTTA Ha
IpyxectBata oT I'pymara m moamomarane TAXHOTO edekTmBHO ympamienue. IIpenctom ma Obaat
HU3BCACHU B IMMCMCH BUJ BCUYKH IIpaBUjia U MPOUCAYPHU, KaCaClllu CUCTEMATa 3a BBTPCIICH KOHTPOJI 1
yHpaBieHHEe Ha pUCKa.

BbTpenHusaT KOHTPOI M YIIPABICHUETO Ha PHCKA UMAT 3a [IEJ1 JIa OCUTYPSAT pa3yMHA CTETICH Ha CUTYPHOCT
[0 OTHOIICHHWE Ha IIOCTHIaHE Ha CTPATETMYECCKHUTE IICJIM Ha XOJJIMHIA B IOCOKAa IIOCTUTAaHE Ha
e(eKTUBHOCT U €(DUKACHOCT Ha ONEpAIUUTe, HAJCKHOCT HA KOHCOIMIUPAHUTE (UHAHCOBU OTYUETH,
Cra3BaHEe W MpHJIaraHe Ha ChIICCTBYBANIUTE 3aKOHOBH U PETYJIATOPHHU PaMKH. BBETPENIHHUAT KOHTPONI U
VIPABICHUETO HA PHUCKAa CE OCHIIECTBABA OT YMNPABUTEIHUTC U HAJ30PHUTE OPraHW, KaKTO U OT
PBHKOBOJUTEIIUTE HAa CTPYKTYPHUTE MOJPA3ACICHHMS HAa XOJJMHra W W3IMBJIHUTCIHUTE AMPEKTOPU Ha
IblepHUTE Apy)kecTBa. City>kurenu B J[pykecTBOTO - Malika ChIO Y4acTBAaT B OCHIUICCTBIBAHETO Ha
BBTPEIIHUS KOHTPOJ ChOOpa3HO (PYHKIUOHAIHUTE CH KOMIICTCHTHOCTH KAaTO JOKJIajgBaT Ha
PBKOBOJICTBOTO Ha Tpyrara 3a BCHUYKH NMPOOJIEMH B JCHHOCTHTE W TMPOLECUTE WM HAPYIICHUS B
MOJIMTUKUTE Ha JIPY)KECTBATa OT Ipyrara.

OcHOBHHTE XAPAKTCPUCTUKHU Ha CUCTEMATA 3a BBTPCUICH KOHTPOJ Ca CJICAHUTE:

= KonTpoJiHa cpena:

— W3rpajieHa Ha 0a3ara Ha HOYTEHOCT U €TUYHO MOBEJCHUE;

- HaJM4yHe Ha OMMTHO PBKOBOJCTBO C NPSAKO y4dacTHe B OM3HEC MPOLECHTE Ha JAPYKecTBaTra OT
rpynara U KpUTHUYEH Mperiiel Ha IeHHOCTTa;

- OpraHHM3alIOHHATa CTPYKTypa € CboOpa3eHa ¢ eCTeCTBOTO Ha OM3HEcCA U OCUTYPSBa pa3/ieieHHe
Ha OTTOBOPHOCTHTE;

- HMBaTa Ha KOMIIETEHTHOCT ca ChbOOpa3eHH ¢ KOHKPETHUTE TO3ULHH;

- MepapXHM4YHOCT U SICHM IIpaBUIIa, [IPaBa, 3a/bJKEHUS U HUBA HA JIOKJIA/[BAHE;

- IMMOJIMTUKATa Ha JACJICTUPAHC HAa IIPaBOMOIIHNA U OTTOBOPHOCTH,

- TOJUTHKUTE M NPAKTUKUTE IO OTHOIIEHWE HAa YOBEUIKUTE PECYPCH € aJpecupaHa KbM
Ha3Ha4YaBaHE HA KOMIIETEHTHU U HAJIEXK/IHU CITy>KUTEIH.

* YnpasJjieHHe Ha PUCKa — He(hopMasleH poIiiec 3a WACHTU(UIMpaHE, OLICHIBaHE U KOHTPOJIMPAaHEe Ha
MOTEHIMATHUTE CHOUTHUS WU CUTYyallid, KOUTO MOTAT Jia TIOBIHUSAAT HETaTUBHO BHPXY MOCTUTAHETO Ha
LIeJIUTE Ha JIpy>KecTBaTa oT I pynara upes3 npsko yyactue Ha PbKOBOJCTBOTO B A€HHOCTTA;

*» KoHTposHH [eifHOCTH — TIpeoOnaaBamO pPHYHM KOHTPOJHU JICWHOCTH, HAaCOYEHH KbM
MUHUMH3UPAHETO Ha PHCKA M yYBEJIWYaBaHE HAa BEPOSITHOCTTA LIEJIUTE U 3a7aunTe Ha ['pymara jga Obaat
MOCTUTHATU. TaKkuBa ca MpoueypUTe 3a:

- 0100peHue U pa3pelleHre Py B3eMaHe Ha perIeHus (OTOpPH3aIns);
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- TIpeIBApUTENIEH KOHTPOJ 3a 3aKOHOCHOOPA3HOCT, OCBINECTBIBAH OT MU3MBJIHUTCIHUS THUPEKTOP
HETOCPEICTBEHO MPE/IU MoJIaraHe Ha MOJIIHC 33 B3ETO PELICHUE;

- IBJTHO, BSIPHO, TOYHO M CBOCBPEMEHHO OCYETOBO/ISIBAHE HA BCHUYKH OIEPAIIMU U KOHCOIHIAIINOHHH
Kopekiuu (00paboTka Ha MHPOPMALIHATA);

- OINEPaTHBEH KOHTPOJ W TpErjiel Ha pe3yiTaTHTe OT paboTaTta, OCBHIIECTBABAH EKEIHEBHO OT
U3ITBJIHUTEIHUS AUPEKTOP NP BH3JIaraHETO M M3IMBJIHEHUETO Ha paboTara.

- pasjeseHue Ha 3aIb/DKCHUATA;

* Uudopmanusa M KOMYHHUKANUS — HaTW4ne Ha e(QEKTUBHU M HAISKIHH HHPOPMAIMOHHH H
KOMYHHKAIIMOHHN CHCTEMH, OCHTYPSBAll CHOMpaHE W pa3NpPOCTpPaHEHWE Ha MBJIHA, HAACKAHA H
JIOCTOBEpHA MH(OPMAIIKS, XOPU30HTATHA U BEPTHKAIHA KOMYHHUKAIUS OT M JIO BCHYKU HHUBA, KAaKTO H
HaBPEMEHHA CHCTEMa 32 KOHCOJIUIMPaHa OTYETHOCT.

* MOHMTOPHHI — UMa M3TPajicHa CUCTEMA 3a TeKYIIIO HaOJIOJCHHUE U OIICHKA Ha KOHTPOJIUTE, KaTO MPH
KOHCTATUPaHU OTKJIOHEHUS Ce€ MpEeAlpHeMaT O3JPaBUTCIIHM M KOPEKTUBHU MEPKU IPSKO OT
PbKOBOACTBOTO Ha rpynara.

Enna oT OCHOBHHTE LIeM Ha BBBEJEHATA CHCTEMA 33 BBTPEIICH KOHTPOJI U YIPABICHHAE HA PUCKA € Ja
MOATIOMara MEHUPKMBHTA U JPYI'M 3aWHTEPECOBAHM CTpPaHUM MPHU OLEHKA HAJIeKHOCTTAa Ha
KOHCONUANpaHuTe (PMHAHCOBH OTYETH Ha ['pynara.

logumausT wHAMBUAyaleH (QUHAHCOB OTYET M TOIUINHUS KOHCOJNWINpPAH (PUHAHCOB OTYET Ha
,,CuHTeTHKH AJ] ¥ ()UHAHCOBUTE OTYETH HA JABIICPHUTE APYIKECTBA MOJJICIKAT HA HE3aBUCUM (DUHAHCOB
OJIUT, Ype3 KOWTO Ce MOCTHra OOCKTHMBHO BBHIIIHO MHEHHE 3a HA4MHA, [0 KOHTO TE€ Ca U3rOTBEHU U
npencraBeHu. J[pykecTBOTO - Maiika M3TOTBSI M TMOIABP)Ka TPyINOBaTa CH CUYETOBOAHA OTYETHOCT B
CHOTBETCTBHE ¢ MeXIyHAPOAHUTE CUETOBOAHH CTAaHIAPTH.

[TonmuTHKaTa M0 yIpaBIeHHUETO Ha PUCKOBETE Cce Iprjlara HHTETPUPAHO U ChOOPA3HO C BCUYKH OCTAaHAIH
MOJIMTHKYU U NPUHLUIIY, PETIaAMEHTUPAHU BbB BBTPEIIHUTE aKTOBE Ha ,,CUHTETHKU“ AJl.

21.4. Uupopmanus no wien 10, maparpad 1, oyksu "B", "r", "e", "3" u "u" or JAupextuna
2004/25/EO na Espomeiickusi mapaamedT u Ha CbBera or 21 ampua 2004 r. OTHOCHO
NpeAI0KeHUATA 32 MOTJIbIaHe

CobBerhT Ha nupekTopure Ha ,,Cunretnku‘ A/l npexocrass napopmanus no wiel 10, maparpag 1, Oyksu
"g", "r", "e", "3" u "n" ot Jupextusa 2004/25/EO na EBponelickus napiameHT U Ha CbBeTa oT 21 anpui

2004 r. OTHOCHO IPEJIOKEHHUATA 32 MOTIIbIIaHE:

[Tap.1, 6“B* | 3HauMMU NPEKH WX KOCBEHU »CHHTETHKH“ Al mpuTexaBa 3HAUUMHU MPEKU WIN
AKLIMOHEPHH Y4aCTHUs KOCBEHH aKIIMOHEPHHU y4YacTus, KaKTO CJe/Ba:
(BKITIOUMTETHO KOCBEHH »ETponan AJl —51,01% - myOGnuaHO IpYy>KECTBO
AKLMOHEPHU Y4YacTUs 4pe3 »BAIIHAPOB BU3HEC LIEHBP” EOO/I-100%-
MMPaMHJATHN CTPYKTYPH H HEMyOJIUYHO JPYIKECTBO.

KPBCTOCAHH aKIIMOHEPHHU ~Ab  Memuka“EAJl — 100%- wHemyOmm4yHO

y4acTusi) 10 CMHUCHIJIA Ha WICH JPyKECTBO.

85 ot dupextusa 2001/34/EOQ. | CEPAMOC CE [CERDIOS SE] — 85% -my6audHo
JIPYKECTBO

ITap.1, 6% | IlpuTexkarenuTe HA BCHUKH Hsma akiuu, KOUTO Aa JaBat CIeMAIHU MpaBa Ha
LIEHHH KHIKA ChC CIEIMATHU KOHTPOJI.

IpaBa Ha KOHTPOJ ¥ ONMCAaHUE
Ha Te3H mpana

ITap.1, 6 | Bcuuku orpaHndeHHs BHPXY He ca nHanmuyHu orpaHuuyeHust BbPXY IpaBaTa Ha
IpaBaTa Ha IJ1ac, Karo [J1aC Ha IPUTEKATEIUTE HA ONPEEIICH IPOLEHT WIIN
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HaIlpUMep OrPaHUYCHUS BBPXY
MpaBaTa Ha riiac Ha
MIPUTEXKATEITUTE Ha ONIPEIEIICH
TIPOTICHT WJIN OpOii T1acoBe,
KpaiiHU CPOKOBE 32
ynpakHsiBaHe Ha mpaBata OHa
TJ1ac WK CHCTEMH,
MOCPEJICTBOM KOUTO Upe3
CBHTPYAHUYECTBO C
IpY>KeCTBOTO (PMHAHCOBUTE
MpaBa, MPEI0CTaBEHN Ha
LEHHUTE KHWXKA, Ca OTICIICHN
OT MIPUTEKABAHETO HA IIEHHHUTE
KHIDKA,;

Opoil rmacoBe, KpailHH CpPOKOBE 3a yNpaKHSIBaHE
IpaBaTa Ha IJ1ac UM CUCTEMH, TOCPEACTBOM KOUTO
upes CBTPYIHUYIECTBO c TIPY’KECTBOTO
(hvHaHCOBHTE TIpaBa, MPEIOCTABEHH HA IICEHHUTE
KHMKA, ca OTJEJIEHU OT NIPUTEKaBaHETO Ha IIEHHUTE
KHIKA.

Ha CBBETa, W TMO-CIICIHATHO
MpaBOTO Ja C€ EMUTHpAT WM
W3KyIyBaT 00paTHO aKIUM;

Iap.1, 63 | [IpaBumata, ¢ kouto ce | [IpaBumara, ¢ KOUTO ce perynmpa Ha3HAYaBAHETO

perynupa Ha3HauaBaHETO WJIM | WJIM CMsHATa Ha WwieHoBe Ha ChbBeTa Ha AUPEKTOPUTE

CMsIHaTa Ha WICHOBE HA ChBETa M | ¥ BHACSHETO HA M3MEHEHUSI B Y CTaBa ca ONpeeeHI

BHACSIHETO HAa U3MEHEHHS B | B yCTpoHcTBeHHUTE akToBe Ha Cuntetnka AJl,

YUpPEOUTEIHUA TOrOBOD NpUETHTE MIPaBUIHUAIM 3a paborata Ha ChBeTa Ha
JTUPEKTOPHUTE.

[Map.1, 6“u* | [IpaBomomusaTa Ha uneHoBere | [IpaBomommsaTa Ha uneHoBere Ha CbBeTa Ha

JUPEKTOPUTE ca ypeAeHU B YcraBa Ha CHHTETHKA
AJl m npuernte npaBuia 3a paborata Ha CbBera
Ha IUPEKTOPHTE.

21.5. CbcTaB M (])ymcunmmpaﬂe Ha YIIPABUTCJIHUTEC H HAI30PHUTEC OPraHv U TEXHUTEC KOMUTETH

HpyxectBoTo—Maiika ,,CuHTeTnka“ AJl € ¢ egHOCTeNeHHa cucTeMa Ha ynpasieHue — CbBET Ha
JTUPEKTOPUTE B TPUUJICHEH CHCTAB:

JIro6omup Kpacumupos Komues — IIpencenaten na CJI;
Huxonait Atanacos JlaueB — 3amectHuk npeacenaren Ha CJI;
Ura Xpucrosa ['apsancka-Copusiacka — Unen va C/1 u M3mbiHUTENEH JUPEKTOD;

CbBeT Ha 1MpeKTOpHTE

Unenosete Ha ChbBeTa Ha IUPEKTOPUTE MIPUTEKABAT HEOOXOIUMOTO 00pa30BaHKE U YIIPABICHCKH OTIHT.
WznbaHsABaT ynpaBieHCKUTe CH QYHKIMU 10OPOCHBECTHO, OE3MPHUCTPACTHO W HE3aBUCHMO B T0OJI3a Ha
IOPY’KECTBOTO M C HEJONMyCKaHe KOHQIMKT Ha MHTEPECH KaTo Clie[BaT M3UCKBAHMATA Ha 3aKOHA,
YCTPOHCTBEHUTE aKTOBE M CTAHAAPTHUTE Ha Jo0paTta npo)eCHOHATHA U YIIPaBJICHCKA MTPAKTHKA.

N360pbT Ha ChBeTa Ha TUpeKTOpH Ha ,,CuHTeTHKA * AJ] Ce OChIIeCTBsIBa TOCPEICTBOM SICHA M IPO3payHa
nporenypa. CwhcraBbT Ha CbBeTa Ha AUPEKTOPHUTE, HETOBHIT MaHIAT H OMNPEIASIIHETO Ha
BB3HATPAXKACHUSITA UM C€ IMpueMaTr U riacyBat ot OOIMoTo chOpaHue Ha aKIIMOHEPHUTE, KATO OTYUTAT
CTEIEHTA Ha aHTAKUPAHOCT U MPUHOCA HA BCEKU €AUH OT YICHOBETE B YIIPaBICHUETO Ha Jlpy>KeCTBOTO.

OauTeH KOMUTET
B cpoTrBecTBue Ha m3uckBanusaTa Ha wi. 107, 108 u 109 ot 3akoH 3a He3aBUCHMUSI (PMHAHCOB OJUT M
M3pa3sBaHETO HA CHTYPHOCT 10 YCTOMYMBOCTTA W mpensuj ¢akra, uye ,,CuHrernka™ AJl orroBaps Ha

pasmopendbute Ha wi. 40x ot chuys 3akoH, OOMOTO ChOpaHUe Ha aKI[MOHEPHUTE HA CBOE 3acelaHne OT
27.06.2017 r. u30pa oguteH koMuTeT Ha ,,CuHTETHKA A/l C TpH roUIlIEeH MaHIaT B CICIHUS ChCTaB:
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l'ansa Anekcannposa ['eopruesa;
ILnamen IleeB IlaTeB n
perenmnua XpuctoBa CtandeBa—MoOCKOBa.

CehriacHO NIEHCTBAIIOTO 3aKOHOJATENICTBO, OJUTHHUAT KOMUTET HaOMro7aBa (PMHAHCOBOTO OTYUTAHE H
HE3aBUCHMUS (PHHAHCOB OJIUT HA IPyNarTa, KakTo U e(eKTUBHOCTTA HA CUCTEMUTE 3a BHTPEIeH KOHTPOIT
U 32 YIpaBJCHUE Ha PUCKOBeTe Ha rpynaTta. OCBeH TOBa KOMUTETHT NMPENoOphuBa N300pa Ha PEruCTpUpPaH
OJIUTOP, KOWTO J1a M3BBPIIH F'OIUIITHAS HE3aBUCUM (DHHAHCOB OJTUT HA rpyIiaTa, KaTo poBepsiBa HEropara
HE3aBUCHMOCT B CHOTBETCTBHE W3WUCKBAaHMATA Ha 3aKOHA M ETHUYHUS KOJIEKC Ha NPOQEeCHOHATHUTE
cuetoBoauTe. OMUTHUS KOMHUTET U3TOTBS 33 IEWHOCTTA CH, C KOWTO ce oTunTa rpea O01moTo chbpanue
Ha aKI[MOHEPHUTE BEAHBK TOJTUIIIHO.

OcHoBHuTe (hyHKIMH Ha OIUTHUS KOMHUTET Cca PEerJaMEeHTHPaHH B 3aKOH 3a HE3aBHCHMUS (PHMHAHCOB
OJIUT U U3PA3SIBAHETO HA CUTYPHOCT I10 YCTOMYMBOCTTA U Ca KAKTO CIIC/IBA:

1. uapopmupa ChrBeTa Ha AUPEKTOPUTE 3a PE3YJTATHTE OT 3aAB/DKUTEITHUS OIWT U MOSACHSIBA MO KAKbB
Ha4YWH 33JbJDKUTETHAAT OAWT € AOMPHHECHI 3a JOCTOBEPHOCTTA HA KOHCONUAMPAHOTO (HMHAHCOBO
OTYUTaHE, KAaKTO U POJIATA Ha OAUTHUS KOMHUTET B TO3U TPOIIEC;

2. HaOmomaBa Impolleca Ha KOHCOJUAMPAHO (MHAHCOBO OTYHMTAHE W TPEACTaBS MPEHOPHKH H
TIpeIJIOKEHMsI, 3a Ia Ce TapaHTUpa HEroBaTa e(heKTHBHOCT;

3. HaOmronaBa e(heKTHBHOCTTA Ha BHTPEIIHATa KOHTPOJIHA CHCTEMa, Ha CHCTEMaTa 3a yIpaBJleHHE Ha
pHUCKa U Ha JIEHHOCTTA 110 BBTPEILEH OJUT 110 OTHOLICHHE HA KOHCOIHIUPAHOTO (PMHAHCOBO OTYUTAHE B
OJIMTUpaHaTa rpyna;

4. Habnro1aBa 3abJDKUTETHHS OJUT HA TOAUITHUTE KOHCOMUAUPAHH (DMHAHCOBH OTUYETH, BKITFOUHUTEITHO
HErOBOTO H3BBPIIBAaHE, KaTO B3eMa IPEIBH]] KOHCTATAIMUTE W 3aKioueHusTa Ha Kommucusara mmo
nmpwiaraneTo Ha 4i. 26, naparpad 6 ot Pernmament (EC) Ne 537/2014;

5. mpoBepsiBa M HaONIO/[aBa HE3aBHCHMOCTTA Ha PETHCTPUPAHUTE OJWTOPH B CHOTBETCTBHE C
M3UCKBaHMATA Ha T1aBu 1mrecta U ceama ot SHOOUCY, kakro u ¢ 9. 6 ot Permament (EC) Ne 537/2014,
BKJIFOUUTEITHO I[EJIEChOOPa3HOCTTA Ha MPEAOCTaBIHETO HA YCIYTH U3BbH OJIUTA HA OJUTHUPAHATA IpyIla
MPEANPUSITHS TI0 WI. 5 OT CHIUS PErJIAMEHT;

6. oTroBaps 3a MpoleAyparTa 3a MoJ00p Ha PErUCTPUPAHUS OUTOP U MPEropbyBa HA3HAYaBAHETO MY C
M3KJIIOUEHHUE Ha CIIyJauTe, KOraTo OJUTHPAHOTO MPEINPHUITHE - MaiKa pa3iojiara ¢ KOMUCHS 3a 1oa0op;
7. yBenomsBa Komucusita 3a mybnmuyen Hag3op Haja peructupanute oautopu (KITHPO), kakto u CrBeta
Ha JUPEKTOPHUTE 3a BCAKO JaJIeHO 0100peHue 1Mo wi. 64, an. 3 u wi. 66, ai. 3 or 3H®O B 7-1HEBEH CpoK
OT JlaTaTa Ha PelIeHHeTo;

8. oTunTa JACHHOCTTA CH TIpe] OpraHa 1Mo Ha3HaYaBaHE;

9. uzrotss u npenoctass Ha KITHPO roauien qoknan 3a qJedHOCTTa CH.

21.6. Onucanue HA MOJUTHKATA HA MHOT000pa3ne, MPUJIATaHa 10 OTHOLIIEHME HA YIIPABUTEJIHUTE
U HAA30pPHHUTE OPraHu HA eMHTEHTA BbB BPb3Ka € aCeKTH, KATO Bb3PacT, 10J WK 00pa3oBaHue U
npodecHoHaIeH ONUT

,CuaTeTnka“ AJl He € W3roTBWia W ONOOpWIIa TIOJIMTHKA HAa MHOTOOOpas3uWe MO OTHOIICHWE Ha
YIPaBUTEIHUTE W HAJA30PHUTE OpPraHW, HO Ha MpaKTHKa NpU MU300pa Ha YICHOBETE HAa OPraHHWTE Ha
YIpaBJIE€HUE HE C€ BBBEXKIAT OTPAHUYCHHS OTHOCTHO BB3PacT, IOJI, HAIIMOHAIHOCT U O0Opa3oBaHHE.
Bogemu ¢akropu ca kBaauduKaiys, YIpaBICHCKH YMEHHS, KOMIIETEHTHOCT, MPO(ECUOHAICH OIUT B
najeHata cepa Ha JEHHOCT U APYTH.

Hacrosmara nexmaparus 3a KOpIopaTuBHO yIpaBiieHue Ha ,,CuHTeTnka™ A/l e HeOTMEHHMa 4acT OT

TOAMIIHMA JOKJIaa 3a aAedHocTtTra 3a 2024 1., KoiiTo € ofo0peH orT ChpBeTa Ha ITUPEKTOPHUTE Ha
JPYKECTBOTO.
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22. PaskpuBaHe Ha BbTperHa HHGopManys

HpyxecTBOTO paskpuBa my0andHO BhTpenrHa napopmanms o @wi. 7 oT Permament (EC) No596/2014 na
EBpomnetickus napnament u Ha ChBeTa Ha EBpoma xbM Komucusra 3a ¢puHaHCOB Haa30p, bhirapcka
¢onmoBa Oopca u  oOmectBeHocTra  upe3  (uHaHcoBata Meaus  Exctpm  Hrioz -
http://www.x3news.com/?page=Company&BULSTAT=201188219

JAHHU 3A JUPEKTOPA 3A BPB3K C UHBECTUTOPUTE

Mujiena CrosinoBa CTosiHOBa

rp. Codus 1404, 6yn. Xpucrogpop Komym6 43.
Ten.: (+3592) 96 51 653; +359 89 999 27 53.
e-mail: milena.stoyanova@synthetica.bg

HBa Xpucrosa I'apancka - Codpusincka

|Va HriStOVa Digitally signed by Iva
WsneaauTENCH TUPEKTOD Garvanska firstova Garvanska-
- ofiyanska
. Date: 2025.03.31 09:48:45
Sofiyanska +03'00'

31.03.2025 r.
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JAEKJIAPALIMA

no wi. 100u, an.4, .4 or 3IMIK

Honynonmnucanure,

HBa XpucroBa I'appancka—Codusincka — [Ipencenaren Ha ChBeTa Ha 1UpekTOpUTE U M3MbIHUTENEH
JUPEKTOP

)51
Crosinka JlonueBa IleTkoBa — [ 1aBeH cueToBOIUTEN (CHCTABUTEN HAa (DMHAHCOBUTE OTYETH)
JEKJIAPUPAME, 4ye 10K0JKOTO HU € U3BECTHO:

1. Tomgmmrans wHAamBHIyaleH (uHaHCOB oT4deT 3a 2024 T. € ChCTaBeH CBHITIACHO TMPHIOKHMUTE
CUETOBOJHHU CTAaHAAPTH, OTPa3siBa BAPHO M YECTHO HMH(OpMAIMiTAa 32 aKTUBUTE U IACHBHUTE,
(hMHAHCOBOTO CHCTOSIHHE U TevyanoaTa win 3arybara ,,CuareTuka’ AJl;

2. TomumHusg WHAWBUIyalleH AOKIan 3a jaeiHoctTta Ha ,,CuuTetmka™ AJl 3a 2024 1. chabpxa
JIOCTOBEPEH IperJie]] Ha nH(OpMaIUATa, KAKTO U ONMCaHKE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTH,
TIpel KOUTO € U3MPABEHO APYKECTBOTO.

Jdexaaparopu:

lva Hristova Digitallysigned by Iva
Hristova Garvanska-

Garvanska- Sofiyanska
3 Date: 2025.03.31 09:49:44
1 Sofiyanska £0300'

Wsa I'apBancka-CodusiHcka

Digitally signed by
Stoya n ka Stoyanka Doncheva
Doncheva  Petkova
Date: 2025.03.31
2..Petkova . eow i

Crosaka IletkoBa
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AOKNAAQ HA HESABUCUMUA OOUTOP
A0 AKLUMOHEPUTE HA

"CUHTETUKA" ALl
Hoknaa oTHOCHO oAuTa Ha MHAUBKAYanHUA (PUHaHCOB OTYeT

MHeHue

Hve wus3Bbpwmnxme oauntT Ha wuHauBmayanHus ¢uHaHcoB oTtyeT Ha "CUHTETUKA" AL
(-dpyxecTBOTO"), CbhAbpPXKaLL WHAMBMAYaANHMA OTYET 3a (PMHAHCOBOTO CbCTOSAHME KbM 31
aekemBpu 2024 r. n tHOuBMAOYanNHUs OTYET 3a nedanbata unu 3arybata n apyrusa BceobxsaTeH
Aoxon, HOMBUAyanHus ot4yeT 3a NPOMEHUTE B COOCTBEHUSI KanuTasn U MHAMBUOYaNHUS oT4eT
3a MapuyHMTE MOTOUM 3a rogvHaTta, 3aBbpllBalla Ha Tasu gaTta, KakTo U MOSACHUTENTHUTE
NPUINOXEHUA KbM MHANBMAYAINHMA (OMHAHCOB OTYET, CbAbpXKally CbLieCTBEHA MHGOPMaUKs
3a cyeTOBOAHATA NONUTMKA W Apyra NosicHUTENHa nHdopmaums.

Mo Halwe MHeHVe, NPUNOXEHUAT MHAMBUAYaNeH pMHaHCOB OTYET NpeAcTaBs 4OCTOBEPHO, BbB
BCUYKM CbLUECTBEHWN acnekTu, PUHAHCOBOTO CbCTOsHME Ha [pyxecTBOTO KbM 31 OekemBpu
2024 r. n HeroBuTe (pMHAHCOBKM pe3ynTaTh OT EMHOCTTA U NapuyHMTE My NOTOUM 3a rognHaTa,
3aBbplUBalla Ha Tasu garta, B cbotBetcTtBue ¢ MCPO cuyetoBOAHWM CcTaHAapTu, NpueTu oT
EBponelickus cbios (EC) .

Basa 3a n3passiBaHe Ha MHeHue

Huve un3BbpLlUMXME Hawusi OguUT B CbOTBeTCTBME C MexayHapooHuTe OAUTOPCKU CTaHAapTU
(MOC). HawwuTe OTroBOpPHOCTM CbIMacHO Te3n CTaHOapTW ca OnucaHu AONBbIHUTENHO B
pasgena oT Hawwusa goknag ,OTroBOPHOCTM Ha oguMTopa 3a oguTa Ha oMHaHcoBMSA oT4eT". Hue
CMe He3aBucMMK OT [pyecTBOTO B CbOTBeTCTBME C MexayHapoaHusi eTUYeH KOAEeKC Ha
npodecuoHanHMTe  cyetoBoauTenu  (BkMwuutenHo  MexayHapogHu — cTaHgaptTyu  3a
He3aBMCUMOCT) Ha CbBeTa 3a MexayHapoOHW CTaHgapTV Mo eTuka 3a CYETOBOAUTENM
(Kogekca Ha CMCEC), 3aegHo € eTU4HUTE M3nckBaHus Ha 3akoHa 3a He3aBucumMmmst oMHaHCoB
OOMT U wu3pasdaBaHeTo Ha curypHocT no yctomumsocTtta (BHOOWUCY), npunoxmmmn no
OTHOLLUEHME Ha Hawusa oauT Ha (uMHaHcoBuSA OT4YeT B bbnrapus, Kato HUME M3MbIHUXME U
HalwunTe Apyrn €TUYHU OTrOBOPHOCTU B CBLOTBETCTBME C M3uckBaHuATa Ha 3HOOWCY wu
Kogekca Ha CMCEC. Hue cuutame, 4ye oguTopcKuTe OoKasaTesicTBa, MosflyvyeHu OT Hac, ca
AOCTaTbYHM U YMECTHM, 3a Aa ocurypsaT 6asa 3a HaleTo MHEHME.

CblecTBeHa HEeCUrypHoCT, CBbp3aHa C npeanosfioXkeHneTo 3a AencTeallo npeanpusatTue

O6pblame BHMMaHue Ha [NpunoxeHne 2 ,OcHOBa 3a U3roTBSHE Ha (PMHAHCOBUSA OTYET", OT
nHaOMBMAYanHMa MHaHCOB OTYET, B KOETO Ce Moco4Ba, [pyXKecTBOTO oTyuTa neyanba cneq
AaHblKM B pa3mep Ha 367 xun. nB. kbM 31.12.2024 r. (3aryba 5 195 xun. nB. kbm 31.12.2023
r.). Tekywute nacnBm Ha KOMNaHUATa NpeBuLaBaT TekywmuTe aktmeute ¢ 59 010 xun. n..

Mpe3 oT4eTHMAT nepmoa OpyKeCcTBOTO OTYMTA NOSMOKUTENHN NAapUYHM NOTOLM OT onepaTuBHa
aenHoct 3 469 xun. ne. Kakto e nocouveHo B [lMpunoxeHue 2 ,OcHOBa 3a U3roTBSHE Ha
uHaHcoBUA oT4veT", obcToATencreaTa, Hapen C ocTaHanutTe CbOUTUSA, PakTM U ycrnosus,
OMOBECTEHN B HETO, Ca MHOWKATOP, Y€ € HanuLe CbLUEeCTBEHA HECUTYPHOCT, KOSITO 61 morna aa

hlb.bg
HLB Bulgaria, Codma 1309, 6yi1. KoucrauTun Benmukos 149-151
TEJI: +359 2 920 22 01 $AKC: +359 2 920 36 65 E-MAIL: office@hlb.bg
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NMOPOAN 3HAYMTENHM CbMHEHWSI OTHOCHO CMOCOGHOCTTa Ha [pyXecTBOTO Aa MpoAbibkv Aa
yHKUMOHUPa KaTo [encTBallo npeanpusTne. Bb3 ocHOBa Ha HanpasBeHuW NpPOrHosv 3a
ObAeLWoTo pasBUTUE, PBKOBOACTBOTO o4vakBa, 4ve ,CuHteTmka’ ALl Ule uma [0CTaTb4yHO
¢hvHaHcoBKM pecypcu, 3a Oa NpoabiMKU ornepaTuBHaTa CUM AeWHOCT B 6nvsko 6baelle M aa
roracsisa CBOEBPEMEHHO CBOUTE 3a0bIDKEHUS OTYMTalKU U (paKTa, Ye OBnUraumMoHHUAT 3aem
€ pascpoyeH 3a 5 roavHun, a HETHUTE akTUBM ce yBenuyasat ¢ 474 XWUn.nB. npes Tasu roguHa.

HaweTo MHeHue He e MoandULMpPaHO No OTHOLLEHWE Ha TO3U BbMPOC.

KnrouoBu OAOUTOPCKU BBNPOCHU

KnioyoBM oOUTOPCKM BBIMPOCKU Ca TE3U BBMPOCK, KOUTO CbIMACHO Hallata npodecuoHanHa
npeueHka ca 6unu ¢ Hal-ronsma 3Ha4YMMOCT MpU oaWuTa Ha MHAMBUAYANHUS (PUHAHCOB OTYeT
3a Tekywwusi nepuod. Tean BbNpocM ca pasrfnegaHM KaTo 4acT OT Hawusi oauT Ha
NHAMBUAOYanNHUA (PUHAHCOB OTYET KaTo USNo M hOpMMPaHETO Ha HAaLIEeTO MHEHWE OTHOCHO

Hero, KaTto HMe He npegocrasAMe oTAelIHO MHEHNE OTHOCHO Te3n BBbIpOCH.

KnrouoB OAUTOPCKU BBNPOC

Kak To3u Kno4oB oQUTOPCKN BLNPOC belue
agpecupaH nNpu npoBeAeHUsl OT HacC oauT

1. 3aemu " 3agbmKeHUs nNo odGnuraumm —
npeacraBsAHe M onoBecTsiBaHe

3aemu OT pMHaAHCOBU M HE(PUHAHCOBM
NMHCTUTYUMM kbM 31 gekemBpu 2024 r.: 69 166
xun. nB. (31 aekemBpun 2023 r.: 43 101 xun.
nB.)

Emutnpanun obnuraumm kem 31 gekeMepm
2024 r.: 1 529 xun. nB. (31 gekemspun 2023 r.:
2 032 xun. nB.)

Mpunoxenuna 17;18;19; 22 kbm
MHAMBMAYaNHMSA (PUHAHCOB OTYET.

Bb3 ocHoBa Ha HaweTo pa3dbupaHe 3a
[eHocTTa Ha OpyxecTBOTO HUe
noeHTudnLMpaxMme Kato KI4oB OOUTOPCKU
BbNPOC, 3adbllKeHUsiTa Mo  eMUTUpaHu
obnuraumm n  3aemm  OT PUHAHCOBU U
He(MHaAHCOBM UHCTUTYLINN.

3aemute M emuTupaHuTe obnuraumm ca
KMOYOB BBMPOC 32 HaWMA OAWT, Tb KaTo
ObNrbT npeacTaBnsgsa 62% oT nacuBute Ha
OpyxectBoto kbM 31 gekemepu 2024 r. (31
aekemspu 2023 r.: 53%).

B Ta3n obnact HalwmuTe oguTopCKM Npoueaypw
BKItOUMXa:

e npernegaxve BbTPELWIHUTE MpaBuna u
noaKkpensawmuTe [OOKYMEHTM, CBbp3aHM C
noeMaHeTo Ha 3a4biKeHUATa;

. npensYncnmxme MbpPBOHAYaNHOTO
npu3HaBaHe W MocreABallo OLEeHsIBaHe Ha
Abnra Mo amopTuavMpaHa CTOMHOCT, C
nomoLLTa Ha ePEKTUBHUS NINXBEH MPOLIEHT;

* V3BbPLIMXME OLEHKA Ha CcyYeToBoaHaTa
MonuWTMKa M CYETOBOAHOTO TpeTupaHe npu
onpeaenaHeTo 3a UHAHCOBM pasxoau, B
CbOTBETCTBME C YCMOBUSATA MO AOrOBOPUTE;

*  TNOTBbPXOEHMA OT
obnuraumu;

abpxartennte Ha

* HanpaBeH € nperneg 3a MbfHOTA W
agekBaTHOCT Ha ornoBecTsABaHUATA B
nHaOMBMAOYyanHMs (UHAHCOB OTYET OTHOCHO
NPeAcTaBAHETO Ha 3aeMuTe U 3adblhKeHusiTa
no oonuraumu.
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Opyra nHdopMauus, pasnuyHa OT UHAMBUAYaAnNHUsi (PMHAHCOB OTYET U OAUTOPCKUS
AoKNnaa BbLpPXy Hero

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata uHdopMauus. pyrata MHopMaLUus ce CbCTou
OT [oknag 3a AelHocTTa, B T.4. Aeknapauusi 3a KoprnopaTMBHO YnpaBrieHve, doknag 3a
M3MbIHEHWe Ha MONMUTMKAaTa 3a Bb3HArpaXOeHUsTa, U3rOTBEHN OT PBbKOBOACTBOTO ChIMacHO
maBa cegma oT 3aKoHa 3a CYETOBOACTBOTO, HO HE BKIHOYBA MHAMBUAYANHUSA (OUHAHCOB OTYeT
M Hawua OoOMTOPCKM [OOKNad, BbpXy HEro, KOATO MOonyyYnxme npeau Aatata Ha Hawwms
0OWNTOPCKM OOoKNaa.

HaweTo MHeHue OTHOCHO WHAMBMAOYaNHUST UHAHCOB OTYET He obxBawa JpyraTa
WHOpMaLMa MU HME He M3passiBamMe KakBaTo U fa e hopma Ha 3aknioveHue 3a CUrypHocT
OTHOCHO Hesl, OCBEH aKO He € M3PWYHO MOCOYEHO B AOKNaga HWM M OO CTeneHTa, 4O KOATO €
NOCOYEHO.

BbB Bpb3ka C HaWWUs OOUT Ha UHOMBUAYaNHWS (PMHAHCOB OTYET, HallaTa OTrOBOPHOCT ce
CbCTOM B TOBa [la Npo4YeTeM Apyrata MHGOopMaLUMs U Mo TO3M HAYMH Aa NPEeLeHUM danu Tasu
Apyra nHcdopMaums € B CbLLIECTBEHO HECHOTBETCTBUE C MHAMBUAYAINHUS (PUHAHCOB OTYET UMK
C HawwuTe no3HaHus, NpuaobuTu No Bpeme Ha oawTa, MNU No ApYr HauuH u3rnexga Aa
CbAbpXa CbLLECTBEHO HEMPABWUIHO AOKNaABaHe.

B cnyuyaii ye Ha 6asaTta Ha paboTaTa, KOATO CMe U3BbPLUNIM, HUE JOCTUTHEM [0 3aKIoYEHNe,
Yye e Hanuue CbLIECTBEHO HenpaBWUMNHO AOKNaaBaHe B Tasu apyra MHdopmauus, OT Hac ce
M31CKBa Aa Aoknaasame To3n dakT.

Hamame kakBo ga goknagsame B TOBa OTHOLLEHME.

OTFOBOpHOCTM Ha PBKOBOACTBOTO U JnuuyaTta, HaToBapeéHu C ob6wo ynpaBsrieHne 3a
nHanBmnayanHumsa (*)VIHaHCOB oTyeT

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a W3rOTBSIHETO M [OCTOBEPHOTO MpPEACTaBsiHE Ha TO3M
nHanBuAyaneH uHaHcoB oT4eT B cboTBeTcTBME ¢ MCDO cyeToBOAHM CTaHAAPTU, NPUETU OT
EC wu 3a TakaBa cucTema 3a BbTPELLEH KOHTPOS, KakBaTO PbKOBOACTBOTO OMNpenens Kato
HeobxoaMMa 3a OocuUrypsiBaHe WM3rOTBSHETO Ha WMHAMBUAYanHUs (OMHAHCOB OTYET, KOMTO He
CbAbpPXAT CbLECTBEHWN HEMPABUMHM OTYMTAHUS, HE3ABUCMMO Janu AbJKallum ce Ha usmama
UK TpeLLKa.

Mpu M3roTBAIHE Ha MHAMBMAYanHUs (OMHAHCOB OTYET PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a
oLleHsiBaHe cnocobHocTTa Ha [pyecTBOTO Aa NpoAb/ikM Aa (PYHKUMOHMPA KaTo AencTBaLLo
npeanpusiTue, OMNOBECTsIBAlKKW, Korato ToBa € MPUIOXMMO, BBMPOCKH, CBbP3aHU C
NpeanorioXeHneTo 3a OeWcTBallo NpeanpuaTve M M3Non3BavikM cyeToBogHaTa 6Gasa Ha
OocHoBaTa Ha MpeanosioKeHNeTo 3a AeWCTBALLO NpeanpusaTe, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepsiBa Aa nukeuaupa [pyecTBOTO MNW ga NpeycTaHOBM AEMHOCTTa My, MU ako
PBKOBOACTBOTO Ha NpakTUKa HAMa apyra anTepHaTuBa, OCBEH Aa NOCTBbMN MO TO3U HAYMH.

NuuaTa, HaToBapeHW C 0OLWO ynpaBreHne, HOCAT OTrOBOPHOCT 3a OCBLLUECTBABAHETO Ha
Haa3op Hag npoueca no MHaHCOBO OTYMTaHe Ha [lpy»KecTBOTO.

OTFOBOpHOCTM Ha oauTopa 3a oagunTa Ha uHAUBUAyanHusa (*)VIHaHCOB oTyeT

Hawwnte uenn ca pga nonyynMm pas3ymMmHa cCTteneH Ha CUrypHoct OTHOCHO TOBa Adanu
nHansnayanHuAaT CbI/IHaHCOB OTYET KaTo UANO0 He CbAbpXa CblWeCTBEHN HenpaBUITHU
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OTYMTaHUSA, HE3ABMCMMO Aanu AbIMKaLlM ce Ha u3mama Unu rpeLlka, u aa usganem oamMTopcKu
[OOKnaj, KOMTO Aa BKMOYBA HalLeTO OAMTOPCKO MHeHue. PasymHaTta cTeneH Ha CUrypHOCT e
BMCOKa CTEMNEH Ha CUTYPHOCT, HO He e rapaHuus, Ye oauT, N3BbplLleH B cboTBeTcTBue ¢ MOC,
BMHary Le paskpuBa CbLUIECTBEHO HeMpaBUIIHO OTYWTaHe, KoraTto TakoBa CblUecTByBa.
HenpaBunHu oTynTaHna mMoraTt Aa Bb3HMKHAT B pe3ynTaT Ha naMama Unu rpelika u ce cumTar
3a CbllECTBEHU, ako OM MOrMoO pasyMHO [a Ce OvaKkBa, Ye Te, CaMOCTOSTENHO UMM KaTo
CbBKYNHOCT, OuMxa MOIMMM [da oKaxaT BMUSHUE BbPXY WKOHOMUYECKUTE peELUEHUs Ha
noTpebuTenuTe, B3eMaH Bb3 OCHOBa Ha TO3U MHAMBMAYaneH (OUHAHCOB OTYET.

KaTto yacT oT oauta B cboTBeTcTBUE ¢ MOC, Hue usnonasame npodecuoHanHa npeLeHka u
3anassamMe NpPogeCcMoHareH CKenTULUM3bM Mo BpeMe Ha Luenus oguTt. Hue cblyo Taka:

— ngeHTUdUUMpaMe 1 OLeHsABaMe PUCKOBETE OT CbLUECTBEHM HEMNPaBWiHWM OTYUTaHWS B
WHAMBMAYanHUSA OMHAHCOB OTYET, HE3aBUCMMO Aanu AbIKally ce Ha n3aMama Unm rpeLuka,
paspaboTBame ¥ M3NbNHABaAME OAMTOPCKU MNPOLESypu B OTrOBOP Ha Te3n pPUCKOBE W
nonyyaBame OAWTOPCKM OOKas3aTerncTea, KOMTO Ada Ca AOoCTaTb4yHM M YMECTHW, 3a Aa
ocurypsaT 0as3a 3a HaweTo MHeHue. PuckbT ga He Obde paskpuToO CbLUECTBEHO
HenpaBurnHO OTYMTaHe, KOEeTO e pes3ynTar OT M3Mama, € MO-BUCOK, OTKOMKOTO pucka OT
CbLLECTBEHO HENpaBWUIHO OTYMTaHe, KOeTO € pe3ynTaT OT rpellka, Tbi KaTo MmaMamara
MOXe Oa BKMo4YBa TanHO cnopasymsiBaHe, danwmduumpaHe, npegHamepeHn nponycku,
N3SIBNEeHNss 3a BbBeXJaHe Ha ofuTopa B 3abnyxaeHue, KakTo U npeHebpersaHe wnm
3a06uKansiHe Ha BbTPELLHUSA KOHTPO.

— nony4aBame pasbupaHe 3a BbTpPeLUHMS KOHTPOI, MMall OTHOLIeHMe KbM oauTa, 3a Aa
paspaboTum OAMTOpPCKM Mpouedypu, KOUTO Ja ca MNoaxodswy npu  KOHKpeTHUTe
obcToaTencTea, HO He C Uen u3passBaHe Ha MHEHWe OTHOCHO edeKTUBHOCTTa Ha
BbTPELUHUS KOHTPOI Ha [pyXeCcTBOTO.

— OLEeHsIBaMe YMECTHOCTTa Ha W3MNon3BaHMTEe CYETOBOAHWM MONMUTUKM U pasyMHOCTTa Ha
CYETOBOAHUTE NPUONU3NUTENHM OLEHKN 1 CBBbP3aHUTE C TAX OMOBECTABaHWS, HanpaBeHW OT
PBbKOBOACTBOTO.

— pjocTurame [0 3akfyeHne OTHOCHO YMECTHOCTTa Ha W3MonsBaHe OT CcTpaHa Ha
pPBKOBOACTBOTO Ha cyeToBOAHATa Ba3a Ha ocHoBaTa Ha NpeanonoXeHNeTo 3a AeNCTBaLLO
npeanpusaTve u, Ha 6asaTta Ha nony4YeHuTe OAMTOPCKU AoKasaTencTea, OTHOCHO ToBa Aanu
€ Hanuue CblLLEeCTBEHa HECUIYPHOCT, OTHAcHLLa ce A0 CbOMTUSA UnM ycrnoBusl, KOUTO Guxa
MOINN Aa NopoasAT 3HAaYUTENHM CbMHEHUA OTHOCHO CMOCOOHOCTTa Ha [pyxecTBOTO Aa
npoabmk1M Aa YHKUMOHMpA KaTo AeNcTBallo npeanpusitue. AKO HUe AOCTUTHEM [0
3aKMYeHne, Ye e Hanmue CblLeCTBEHa HECUIYPHOCT, OT Hac ce U3WCckBa Ada npuBrieyvem
BHMMaHMe B OOAUTOPCKUA CU OOKNaa KbM CBbp3aHUTE C Ta3n HECUTYPHOCT onoBeCTABaHUA
B WHOMBMAyanHWs WHAHCOB OTYET UMM B Cryvyalm 4e Te3u OMoBEecTsiBaHuSA ca
HeaZeKkBaTHKU, Aa MoauduuMpaMe MHEHUEeTo cu. HawuTe 3aknioveHus ce ocHoBaBaT Ha
OOMTOPCKUTE JoKasaTericTBa, NOMy4YeHW A0 JaTtaTta Ha oauTOPCKUA HU goknag. bbaewm
cbouTUA Unu ycnosuA obaye moraTt Oa CTaHaT npuymHa ,Elpy)KeCTBOTO Oa npeycrtaHoBu
hyHKUMOHUPAHETO CU KaTo AeNCTBALLO NpeanpusTre.

— OLeHsiIBaMe LSANOCTHOTO MpeAcTaBsiHe, CTPYKTypa M CbAbpXaHuWe Ha WHAMBUAOyanHUs
(bl/IHaHCOB OTYEeT, BKJIHOHWUTENMIHO onoBecCTABaHuATa, U Odann unHamsunayarnHua (bVIHaHCOB
OTYET NpeacTaBa OCHOBOMoONaralmMTe 3a Hero CAENKN U CboUTUS MO HaYMH, KOMTO NOCTUra
OOCTOBEPHO NpeACcTaBsiHe.
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Hue koMyHukMpame c nuuaTa, HaTOBapeHM C OOLWO ynpaBrieHWe, Hapeg C OcTaHanuTe
BbMNPOCK, MNnNaHupaHUs o6xBaT W BpemMe Ha W3NbIHEeHWe Ha oauTa U CbLIECTBEHUTe
KOHCTaTauuM OT OauTa, BKMOYUTENHO CbLUIECTBEHM HEeAOoCTaTblUW BbB BbTPELUHUS KOHTPOS,
KOMTO MaeHTUMLMpamMe No Bpeme Ha U3BbPLLBAHUA OT Hac OauT.

Huve npenoctaBaAme CbllO Taka Ha nuuaTa, HaToBapeHu ¢ obLo ynpaBneHne, UsaBneHne, Yye
CM€ U3MbIHUNN NPUINOXKUMUTE €TUYHU U3UCKBAHMSA BbB BPb3Ka C HE3aBMCUMMOCTTa U Ye Lie
KOMYHVKMpaMe C TSIX BCUYKN B3aMMOOTHOLLEHMS! U OPYrv BbMPOCK, KOUTO B1xa MOrMn pasymHO
Ja 6baaTr pasrnexaaHn KaTto MMally OTHOLIEHWE KbM HEe3aBUCUMMOCTTa HW, a Korato e
NPUNOXNMO, U NpeanpueTuTe OeUCTBMSA 3a envMUHUpaHe Ha 3annaxute Unv npunoXxeHuTe
npeanasHy MepKu.

Cpen BbNpoOCUTE, KOMYHMKMpPAHM C nuuaTa, HaToBapeHu C 06LWOo ynpaBreHue, Hue
onpenensMe Te3u BBLMPOCKU, KOUTO ca OUNM C Hai-ronama 3Ha4YMmocT npu oauTa Ha
NHAMBUAOYanHUA (OUHAHCOB OTYET 3a TeKyLiMs Mepuop U KOMUTO CrneaoBaTeriHo ca KIo4oBM
oOuUTOPCKM Bbnpocu. Hue onucBame Tean BBLMNPOCUM B HalUMSA OOMTOPCKM [AOKNad, OCBEH B
criy4auTte, B KOMTO 3aKOH UN HOpMaTMBHa ypeaba Bb3npensaTcTea nyGnmyHoOTO OnoBecTsiBaHe
Ha MHopMaLVWs 3a TO3M BLNPOC MMM KOraTo, B U3KMIOYMTENHO peaKku criydan, Hue peLumm, ye
AageH BbLMPOC He crnedBa Aa ObAde KOMYHMKMpaH B HaluMsi OoKnad, Tbil kato 6u mormno
pasymMHO [a Cce ovakBa, 4Ye HebGnaronpusTHMTE MOCNEeACTBMS OT ToBa [JeUcTBue Ouxa
HaABULLUNM NON3WTe OT rMefHa ToYka Ha OOLIEeCTBEHMS MHTEpEeC OT Tasn KOMYHUKaLNS.

Hoknaa BbB Bpb3Ka C APYrv 3aKOHOBU U perynaTtopHyu U3UCKBaHUA

HAonbaHumenHu ewnnpocu, Koumo nocmaesm 3a OoknadeaHe 3akoHbM 3a
cyemoeodcmeomo u 3akoHbm 3a ny6nu4yHomo npednazaHe Ha UEHHU KHUXa

B ponbnHeHWe Ha HawmTe OTrOBOPHOCTU M AoknagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHgopmauums, pasnuyHa oT UHAMBUAYaANHUS (PUHAHCOB OTYET U OOUTOPCKMSA
JOoKnag Bbpxy Hero“ no OTHOLEHME Ha AoKnaja 3a [erHocTTa, B T.M. Aeknapaumsta 3a
KOpnopaTMBHO YyMpaBreHne, OOKNaA 3a M3NbfHEHWEe Ha NonuTMkaTa 3a Bb3HarpaxaeHudara,
HWe M3NbIHUXME U npouenypute, gobaBeHn KbM usnckeaHute no MOC, cbrnacHo ,YkasaHus
OTHOCHO HOBW 1 pasLUMpPEHN OOMTOPCKU OOKMaAu M KOMYHMKaUWst OT cTpaHa Ha ogutopa” Ha
npodecuoHanHaTa opraHusauua Ha peructpupaHute ogutopu B bbnrapusa, WHctuTtyTa Ha
annnomupaHute ekcnept-cyetoBoamTenu (MOEC) . Tesn npoueaoypu KacasT NpoBEpKM 3a
HanMuMeTo, KaKTo U MPOBEPKM Ha hopmaTta M CbObpXaHMETO Ha Tasu Apyra uHdopmMauusi ¢
uen da HW nognomorHat BbB OPMMpaHE Ha CTaHOBWLLE OTHOCHO TOBa Aanu JpyraTa
MHcbopMauusa BKIKOYBA OMOBECTABaHUATA M AOKNagBaHuaTa, npeaBuaeHn B nasa cegma oT
3akoHa 3a cyeTOBOACTBOTO M B 3akoHa 3a Ny6nuYHOTO npearnaraHe Ha LEHHW KHwXka, (4n.
100H, an. 10 ot 3IMNLUK BbB Bpb3ka ¢ un. 100H, an. 8, 1. 3 n 4 ot 3IMLUK, kakTo 1 4n. 100H,
an. 13 ot 3MMUK BbB Bpb3Ka ¢ un. 1168, an. 1 ot 3MMUK), npunoxumu B Bbnrapus.).

CmaHosuuie 8b8 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emosodcmeomo

Ha 6asarta Ha M3BbpLUEHUTE npouenypu, HaweTo CTaHOBULLE €, Ye:

a) WHdopmauusaTa, BKMYeHa B UHAMBMAYanHWA [OKNag 3a AerHocTTa 3a (huHaHcoBaTa
rognHa, 3a KOSATO € MW3roTBeH WHAMBMAOyanHWs UHAHCOB OT4YeT, CbOTBETCTBA Ha
MHONBMAYaNHMS (PMHAHCOB OTYeET.
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06) WHamBmayanHuAT goknag 3a OeVHOCTTa € U3roTBEH B CLOTBETCTBME C M3MCKBAHMATA Ha
maBa cegma oT 3akoHa 3a cdeToBOACTBOTO M Ha un. 100(H), an. 7 ot 3akoHa 3a
nyoGnMYHOTO NpeanaraHe Ha LeHHW KHMKa.

B) B peknapaumsaTa 3a KopnopaTMBHO ynpaeneHue 3a (buMHaHcoBaTa roAauHa, 3a KosATO €
N3roTBeH WHAMBMAYaNHMAT (UHAHCOB OTYET, € MNpeacTaBeHa M3UCKBaHaTa CbrnacHo
maBa cegMa oT 3akoHa 3a cyeToBoAcTBOTO M un. 100 (H), an. 8 ot 3akoHa 3a ny6nnMYHOTO
npeanaraHe Ha LeHHN KHKa MHdopmMaums.

r) HoknagbT 3a M3NbIIHEHWE HA NONMTUKATA 3a Bb3HarpaxaeHusaTa 3a omHaHcoBaTa roanHa,
3a KOAAITO € M3rotTBeH (OMHAHCOBUAT OTYET, € NPeAoCTaBeH U OTroBaps Ha W3WUCKBaHUATA,
onpegeneHn B Hapeabarta no un. 1168, an. 1 ot 3akoHa 3a Ny6nMYHOTO MpeanaraHe Ha
LEHHM KHMXa.

CmaHosuwe ebe gpb3ka ¢ 4. 100(H), an. 10 ebe epb3ka ¢ 4. 100 H, an. 8, m. 3 u 4 om
3akoHa 3a nybnu4yHomo npednazaHe Ha UEeHHU KHUXa

Ha ©asa Ha wn3BbplleHMTE npoueaypu M Ha NpuaoOMTOTO MO3HaBaHe W pas3bupaHe Ha
OeliHOCTTa Ha npeanpuaTueTo n cpedarta, B KOATO TO paboTu, No Halle MHeHWe, ONMcaHMeTo
Ha OCHOBHUTE XapaKTEPUCTUKN Ha CUCTEMMUTE 3a BbTPELLEH KOHTPOM M ynpaBieHne Ha pucka
Ha NpeanpuATUeTO BbB Bpb3ka C npoueca Ha (hMHaAHCOBO OTYMTaHe, KOETOo e YacT OT goknaja
3a pJerHocTTa (KaTo erneMeHT OT CbAbpXaHWeTo Ha AeknapauusTa 3a KoprnopaTuBHO
ynpasnexHue) n mHgpopmaumsata no un. 10, naparpad 1, 6ykeu "B", "r", "e", "3" u "u" or
Oupektnea 2004/25/EO Ha EBponenckns napnameHT n Ha CvBeTta oT 21 anpun 2004 rogmHa
OTHOCHO MpearioKeHnsaTa 3a NorfbliaHe, He CbAbpXaT CryYyan Ha CbLLEeCTBEHO HernpaBuiHO

OOKnagBaHe.

HonwnHumenHo doknadeaHe oMHOCHO oduma Ha uHAueudyasiHusi ¢huHaHcoe om4vem
ebe epb3ka ¢ 4. 100(H), an. 4, m. 3 om 3akoHa 3a nybau4HOMoO npedsazaHe Ha UEHHU
KHWkKa

U3sieneHue eve epb3ka ¢ 4n. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a mnybrIU4HOMO
npednazaHe Ha UeHHU KHUXa

MHdopmaums OTHOCHO cAenkuTe CbC CBbp3aHu nvua e onosecteHa B MpunoxerHne 10 n 19
KbM uvHAMBMAOyaNHUs UHaHCOB oT4yeT. Ha 6Gasa Ha uM3BbpLIEHUTE OT HAC OOUTOPCKM
npoLueaypy BbpXy CAENKUTE CbC CBbP3aHM N1LA KaTo YacT OT HaLMSA OauT Ha MHAMBUOYaNHUS
(bMHAHCOB OTYET KaTO LUANO, HEe Ca HWM CTaHanu U3BECTHU dakTn, obCToATENCTBa UK apyra
MHdopMauus, Ha 6a3a Ha KOUTO Oa HanpaBUM 3ak/lOYeHNe, Ye CAENKUTE CbC CBbP3aHu nmua
He Cca OMOBECTEHM B MPUIOXEHUS WHOMBMAOYaNHUS (UHAHCOB OTYeT 3a roguvHara,
3aBbpluBawla Ha 31 gekemepu 2024 r., BbB BCUYKN CbLUECTBEHN acnekTn, B CbOTBETCTBME C
nanckeaHmsata Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu nuua“. Pesyntatnte OT HawumTte
OOMTOPCKM Mpouenypu BbPXy COENKUTE CbC CBbP3aHM fuua ca pasrnegaHy OT Hac B
KOHTEKCTa Ha (POPMUPaAHETO Ha HALIETO MHEHWE OTHOCHO MHAMBUAYANHUSA (PUHAHCOB OTYET
KaTo Usno, a He C uen uspassiBaHe Ha OTAENTHO MHEHMEe BbPXY CAENKUTE CbC CBbp3aHu nmua.

UN3saeneHue eéb8 epwb3ka ¢ 4n. 100(H), an. 4, m. 3, 6. ,8° om 3akoHa 3a nybnu4HOMO
rnpeodnazaHe Ha UeHHU KHUXa

Hawwure OTroBOPHOCTM 3a OAUT Ha mHOunBMAyalriHUA (bI/IHaHCOB OoT4yeT KaTo udno, onmcaHm B
pasgena Ha Halund OoKknan ,,OTFOBOpHOCTM Ha oAauTopa 3a oauTta Ha wHaMBuayarnHud
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PUHAHCOB OTYET", BKMNOYBAT OLUEHABaHe Aanu MHAMBUAYANHUAT (PMHAHCOB OTYeT npeactaBd
CbLUECTBEHUTE CAENKN N CbOUTUA MO Ha4yMH, KOMTO MOCTUra OOCTOBEPHO npeacrtaBsaHe. Ha
0asa Ha Wu3BbLPLIEHUTE OT HAC OAUTOPCKM nNpoueasypy BbPXY CbLUECTBEHUTE CAENKMW,
OCHOBOMosaraw 3a WHAMBMAYaANHMAT (PUHAHCOB OTYET 3a roguHarta, 3aBbpluBawia Ha 31
pekemBpn 2024 r. He ca HM CTaHanuM W3BECTHU dakTn, obcToaTencrtea wunuM apyra
WHdopmauus, Ha 6asza Ha KOMTO Oa HanpaBUM 3akfYeHWe, Ye ca Hanuue crydam Ha
CbLLECTBEHO HEJOCTOBEPHO MPeacTaBsiHE U OMNOBECTSIBAHE B CbOTBETCTBME C MPUIOXUMUTE
nanckeaHnss Ha MC®O cyeToBOAHM CcTaHgapTu, npuetn ot EC. Pesyntatute oT HawwuTe
OOMTOPCKM MpoLeaypu BbpXY CbLUECTBEHMTE 3a MHAMBUAYANHUSA OMHAHCOB OTYET CAENKU U
cbbuTns Ha [pyecTBOTO ca pasrfiedaHn OT Hac B KOHTEKCTa Ha (hOpMMpaHETO Ha HaweTo
MHEHMEe OTHOCHO WMHAMBMAOYyaInHUs (OUMHAHCOB OTYET KaTo LUANO, a He C Len m3passBaHe Ha
OTAENHO MHEHNE BbPXY T€3M CbLUECTBEHWN CAENKM.

HoknadeaHe 3a cbomeemcmeue Ha eJIGKMPOHHUSI ¢hopmMam Ha uHOueuodyasiHus
¢huHaHcoe omyem [¢puHaHcOoB8UsT om4em], 6K/II0YeH & 200uWHuUsi uHAueudyasieH
¢ghuHaHcoe omyem 3a deliHocmma no 4n. 100H, an.4 om 3K ¢ usuckeaHusima Ha
PeanameHma 3a EEE®

B ponbnHeHWe Ha HawmTe OTrOBOPHOCTU U AoknagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,OTroBOPHOCTU Ha OAMTOpa 3a oauTa Ha UHAMBMAYanHWA (UHAHCOB OTYET®, Hue
N3NbiHUXME NpouenypuTe, CbiNacHo ,YKaszaHus OTHOCHO M3passiBaHe Ha OAUTOPCKO MHEHMEe
BbB Bpb3ka C MpuiaraHeTo Ha eauvHHUS eBponenckn enektpoHeH dopmaTt (EEE®) 3a
PUHAHCOBUTE OTYETU HA APYXKECTBA, YMMTO LIEHHM KHWXKa ca AonycHaTu 3a TbpryBaHe Ha
perynupaH nasap B EBponenckua cbio3 (EC)" Ha npodecnoHanHata opraHu3auus Ha
pernctpupaHute ogutopu B bBwvrrapua, WHcTUTyTa Ha  gunnomMupaHuTe  ekcnepr-
cyetoBogutenu (MOEC)®. Tesun npoueaypw kacadat npoBepka Ha chopmarta 1 ganv Yyetumara ot
YOBEK 4aCT Ha TO3M eNneKkTpoHeH chopMaT CbOTBETCTBA Ha OAMTUPAHMSA WHAMBUAOYAnNeEH
bUHAHCOB OTYET W U3passBaHe Ha CTaHOBULLE MO OTHOLIEHME Ha CbOTBETCTBMETO Ha
€nNeKTPOoHHNA copmat Ha uHaMBMAyanHus duHaHcoB otyeT Ha "CUHTETUKA" AL 3a
roguHaTa, 3asbpwBawia Ha 31 gekemBpu 2024 rogvHa, NPUMOXKEH B E€NEKTPOHHMA dhann
» 147800K0S5X7KW0JS220-20241231-BG-SEP.xhtmI“ ¢ wu3auckBaHmsta Ha [enervpaH
Pernament (EC) 2019/815 Ha Komucuata ot 17 pekemspm 2018 r. 3a gonbrHeHME Ha
Oupektnea 2004/109/EO Ha EBponenckus naprnameHT u Ha CbBeTa upe3 perynatopHu
TEXHWYECKM CTaHOapTW 3a OnpefensHeTo Ha eOuHHWUS EeneKTPOHeH dopMaTt 3a OT4MTaHe
(,PernameHT 3a EEE®"). Bb3 ocHOBa Ha Te3n W3NCKBAHWSA, EMNEKTPOHHUAT dopMaT Ha
nHaAMBMAYyanHMa UHAHCOB OTYET, BKIIOYEH B FOAMLUHUS MHOMBUAOYyANEH OTYET 3a AEeNHOCTTa
no yn. 100H, an. 4 ot 3IMNUK, Tpabea ga 6bae npeactaseH B XHTML cdopmar.

PtkoBoactBoTo Ha [IpyXecTBOTO € OTrOBOPHO 3a MpunaraHeTo Ha W3WCKBaHMATa Ha
PernamenTta 3a EEE® npu nsrotssiHe Ha enekTpoHHMst bopMaTt Ha MHAMBUAYaNHUA prHaHCOB
otyeT B XHTML.

HaweTto cTaHoBULLE € CaMO MO OTHOLUEHWE Ha ENEKTPOHHWUS hopMaT Ha MHAMBMAYaANHUA
(PUHAHCOB OTYET, MPUIOXEH B €NeKTPoHHWUs davn ,,747800K0S5X7KW0JS220-20241231-
BG-SEP.xhtml“ 1 He obxBawa gpyrarta nidopmaums, BKIHOYEHA B rOANLLHNA UHOMBUOYaNEeH
ouHaHCOB OTYET 3a AenHocTtTa no 4n. 100H, an. 4 ot 3MMLK.
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HLB)BULGARIA

Ha 6asata Ha u3BbpLUEHUTE NPOLEeAypU, HALWIETO MHEHWE €, Ye ENEKTPOHHUAT dhopmaT Ha
nHOMBUAyanHus uHaHcoB oT4yeT Ha [pyxecTBOTO 3a roguHarta, 3aBbpliBawa Ha 31
pekemBpyn 2024 rogMHa, cbabpXal, ce B MPWUMNOXEHWss  eNeKTPoHeH  dhann
, T47T800K0S5X7KW0JS220-20241231-BG-SEP.xhtmI“ e n3rotseH BbB BCUYKU CbLLECTBEHU
acrnekT B CbOTBETCTBUE C U3nCcKkBaHUATa Ha PernameHTa 3a EEE®.

HoknadeaHe cwenacHo 4n. 10 om PeanameHm (EC) Ne 537/2014 eve epb3ka ¢
u3uckeaHusima Ha 4. 59 om 3aKkoHa 3a He3asucumusi puHaHCco8 oOum u uspassieaHemo
Ha cueypHocm o ycmou4yugocmma

CbrnacHo msMckBaHuATa Ha 3akoHa 3a He3aBucUMUA (DUHAHCOB OOUT U U3passBaHETO Ha
CUTYPHOCT MO YCTOMYMBOCTTa BbB Bpb3ka € 4n. 10 or PernameHt (EC) Ne 537/2014, Hue
AoKnaaBame JOMbIIHUTENHO U U3noXeHaTa no-4ony nHhopmauus.

— EWY ENT BU BBIITAPUA OO/ e Ha3HayeHO 3a 3a4bIKUTENEH OAMTOP Ha UHOUBMOYaNHWS
duHaHcoB oTt4eT Ha "CUHTETUKA" Al 3a roguHaTta, 3aBbpwiBalla Ha 31 gekemspu 2024
r. oT obwoTto cbbpaHme Ha akuMoHepuTe, npoBeaeHo Ha 16 aekemepu 2024 r., 3a nepuog
OT eJHa roguHa.

— OauTbT Ha nHauBmayanHus PUHAHCOB OTYET 3a rogMHarta, 3asbpluBalla Ha 31 gekeMBpu
2024 r. Ha [dpyxecTBOTO npeactaBnsBa YeTBbPTU MbJIEH HEMNPEeKbCHAT aHraXXUMeHT 3a
3a4biMKUTENEH OOUT Ha TOBa NpeanpuaTne, N3BbPLLEH OT HaC.

— [lNoTBbpXgaBame, 4Ye M3pPa3eHOTO OT Hac OAUTOPCKO MHEHMe € B CbOTBETCTBUE C
OONbIHUTENHUS OOKNad, MpeAcTaBeH Ha OOUTHUA KOMUTET Ha [pyXeCcTBOTO, CbrfacHo
nanckeaHmsTa Ha un. 60 ot 3akoHa 3a He3aBUCUMUSA DUHAHCOB OOUT U U3passiBaHETO Ha
CUTYPHOCT MO YCTOMYMBOCTTA.

— [lNoTBbpXgaBame, 4e He CMe npedocTaBsanM nocodeHnte B 4n. 64 oT 3akoHa 3a
He3aBMCUMUS (PUHAHCOB OAMT M U3pa3dBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA
3abpaHeHun ycnyru n3BbH oguTa.

— [lNoTBbpXXAaBame, Ye Npu N3BBbPLLBAHETO Ha oAUTa CMEe 3anas3unu cBosiTa He3aBUCUMOCT
cnpsamo [pyxecTBoTO.

— 3a nepuopga, 3a KOMTO Ce OTHACs M3BbPLUEHUAT OT HAC 3agbJPKUTENEH OANT, OCBEH OOMTa,
HWe He cMe NpegoCTaBuM Apyrn ycnyr Ha [JpyXecTBoTo.

OaunTopcko ApyxecTBo
~EWY EN BN BBIITAPUA” 00[
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ao
AKUMOHEPUTE HA
"CUHTETUKA" AL

AOEKNAPALUA

no yn. 100H, an. 4, m. 3 om
3akoHa 3a ny6nu4Homo npednazaHe Ha YeHHU KHUXa

HonynodnucaHume:

1. Cronyo Kupunos Mwunes, B KkayeCTBOTO MM Ha YnpaBuTe&l Ha OAUTOPCKO
apyxectso ,Eny En bu Bwnrapusa“ OO, ¢ EMK 121871342, cbc cepanuuie v agpec Ha
ynpaBneHue: rp. Cocdwus, 6yn. ,KoHcTaHTMH BenuukoB® 149-151, eT. 1, odmc 2 n agpec 3a
KopecnonaeHumst: rp. Codums, oyn. ,KoHcTaHTMH Benuukos® 149-151, eT. 1, odunc 2,

2. DumntpuHa Mopparosa CTosiHOBa, B Ka4ECTBOTO MU Ha perucTpupaH oautop (c
per. Ne 0880 ot peructbpa npu VOEC no un. 20 ot no un. 20 ot 3akoHa 3a He3aBUCUMMS
(MHAHCOB OANT M M3passBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA), OTrOBOPEH 3a oauT
aHraxvmeHTa OT VMeTO Ha oAuTopcko ppyxectso ,Eiy En bu Bbnrapua® OO[L (c
per. Ne 017 ot pernctbpa npy VWOEC no un. 20 ot 3akoHa 3a He3aBUCMMUS (PMHAHCOB OOUT U
n3passaBaHeTo Ha CUrypHocT no ycronumsoctTa) npu WOEC, peknapupame, ye

Oputopcko gpyxectso ,End En bu Benrapua“ OO/ Gelle aHraxupaHo ga n3sbpLIn
3a0b/KUTENEH (PMHAHCOB OAMT Ha UHAMBMAYanHMA ouHaHcoB otyeT Ha "CUHTETUKA™ ALl 3a
2024 r., cbeTaBeH cbrinacHo MCPO cyeToBogHM cTaHaapTh, npmeTtu oT EBponerickns cbtos (EC),
o6uwonprMeTo HauMeHoBaHWe Ha cyeToBoaHaTta 6asa, gedwuHupaHa B m. 8 Ha [P Ha 3akoHa 3a
cyemogodcmeomo nog HammeHoBaHue ,MexayHapogHu cHeToBOAHM cTaHgapTu”. B peaynrtart Ha
HaLus oanT HUE u3gagoxme oauTopcku aoknag ot 31 mapt 2025 .

C Hacmosiwwomo YOCTOBEPSIBAME, YE kakmo e doknadeaHo e uzdadeHusi om
Hac odumopcku OoK/1ad OMHOCHO 200uuwHuUsi uHOueudyasieH (buHaHcoe om4yem Ha
"CUHTETUKA" A[] 3a 2024 20duHa, uzdadeH Ha 31 mapm 2025 2oduHa:
1. Yn. 100H, an. 4, m. 3, 6ykea ,a” OOumopcko MHeHue: [10 Hawe MHeHwue,
NPUNOXEHUAT WHAuBMAYaneH UHAHCOB OTYET MNpeAcTaBs AOCTOBEPHO, BbB BCUYKU
CbLUECTBEHN acnekT (OMHAHCOBOTO CbCTOsIHME Ha [pyxecTBOoTO KbM 31 aekemspu 2024
r. n HeroBute PMHAHCOBW pe3yrnTaTu OT AEVNHOCTTa M Napu4HMTE My NOTOLM 3a roguHaTa,
3aBbplLUBaLla Ha Ta3u AaTa, B cboTBeTcTBME ¢ MCPO cueToBOAHM CTaHAAPTH, MPUETH OT
EBponelickus cbro3 (EC) (cmp. 1 om odumopckusi doknad).

2. Yn. 1004, an. 4, m. 3, 6ykea ,,6” UHhopmayusi, omHacsiwa ce 0o cOeslkume Ha
"CUHTETUKA" AO cbc cebp3aHu snuuya. VIHhopmaumss OTHOCHO COENKUTE CbC
CBbp3aHK nuua e onosecteHa B MpunoxeHne 10 1 19 kbM MHAMBUAYaNHUS oMHaHCOB
oT4yeT. Ha 0as3a Ha u3BbPLUEHUTE OT HAC OAWUTOPCKU MPOLEAYPU BbPXY COENKUTE CbC
CBbpP3aHM NMUa KaTo 4YacT OT HalMa OAWUT Ha MHAMBUAYANHUA (PUHAHCOB OTYET KaTo
Lo, HE Ca HM CTaHanu M3BecTHU hakTu, obcToaTencTea wunu gpyra nHgopmaums, Ha



0asa Ha KOMTO Oa HanpaBuMM 3aKl4YeHue, Ye COerikuTe CbC CBbp3aHu Nuua He ca
OMNOBECTEHWN B NPUIOXEHUA MHOMBUAYaNeH MHaAHCOB OTYET 3a roguHaTa, 3aBbpluBalla
Ha 31 pekemBpyn 2024 1., BbB BCUYKM CbLIECTBEHW acCMNeKkTW, B CbLOTBETCTBUE C
nanckeaHnsita Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu nuua“. PesyntatuTte oT HawuTe
OOMTOPCKM Npoueaypy BbpXy CAENKUTE CbC CBbP3aHW NUua ca pasrfegaHn oT Hac B
KOHTEKCTa Ha POPMMPAHETO Ha HALIETO MHEHME OTHOCHO MHAMBMAYyanHus UHaAHCOB
OTYET KaTo UsANo, a He C uen m3passiBaHe Ha OTAENHO MHEHWEe BbpXy COESNKUTE CbC
CBbp3aHu nuua (CcTp. 6 0T 0 QUTOPCKMA AoKNaa).

3. Yn. 100AH, an. 4, m. 3, 6ykea ,,8” UHopmayus, omHacsiuja ce 3o cbujecmeeHume
cdesniku. HawmTte OTTOBOPHOCTM 3a OOUT Ha MHAMBUAYaNHUSA PMHAHCOB OTYET KaTo LSO,
onucaHM B pasgena Ha Hawwus goknag ,OTroBOpHOCTM Ha oguTopa 3a oguTa Ha
nHaMBMAyanHns UHAHCOB OTYEeT®, BKMOYBAT OUEHsABaHE [anu WHAWBMAYaNHUAT
(PUHAHCOB OTYeT NpeacTaBs CbLUECTBEHMUTE COENKM N CbOMTMSA MO HAa4MH, KOWTO nocTura
JOCTOBEPHO npeAcTaBsHe. Ha 6Gasa Ha u3BbpLIEHUTE OT Hac OAUTOPCKU npouenypu
BbpPXY CbLLUECTBEHUTE COENKN, OCHOBOMONAarawy 3a nHaAMBuayanHusa oMHaHCcoB OTYET 3a
roguMHaTa, 3aBbpluBawa Ha 31 gekemBpu 2024 r., He ca HM CTaHanuM U3BECTHU aKTw,
obcTosATencTea unu gpyra nHdopmaumsi, Ha 6asa Ha KOMTO [a HanpaBUM 3aKIoYeHue,
Yye ca Hanuue criydyam Ha CbLUECTBEHO HeJOCTOBEPHO NpeAcTaBsiHE M OMOBECTsBaHE B
CbOTBETCTBUE C NPUINOXMUMUTE N3nckBaHMa Ha MCPO cueToBOOHM CTaHAAPTU, NPUETN OT
EBponerickua cbio3 (EC). Pesyntatmte OT HawuTe OLMTOPCKM Mpouenypu BbpXy
CbLUECTBEHUTE 3a UHAMBUAOYaNHUS PUHAHCOB OTYET CAENKMU U CbOUTUSA Ha [pyeCcTBOTO
ca pasrnegaHy OT Hac B KOHTeKCTa Ha (DOPMUPAHETO Ha HAaWeTO MHEHME OTHOCHO
WHOMBMAYaANHMS (PUHAHCOB OTYET KaTo USANO, a He C uen u3passBaHe Ha OTAESTHO
MHEHME BbPXY TE€3U CbLUECTBEHM COENKUN (CTP. 6 OT OANTOPCKNS AOKNaa).

YdocmoeepsicaHusima, HanpaeeHU ¢ Hacmosiwjama Oeknapauyusi, cysiedea 0a ce
pasanexxdam eOUHCMEBEHO U caMO 8 KOHmekcma Ha u3dadeHusi om Hac OOUMOPCKU
doknad e pe3ynmam Ha U38bPWEHUs] He3asucuM ¢uHaHcoe odum Ha 200UWHUS
uHdueudyaneH ¢uHaHcoe om4em Ha "CUHTETUKA" ALl 3a omuyemHuss nepuod,
3aebpweauwy Ha 31 dekemepu 2024 2., c dama 31 mapm 2025 2. Hacmosiwjama deknapayusi
e npedHa3HaYeHa eOUHCMEEHO 3a MocoYeHusi rno-zope adpecam U € U320MeEeHa
eduHCmeeHo U caMo 8 U3nbJ/IHeHUe Ha U3ucKkeaHusima, Koumo ca nocmaeeHu ¢ 4. 100H,
an. 4, m. 3 om 3akoHa 3a ny6nu4yHomo npednazaHe Ha yeHHU kHuxa (3[MLK) u He cnedea
da ce npuema Kamo 3amMecmeauia Hauwume 3aK/1r04YeHUsl, CbObpXKauwu ce e usdadeHusi om
Hac odumopcku doknad om 31 mapm 2025 2. no omHouweHuUe Ha 8 brnpocume, obxeaHamu
om 4. 1004, m. 3 om 3IMUK.

3a oauTopcko apyxectBo ,,Eny En Bbu Bbunrapua“ 00
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